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1A\/S/$J&0/-%()&#-/&0A50"E#%,&(450/$E&"0A4#&#-/&CA#/(#%"?&A2&]()A(/E%":E&)%7%#"?&
54E%,&5"$</#J&"&CA?%,*&%(2$"E#$4,#4$/&#-"#&)A/E&(A#&2"SA$&54E%,%"(E&$%E<E&5"<%(7&
#-/&CAE%#%A(&A2&"4#-A$E&"()&C/$2A$5/$E&5A$/&S4?(/$"0?/F&`%$E#J& ]()A(/E%":E&Y"\&
'450/$&Oa&A2&OQHb&A(&BAC*$%7-#&ZWW1B&OQHb[&)A/E&(A#&/UC?%,%#?*&$/74?"#/&)%7%#"?&
54E%,F&K-/&?"\&A(?*&$/74?"#/E&,AC*$%7-#&C$A#/,#%A(&\%#-&"&7/(/$"?&E,AC/J&\-%,-&
",,A55A)"#/E&"$#& 2A$5E&A#-/$& #-"(&54E%,F&K-/$/2A$/J& #-/&)/2%(%#%A(&A2& $%7-#E&
"()&C"$#%/E& %E& #AA&0$A")& #A&"CC?*& #A& #-/& EC/,%2%,&\A$<%(7E&A2& #-/&)%7%#"?&54E%,&
%()4E#$*F&+?#-A47-&WW1B&OQHb&%E&S/$*&2A,4E/)&A(&$/74?"#%(7&#-/&54E%,&E/,#A$J&%(&
#-/&/()J&0A#-&%(&%#E&/?"0A$"#%A(J&%5C?/5/(#"#%A(J&"()&#-/&)/S/?AC5/(#&A2&S"$%A4E&
)/$%S"#%S/& $/74?"#%A(EJ& #-/& ?A7%,&A2&WW1B&OQHb& %E& E#%??&0"E/)&A(&C-*E%,"?R"("?A7&
54E%,F&K-/&(/\&)%7%#"?&$/"?5&%E&C/$,/%S/)&"E&"(&"))%#%A("?&#/$$%#A$*&\-/$/&$%7-#EJ&
$/E#$%,#%A(EJ&"()&/(2A$,/5/(#&C$A,/EE/E&2A$&%(2$%(7/5/(#&A$&)%EC4#/E&"$/&#$/"#/)&
#-/&E"5/&\"*&"E&%(&#-/&C-*E%,"?&$/"?5F&B$/"#%A(E&"()&$/?"#/)&Z(/%7-0A$%(7&$%7-#E&
C$A)4,#E& "$/& S/$*&54,-& 2A,4E/)&A(&"("?A7& 2A$5"#EF& K-/& OQHb&WW1B&-"E&(A#&
,A(E%)/$/)J&2A$&/U"5C?/J&-A\&#-/&7AS/$(5/(#&,"(&/22/,#%S/?*&%(S/E#%7"#/&"()&)/"?&
\%#-&%(2$%(7/5/(#E&%(&E#$/"5%(7&E/$S%,/E&AS/$E/"EF&;A$/&%5CA$#"(#?*J&#-/&/U%E#%(7&
$/74?"#%A(&A2&#-/&)%7%#"?&$/"?5&%(&,AC*$%7-#&CA?%,*&-"E&(A#&0"?"(,/)&#-/&24(,#%A(&A2&
$/\"$)%(7&"4#-A$E&\%#-&#-/&24(,#%A(&A2&)%EE/5%("#%(7&,$/"#%A(E&"E&"&C$/$/f4%E%#/&
2A$&,$/"#%S%#*&"()&%((AS"#%A(F&8A?%,%/E&E#%??&#/()&#A&E//&#-/&)/S/?AC5/(#&A2&)%7%#"?&
#/,-(A?A7*&"E&"&#-$/"#&#A&C%$",*&#-"#&\%??&-%()/$&,$/"#%A(F

Consequently, the policy seems relatively slow in 
addressing digitalization as one of the keys to ensuring 
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transparency and fairness in the royalty management 
system for authors and performers. 

=/,A()?*J& #-/& (/\& OQHb&WW1B&)/$%S"#%S/& $/74?"#%A(& $/74?"#/E& C/$ 2A$5"(,/&
$A*"?#%/EJ&\%#-& #"$%22& E/##%(7& %(& #-/&C-*E%,"?& EC",/J&\-%,-& %E&-/?)& %(& #-/&G/,$//&
A2& #-/&;%(%E#/$&A2& Y"\&"()&145"(&!%7-#E&1D]FQOF6KFQ^FQHRQO&T/"$&OQHI&A(& #-/&
!"#%2%,"#%A(&A2&!A*"?#*&K"$%22E& 2A$&WE/$E&M-A&8/$2A$5&BA55/$,%"?&W#%?%3"#%A(&A2&
B$/"#%A(&"()LA$&;4E%,&"()&=A(7&!/?"#/)&!%7-#E&8$A)4,#E&ZhD/C5/(<45-"5&OQHIj[F&
;/"(\-%?/J&.AS/$(5/(#&!/74?"#%A(&'450/$&PI&A2&OQOH&Zh88&PIj[&"()&;%(%E#/$&A2&
Y"\&"()&145"(&!%7-#E&!/74?"#%A(&'450/$&c&A2&OQOO& Zh8/$5/(<45-"5&OQOOj[&
$/74?"#/&#-/&7AS/$("(,/&A2&$A*"?#*&,A??/,#%A(&"()&)%E#$%04#%A(&#-$A47-&,A??/,#%S/&
5"("7/5/(#&A$7"(%3"#%A(E& ZY;D[&"()&Y;D'F&1A\/S/$J& %(&C$",#%,/J& ]()A(/E%":E&
Y;D&"()&Y;D'&"$/&A(?*&"4#-A$%3/)&#A&5"("7/&$A*"?#%/E&2A$&C/$2A$5"(,/&$%7-#E&"()&
5"<%(7&"S"%?"0?/&$%7-#E&Z,A554(%,"#%A(&$%7-#E[J&EA&#-/&$/74?"#%A(E&"4#A5"#%,"??*&
A(?*&-"S/&,AS/$"7/& 2A$& #-/E/& #\A& $A*"?#*&,A5CA(/(#EF& ](&,A(#$"E#J&5/,-"(%,"?&
$A*"?#*&$"#/E&"$/&$/?/"E/)&#A&#-/&5"$</#&#-$A47-&$/?"#%S/?*&?AAE/&?%,/(E%(7&$4?/EF&
]$A(%,"??*J&#-/&E"(,#%A(&"7"%(E#&4("4#-A$%3/)&,AC*%(7&%E&#-/&5AE#&E/S/$/&E"(,#%A(&
%(&#-/&OQHb&WW1BF&

K-/&5"("7/5/(#&A2&$A*"?#%/E&0*&Y;D&"()&Y;D'&%(&#-/&OQHb&WW1B&$/f4%$/E&54E%,%"(E&
#A&0/,A5/&5/50/$E&A2&Y;D&#A&7/#&$A*"?#%/E&2A$&C/$2A$5"(,/&"()&,A554(%,"#%A(EF&
K-%E&$A*"?#*&\%??&"4#A5"#%,"??*&0/&)/)4,#/)&"#&"&5"U%545&A2&OQ&C/$,/(#J&$/7"$)?/EE&
A2&\-/#-/$&#-/&54E%,%"(&)/,%)/E&#A&0/,A5/&"&5/50/$&A2&#-/&Y;DF

`4$#-/$5A$/J&E%(,/&Y;D'&A(?*&,A??/,#E&"&CA$#%A(&A2&#-/&EA(7&$A*"?#*&,A5CA(/(#J&
#-/&Y;D'&$/CA$#&)/E,$%0/)&%(&#-/&2%$E#&C"$"7$"C-&E#%??&(//)E&#A&)/C%,#&#-/&",#4"?%#*&
"()& $/"?%#*&A2& ]()A(/E%":E&)%7%#"?&54E%,& $/S/(4/F&K-/& $/CA$#&A(?*&C$/E/(#E& #-/&
(450/$&A2&C/$2A$5"(,/&$A*"?#%/E&2A$&"4#-A$E&#-"#&M"-"("&;4E%<&]()A(/E%"&ZM+;][&
5"("7/)&#A&"##$",#&"E&"&$/C$/E/(#"#%A(&A2&#-/&Y;DF&K-/&$A*"?#%/E&"$/&#-/&$%7-#E&A2&
M+;]&5/50/$E&"()&5/50/$E&A2&#-/&#\A&A#-/$&+4#-A$E:&Y;DEJ&DB]&"()&!+]J&\-A&
/(#$4E#/)&#-/&,"?,4?"#%A(&5/#-A)&#A&M+;]F&](&"))%#%A(J&"&5A$/&)/#"%?/)&)/E,$%C#%A(&
A2&#-/&)"#"&C$A,/EE%(7&5/#-A)&\"E&(A#&C40?%E-/)J&(A$&\"E&#-/&(450/$&A2&$A*"?#%/E&
#-"#&\/$/&(A#& E4,,/EE24??*&)%E#$%04#/)F&`4$#-/$5A$/J&Y;D'&-"E& $/CA$#/)?*&*/#&

A — 
INTRODUCTION
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#A&E4,,//)&%(&,A??/,#%(7&$A*"?#%/E&#A&#-/&24??/E#&,A5C"$/)&#A&E%5%?"$& %(E#%#4#%A(E&
%(&;"?"*E%"J&\-%,-&"$/&$/,A$)/)&#A&-"S/&5"("7/)&#A&,A??/,#&"&#A#"?&A2&^PQ&0%??%A(&
$4C%"-E&C/$&*/"$&Z+("5&OQOH[F&](&2",#J&",,A$)%(7&#A&=#"#%E#"J&;"?"*E%":E&#A#"?&54E%,&
$/S/(4/&%(&OQOH&\"E&A(?*&W=nOPFHb&5%??%A(J&?/EE&#-"(&HLHQ#-&A2&]()A(/E%":E&)%7%#"?&
54E%,&$/S/(4/&%(&#-/&E"5/&*/"$&Z=#"#%E#"&OQOO"V&=#"#%E#"&OQOO0[F

K-/&2A$5"#%A(&A2&,AC*$%7-#&CA?%,*&\"E&%(2?4/(,/)&0*&#-/&C%$",*&$-/#A$%,&E-"C/)&0*&
#-/&)A5/E#%,&54E%,&%()4E#$*&"()&%(#/$("#%A("?&#$")/&"7$//5/(#EF&K-/&E4CCA$#%(7&
)"#"&4E/)&%E&%()4E#$*&)"#"J&"E&CA?%,*&2A$5"#%A(&)A/E&(A#&E#$A(7?*&%(2?4/(,/&E#"#/&
A22%,%"?E:&/?/,#"0%?%#*F&K-/$/2A$/J&CA?%,%/E&"$/& E-"C/)&0*& %()4E#$*& %(#/$/E#EJ&(A#&
CA?%#%,"?&CA\/$F&K-%E& E%#4"#%A(& %E& $/2/$$/)& #A&0*&B4?C/CC/$& %(&`"$$"()& ZOQHb[&"E&
hf4%/#&CA?%#%,EFj&&BA(E/f4/(#?*J&54E%,&,AC*$%7-#&C$A#/,#%A(&%(&]()A(/E%"&2A,4E/E&
A(&#-/&"4#-A$E-%C&24(,#%A(&Z\%#-&"&,A50%("#%A(&A2&"4#-A$E:&$%7-#E&"()&4#%?%#"$%"(&
E,-AA?E[&%(E#/")&A2&#-/&)%EE/5%("#%A(&24(,#%A(&ZC40?%,&",,/EE&#A&\A$<E[F&K-/&OQHb&
WW1B&"()&%#E&)/$%S"#%S/E&%)/(#%2*&5A$"?&"()&/,A(A5%,&$%7-#E&%(&$/\"$)%(7&"4#-A$EF&
;A$"?&$%7-#E&$/,A7(%3/&#-/&"4#-A$&A2&#-/&\A$<F

;/"(\-%?/J&/,A(A5%,&$%7-#E&"$/&0"E/)&A(&#-/&C$%(,%C?/&#-"#&"(&"4#-A$&%E&/(#%#?/)&
#A& /,A(A5%,& $/\"$)E&A$& %(,/(#%S/E& 2$A5&\A$<E& /(dA*/)&0*& #-/&C40?%,F& ](& #-/&
)/S/?AC5/(#&A2&,AC*$%7-#&?"\&%(&]()A(/E%"J&/,A(A5%,&$%7-#E&-"S/&0//(&/?"0A$"#/)&
%(&7$/"#/$&)/#"%?J&\%#-&"&0$A")/$&$"(7/&A2&",#%A(E&"()&"(& %(,$/"E%(7?*&"0E#$",#&
)/2%(%#%A(&A2&hC40?%,jV&%(%#%"??*J&%#&A(?*&%(,?4)/)&$/C$A)4,#%A(&$%7-#EJ&\-%,-&?"#/$&
/SA?S/)&%(#A&C/$2A$5"(,/&$%7-#EJ&"()&(A\&%(,$/"E%(7?*&%(#A&,A554(%,"#%A(&$%7-#EF&
K-/& ,A554(%,"#%A(& $%7-#E& "EC/,#& ,A5C?%,"#/E& #-/&)%EE/5%("#%A(& 24(,#%A(&"E&
#-/&#/()/(,*&%E&#A&%(#/$C$/#&#-/&C$A#/,#%A(&A2&#-/E/&$%7-#E&"E&$/E#$%,#%(7&",,/EE&
#A&#-/&\A$<F&

M%#-& ,A554(%,"#%A(& $%7-#E&7$"(#/)& #A& #-/&"4#-A$L,AC*$%7-#&-A?)/$L$/,A$)%(7&
,A5C"(*& Z$/2/$$/)& #A& %(& #-/&WW1B&OQHb&"E& hC-A(A7$"5&C$A)4,/$j[J& "??& EA(7EL
54E%,&4C?A")/)&A(& #-/& %(#/$(/#& %E& ,"#/7A$%3/)&"E&,A55/$,%"?F&+E&"& $/E4?#J& #-/&
",#%A(&5"*&0/&,A(E%)/$/)&%(2$%(7%(7&\%#-A4#&,A(E%)/$%(7&#-/&4C?A")/$:E&%(#/(#%A(EF&
])/(#%2%,"#%A(&,"(&A(?*&\A$<&%2&#-/&)%EE/5%("#%A(&24(,#%A(&%E&24?2%??/)&"()&S%,/&S/$E"&
Z`AA(7&OQHc[F&](&?%(/&\%#-&#-/&)/S/?AC5/(#&A2&$%7-#EJ&E"(,#%A(E&"$/&"?EA&5")/&5A$/&
)/#"%?/)&"()&04$)/(EA5/J&\%#-&?/7"?&-"()?%(7&5/,-"(%E5E&#-"#&)A&(A#&,A(E%)/$&#-/&
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EC//)&A2&%(2A$5"#%A(&/U,-"(7/&%(&#-/&)%7%#"?&$/"?5F&`AA(7&ZOQHc[&"$74/)J&hE#"7("(#&
)%EE/5%("#%A(&5"$</#E&A(?*&0/(/2%#&%(,450/(#&)%EE/5%("#A$EV&#-/*&)A&(A#&0/(/2%#&
"4#-A$E&"()&,/$#"%(?*&)A&(A#&0/(/2%#&#-/&,A(E45/$E&A2&,AC*$%7-#&,A(#/(#j&ZCF&a[F&](&
"&)%7%#"?&54E%,&/,AE*E#/5&#-"#&C$%A$%#%3/E&",,/EEJ&#-/&)%EE/5%("#%A(&24(,#%A(&54E#&
0/&,A(E%)/$/)& #A&/(E4$/& #-/&E4E#"%("0%?%#*&A2&"&,AC*$%7-#&E*E#/5&#-"#&E4CCA$#E&
,$/"#%A(&"()&%((AS"#%A(F&

](&%#E&)/S/?AC5/(#J&#-/&E-%2#&%(&54E%,&,A55A)%2%,"#%A(&C"##/$(E&2$A5&#-/&A\(/$E-%C&
A2&C-*E%,"?&"()&)%7%#"?&,AC%/E&#A&C$AS%)%(7&",,/EE&#A&,AC%/E&Z5"<%(7&"S"%?"0?/[&7"S/&
$%E/&#A&(/\&",#A$E&E4,-&"E&"77$/7"#A$EJ&G%7%#"?&=/$S%,/&8$AS%)/$E&ZG=8E[J&]8R0"E/)&
$/,A$)&?"0/?EJ&"()&C40?%E-/$EF&K-/&$/?"#%A(E-%C&0/#\//(&54E%,%"(E&"()&(/\&C?"*/$E&
%(& #-/& %()4E#$*&-"E&7$A\(& %(,$/"E%(7?*&,A5C?/UJ&\%#-&,A(2?%,#%(7& %(#/$/E#EF&K-/&
(/\&$/?"#%A(E-%CE&,$/"#/)&0/#\//(&#-/E/&(/\&",#A$E&"$/&(A#&/(#%$/?*& %)/(#%2%/)&
%(& ,AC*$%7-#&CA?%,*&\-%,-&-"E&-%E#A$%,"??*& $/ECA()/)& #A&C$/EE4$/& 2$A5& $/,A$)&
?"0/?E&AS/$&#-/&#-$/"#&A2&C%$",*F&;/,-"(%,"?&$A*"?#*&$"#/E&"$/&,A(E%)/$/)&"&C$%S"#/&
)A5"%(& #AA&,A5C?/U& #A& %(#/$S/(/F&;4E%,%"(E&"$/& 2A$,/)& #A&("S%7"#/& #-/5E/?S/E&
"()&#-/%$&54E%,"?&,"$//$E&"5%)&5"$</#&5/,-"(%E5E&#-"#&A(?*&7%S/&#-/5&,-A%,/E_&
0")&A$&\A$E/F&K-%E&CA?%,*J&\-%,-&#/()E&#A&0/&4(2"SA$"0?/J&CAE%#%A(E&54E%,%"(E&"E&
#-/&5AE#&)%E")S"(#"7/)&C"$#*F&K-/&E#"#/&E-A4?)& %(#/$S/(/& #A&C$A#/,#& #-/&5AE#&
S4?(/$"0?/&C"$#%/E&%(&#-/&%()4E#$*F

In this “quiet politics,” the principle of respect for authors 
needs to be further interrogated, whether it has been of real 
benefit to authors and performers or to copyright holders 
or related rights owners who stand between musicians and 
their listeners. 

K-/&%5CA$#"(#&f4/E#%A(&%E&(A&?A(7/$&-A\&/U%E#%(7&CA?%,%/E&")/f4"#/?*&C$A#/,#&#-/&
C$",#%,/E&A2&#-/&)%7%#"?&54E%,&%()4E#$*&04#&-A\&CA?%,%/E&,"(&/(,A4$"7/&%((AS"#%S/&
C$",#%,/E&"()&E*E#/5E&%(&#-/&)%7%#"?&$/"?5&#-"#&"$/&5A$/&2"SA$"0?/&#A&54E%,%"(EF

A — 
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M%#-&#-/&E"#4$"#%A(&A2&)"#"&#-"#&$/2?/,#E&#-/&%()4E#$*:E&AC#%5%E5&"()&#-/&?",<&A2&
)"#"&#-"#&2"SA$E&"4#-A$E&"()&C/$2A$5/$EJ&54E%,%"(E&-"S/&?AE#&#-/&"554(%#%A(&#A&
"$#%,4?"#/&#-/%$&%(#/$/E#EF&;/"(\-%?/J&S"$%A4E&(/\&C?"*/$E&-"S/&/5/$7/)&"5%)&"&
CA?%,*&S",445&$/7"$)%(7&)%7%#"?&54E%,&"()&"$/&\A$<%(7&A(&#-/%$&E#$"#/7%/EF&1A\/S/$J&
#-%E&E%#4"#%A(&,A4?)&0/&/S/(&5A$/&)/#$%5/(#"?&#A&54E%,%"(E&%2&CA?%,%/E&E#%??&2"%?&#A&
E//&#-/&)%7%#"?&$/"?5&"E&"&(/\&"$/("&2A$&CA\/$&E#$477?/E&#-"#&%7(A$/&#-/&C$%(,%C?/E&
A2&"$#%E#%,&2$//)A5&"()&)%7%#"?&$%7-#EF

+E&"&0$A")&%(%#%"?&E#4)*&A2&#-/&E#"#/&A2&)%7%#"?&54E%,&,AC*$%7-#&CA?%,*J&\/&,A50%(/&
?%#/$"#4$/&$/S%/\J&%(#/$S%/\EJ&"()&7$A4C&)%E,4EE%A(E&2%$E#&#A&$/#-%(<&)%7%#"?&54E%,&
,AC*$%7-#& %(&#/$5E&A2&)%7%#"?&$%7-#EJ&#-/(&%)/(#%2*&</*&",#A$E& %(&#-/&)%7%#"?&54E%,&
%()4E#$*J&"()&2%("??*&"("?*3/&)%7%#"?&,AC*$%7-#R$/?"#/)&CA?%,%/E&2A$5/)&%(&#-/&"$/("&
A2& hf4%/#&CA?%#%,EjF& & K-/&CA?%,*&"("?*E%E&/UC?A$/E&\-A&"()&\-"#& ,%$,45E#"(,/E&
%(2?4/(,/)& #-/& 2A$5"#%A(&A2& ,AC*$%7-#&CA?%,*& #-$A47-A4#&-%E#A$*J& #-/&/U#/(#& #A&
\-%,-&54E%,&)%7%#%3"#%A(&%E&4()/$E#AA)&"()&%)/(#%2%/)&%(&#-/&CA?%,*J&"()&#-/&/U#/(#&
#A&\-%,-&#-/&$%7-#E&"()&%(#/$/E#E&A2&54E%,%"(E&"$/&C$A#/,#/)F
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Placing Digital 
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B — PLACING DIGITAL MUSIC 
COPYRIGHT POLICY WITHIN THE 
DIGITAL RIGHTS FRAMEWORK

+E&C"$#&A2&%(#/??/,#4"?&C$AC/$#*&Z]8[J&,AC*$%7-#&CA?%,*&2A,4E/E&A(&$/,A7(%3%(7&"4#-A$E&
"()&/,A(A5%,"??*&$/\"$)%(7&#-AE/&,$/"#%A(EF& ](& ]()A(/E%"J&"E& %(&A#-/$&C"$#E&A2&#-/&
\A$?)J&)%7%#"?& ,AC*$%7-#& %E& "(&/U#/(E%A(&A2& ,A(S/(#%A("?& ,AC*$%7-#&C$A#/,#%A(& #-"#&
E#/5E&2$A5&$/C$A)4,#%A(L&5/,-"(%,"?&$%7-#EF&8/$2A$5"(,/&"()&5"<%(7&"S"%?"0?/&$%7-#E&
/5/$7/)&)4/&#A&#/,-(A?A7%,"?&)/S/?AC5/(#E&#-"#&,-"(7/)&-A\&\/&?%E#/(&#A&54E%,F&
hG%7%#"?j&%E&E%5C?*&,A(E%)/$/)&"&(/\&2A$5"#&A2&,$/"#%A(F&K-/&(/\&$/?"#%A(E&#-"#&/5/$7/&
"E&"&,A(E/f4/(,/&A2&)%7%#"?%3"#%A(&"()&#-/&(/\&",#A$E& #-"#&/5/$7/& 2$A5&#-/5&"$/&
(A#&%)/(#%2%/)F&]#&E-A4?)&0/&(A#/)&#-"#&)%7%#"?%3"#%A(&%E&0$A")/$&#-"(&d4E#&)%7%#%3"#%A(F&
]#&%E&"&(/\&\"*&A2&C$A)4,#%A(&#A&,A(E45C#%A(&"()&#-/&,A(E/f4/(#&,-"(7/E&%(&EA,%"?&
$/?"#%A(E&Z8$"4E/&OQOH[F&`4$#-/$5A$/J&]()A(/E%"&)A/E&(A#&-"S/&EC/,%2%,&$4?/E&$/7"$)%(7&
)%7%#"?&54E%,& ,AC*$%7-#F& K-%E&("$$A\&C/$EC/,#%S/&A(&\-"#& %E& h)%7%#"?j& ,$/"#/E&(/\&
"50%74%#%/E&A(&#-/&E,AC/&"()&A\(/$EL$%7-#E&-A?)/$EF&](&"))%#%A(J&?"\&/(2A$,/5/(#&%E&
#A47-&#A&%5C?/5/(#F&;/"(\-%?/J&#-/&(A(R#$"(EC"$/(#&7AS/$("(,/&A2&$A*"?#*&,A??/,#%A(J&
,A??/,#%A(J&"()&)%E#$%04#%A(&-"S/&(A#&0//(&"))$/EE/)F

K-/&)/0"#/&A(&)%7%#"?&54E%,&,AC*$%7-#&E-A4?)&(A#&A(?*&0/&)%E,4EE/)&"E&C"$#&A2&%(#/??/,#4"?&
C$AC/$#%/EJ&04#&"?EA&"E&C"$#&A2&)%7%#"?&$%7-#EF&W(2A$#4("#/?*J&#-/&)/S/?AC5/(#&A2&#-/&
)%E,A4$E/&A(&)%7%#"?&$%7-#E&$"$/?*&%(,?4)/E&#-/&/,A(A5%,&$%7-#E&)%5/(E%A(F&=%5%?"$?*J&
%(& ]()A(/E%"J&)%7%#"?& $%7-#E&E//5&#A&0/&"&E/C"$"#/&"$/"& 2$A5&]8F&`A$&/U"5C?/J&\-/(&
#"?<%(7&"0A4#&)%7%#"?&$%7-#EJ&",#%S%E#E&#/()&#A&$/2/$&#A&#-/&?/7"?&%(E#$45/(#E&7AS/$(%(7&
%(2A$5"#%A(&"()&/?/,#$A(%,&#$"(E",#%A(E&%(&Y"\&'AF&HHLOQQa&A(&X?/,#$A(%,&](2A$5"#%A(&
"()&K$"(E",#%A(E&"5/()/)&#-$A47-&Y"\&'AF&HcLOQHIJ&A$&;%(%E#/$&A2&BA554(%,"#%A(&
"()&](2A$5"#%A(&!/74?"#%A(&'AF&HQLOQOH&7AS/$(%(7&C$%S"#/&E/,#A$&X?/,#$A(%,&=*E#/5&
8$AS%)/$E&Z8=X[F&

1A\/S/$J&"EC/,#E&A2&/,A(A5%,&$%7-#E&"$/&%(,?4)/)&%(&#-/&$/"?5&A2&)%7%#"?&$%7-#E&"E&C"$#&
A2&,A(S/(#%A("?&$%7-#EF&@4(RX&ZOQHc[&C4#&2A$\"$)&"&,A(,/C#4"?&2$"5/\A$<&A2&)%7%#"?&
$%7-#E&0"E/)&A(&-%E&$/E/"$,-&A(&=A4#-/"E#&+E%"(&,A4(#$%/EF&+)"C#%(7&#-/&E/S/(&)%7%#"?&
$%7-#E&#-/5/E&E455"$%3/)&0*&.%??&/#&"?&ZOQHP[&2$A5&S"$%A4E&%(#/$("#%A("?&#$/"#%/E&"E&
\/??& "E& 2A,4E/)&)%E,4EE%A(E&\%#-&)%7%#"?& $%7-#E& /UC/$#E& "()&",#%S%E#E& %(&=A4#-/"E#&
+E%"J&@4(RX& 2A$54?"#/)& 2A4$&)%7%#"?& $%7-#E& EC-/$/EJ&("5/?*_& ZH[&BA(S/(#%A("?& $%7-#E&
"CC?%/)&#A&)%7%#"?&EC",/EV&ZO[&G"#"R,/(#$/)&$%7-#EV&Z^[&!%7-#E&#A&",,/EE&)%7%#"?&EC",/E&
"()&E/$S%,/EV&Zb[&!%7-#E&#A&C"$#%,%C"#/&%(&#-/&7AS/$("(,/&A2&)%7%#"?&EC",/EF&̀ 4$#-/$5A$/J&
%(&#-/E/&2A4$&2A$54?"#%A(EJ&#-/$/&"$/&#\A&)%22/$/(#&\"*E&A2&%(#/$C$/#%(7&h)%7%#"?Fj&K-/&
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2%$E#&%E&#-"#&h)%7%#"?j&%E&"&)%22/$/(#&EC",/&2$A5&"("?A7J&EA&")"C#%(7&-45"(&$%7-#E&2$A5&
C-*E%,"?&EC",/&#A&)%7%#"?&EC",/& %E& #-/&0"E%E&A2&)%7%#"?& $%7-#EF&=/,A()?*J&h)%7%#"?j& %E&"&
)"#"&$/C$/E/(#"#%A(&A2&"&C-*E%,"?&/(#%#*J&EA& #-/&0"E%E&A2&)%7%#"?& $%7-#E& %E&-A\&#-AE/&
)"#"&E-A4?)&0/&#$/"#/)F&

M-%?/&@4(RXE&)%E,4EE%A(&)A/E&(A#&,AS/$&)%7%#"?& %(#/??/,#4"?&C$AC/$#*J&\/&,"(&C?",/&
)%7%#"?&,AC*$%7-#&CA?%,*&\%#-%(&#-/&"0AS/&,A(,/C#4"?&2$"5/\A$<&#A&/(S%E%A(&"&5A$/&
,A5C$/-/(E%S/&C$A#/,#%A(&2$"5/\A$<F&G%7%#"?&,AC*$%7-#&CA?%,*&%(&]()A(/E%"&-"E&(A#&
,A5C$/-/(E%S/?*&",,A55A)"#/)&#-/&A#-/$&#-$//&"$/"E&A2&$%7-#EF&BAC*$%7-#&(A#&A(?*&
-"E&#-/&24(,#%A(&A2&%)/(#%2*%(7&#-/&"4#-A$&04#&"?EA&C40?%,&",,/EE&#A&#-/&\A$<&Z`AA(7&
OQHc[F&+,,A$)%(7&#A&`AA(7&ZOQHc[J&)%EE/5%("#%A(&%E&"&C$/$/f4%E%#/&2A$&",-%/S%(7&"4#-A$&
%)/(#%2%,"#%A(F

9*&0A$$A\%(7&@4(RX:E&,A(,/C#4"?&2$"5/\A$<J&)%7%#"?&,AC*$%7-#&CA?%,*&,"(&0/&/(S%E%A(/)&
"E&(A#& d4E#&"&5"##/$&A2&$/\"$)%(7&"4#-A$E&Z)A5"%(&H[&"()&",,/EE&#A&\A$<E&Z)A5"%(&
^[J& 04#& "?EA&-A\& 2"$& #-/&C40?%,& ,"(&0/& %(SA?S/)& %(& E-"C%(7&CA?%,%/E& $/7"$)%(7& #-/&
7AS/$("(,/&A2&)%7%#"?&EC",/&Z)A5"%(&b[F&GA5"%(E&^&"()&b&"$/&#-/&?/"E#&S%E%0?/&"$/"E&A2&
)%7%#"?&,AC*$%7-#&CA?%,*&"()&%#E&2A$5"#%A(&C$A,/EEF

9/2A$/&"("?*3%(7&#-/&?"\E&"()&$/74?"#%A(E&7AS/$(%(7&)%7%#"?&54E%,&,AC*$%7-#&A(/&0*&
A(/J&#-/&(/U#&,-"C#/$&\%??&)/E,$%0/&#-/&</*&",#A$E&%(&]()A(/E%":E&)%7%#"?&54E%,&%()4E#$*F
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C — DIGITAL MUSIC 
INDUSTRY PLAYERS IN 
INDONESIA

!"#$%&'()*"+

+,,A$)%(7& #A& =A(7#$4E#& ZOQHI[J& "& $/,A$)& ?"0/?& %E&
7/(/$"??*&#-/&C"$#*&C"*%(7&2A$&$/,A$)%(7J&5%U%(7J&"()&
5"E#/$%(7&EA(7EF&](&5"(*&,"E/EJ&?"0/?E&"?EA&C$AS%)/&
2//)0",<& )4$%(7& #-/& C$A,/EEF& ](& "))%#%A(J& #-/& ?"0/?&
)A/E& )%E#$%04#%A(J& C$A5A#%A(J& "()&5"$</#%(7J& 2$A5&
5"<%(7&54E%,&S%)/AE&#A&C?"((%(7&"?045&$/?/"E/E&"()&
#A4$EF&=%(,/&#-/&$/,A$)&?"0/?&2%("(,/E&#-/&C$A)4,#%A(&
C$A,/EE&A2& #-/&EA(7&4(#%?& %#&0/,A5/E&"&5"E#/$J& #-/*&
0/,A5/& #-/& A\(/$& A2& #-/&5"E#/$& $/,A$)%(7J& \-A& %E&
/(#%#?/)&#A&#-/&/,A(A5%,&$%7-#E&A2&#-/&5"E#/$F&

](& C$",#%,/J& 0A#-& "4#-A$E& "()& C/$2A$5/$E& ,"(& -"S/&
#-/%$& A\(& $/,A$)& ?"0/?EF& +& ^IQ& ,A(#$",#& EA5/#%5/E&
0%()E&54E%,%"(E&"()& $/,A$)& ?"0/?EF&K-%E&5/"(E& #-"#&
#-/&?"0/?&C$A2%#E&2$A5&"??&E"?/E&A2&C$A)4,#E&%(SA?S%(7&
#-/& 54E%,%"(:E& \A$<& "()& #-/& 54E%,%"(:E& C/$EA("J&
E4,-& "E& ")S/$#%E/5/(#EJ& 0AA<EJ& 5AS%/EJ& "()&
5/$,-"()%E/F

]()A(/E%"(&?"\E&"()&$/74?"#%A(E&7%S/&7$/"#&C$%S%?/7/E&
#A& $/,A$)& ?"0/?EF& ](& Y"\& '450/$& Oa& A2& OQHb& A(&
BAC*$%7-#J& $/,A$)& ?"0/?E& 2"??&4()/$& #-/&)/2%(%#%A(&A2&
h8$A)4,/$& A2& 8-A(A7$"5EFj& +& 8-A(A7$"5&8$A)4,/$&
%E&4()/$E#AA)&#A&0/&h"&C/$EA(&A$&?/7"?&/(#%#*&\-A&2%$E#&
$/,A$)E&"()&-"E&#-/&$/ECA(E%0%?%#*&#A&,"$$*&A4#&EA4()&
$/,A$)%(7& A$& EA4()& $/,A$)%(7J& /%#-/$& C/$2A$5"(,/&
$/,A$)%(7&A$&A#-/$&EA4()&$/,A$)%(7Fj&+E&C/$&#-/&?/7"?&
"$$"(7/5/(#J&#-/&8-A(A7$"5&8$A)4,/$&%E&A(/&A2&#-/&
0/(/2%,%"$%/E& A2& #-/& $/?/S"(#& $%7-#EF& K-%E& $%7-#& %E& "(&
/,A(A5%,& $%7-#J& %(,?4)%(7& #-/& $%7-#& #A& $/C$A)4,/&
C-A(A7$"5EJ& )%E#$%04#/& C-A(A7$"5E& "()LA$&
,AC%/E& #-/$/A2J& $/(#& ,AC%/E& #A& #-/&C40?%,J& "()&5"</&
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C-A(A7$"5E&"S"%?"0?/&\%#-&A$&\%#-A4#&,"0?/F&K-/&/U,?4E%S/& $%7-#&A2&8-A(A7$"5&
8$A)4,/$E&#A&C/$2A$5&Z"((A4(,/[&"()&5"</&"S"%?"0?/&(/\&C-A(A7$"5E&%E&/UC?%,%#&
%(&#-/&OQHb&BAC*$%7-#&+,#F&

](& #-/&C$AS%E%A(E&A2& #-/&C$/S%A4E&BAC*$%7-#&+,#J& Y"\&'AFHcLOQQOJ& #-%E& $%7-#&\"E&
A(?*&$/2/$$/)&#A&"E&#-/&$%7-#&#A&,$/"#%A(F&+$#%,?/&ON&A2&#-/&OQHb&BAC*$%7-#&+,#&"?EA&
,A(2%$5E&#-"#&h"??&8-A(A7$"5E&5")/&"S"%?"0?/&2A$&C40?%,&",,/EE&\%#-&A$&\%#-A4#&
,"0?/&E-"??&0/&)//5/)&#A&0/&8-A(A7$"5E&2A$&\-%,-&"&8/$2A$5"(,/&-"E&0//(&5")/&
2A$& ,A55/$,%"?& C4$CAE/EJj& #-4E& /(#%#?%(7&8-A(A7$"5&8$A)4,/$E& #A& h$/"EA("0?/&
$/54(/$"#%A(Fj&K-/&"5A4(#&A2&#-%E&$/\"$)&%E&(A#&/UC?%,%#?*&)/#/$5%(/)&%(&#-/&OQHb&
BAC*$%7-#& +,#F& =#%??J& %#& %E& /UC?"%(/)& %(& #-/& /UC?"("#%A(& A2& #-%E& Y"\& "E& h"& $/\"$)&
#-"#&-"E&0//(&)/#/$5%(/)&0*&#-/&?/7"?&(A$5E&E/#&0*&#-/&BA??/,#%S/&;"("7/5/(#&
6$7"(%3"#%A(Fj&`4$#-/$5A$/J&+$#%,?/&Oa&E#"#/E&#-"#&#-/&8-A(A7$"5&8$A)4,/$&54E#&
C"*& #-/&8/$2A$5/$&o&A2& #-/& $/S/(4/F&W(2A$#4("#/?*J& #-%E& "$#%,?/& %E& C$/,/)/)&0*&
#-/&,?"4E/&h4(?/EE&A#-/$\%E/&"7$//)Jj&EA&#-/&C4$CAE/&A2&#-%E&"$#%,?/:E&C$A#/,#%A(&
A2&C/$2A$5/$E&%E&(A#&"0EA?4#/F&

W()/$& #-/& OQHb& BAC*$%7-#& +,#J& #-/& /,A(A5%,& $%7-#E& A2& 8-A(A7$"5& 8$A)4,/$E&
"$/& S"?%)& 2A$& PQ& */"$E& 2$A5& #-/& #%5/& #-/& C-A(A7$"5& %E& C/$2A$5/)F& 8-A(A7$"5&
8$A)4,/$E& "$/& "?EA& A0?%7"#/)& #A& $/#4$(& "??& ,AC*$%7-#E& #A& #-/& +4#-A$& %2& "&54E%,L
EA(7&C4$,-"E/)&0$/"<E&0/2A$/&#-/&OQHb&BAC*$%7-#&+,#&,"5/&%(#A&/22/,#F&K-%E&$%7-#&
A2& $/S/$E%A(& 2A$& "4#-A$E& #"</E& /22/,#& \-/(& #-/& ?/##/$& A2& %(#/(#& $/",-/E& %#E& OPR
*/"$&#/$5F&K-%E&C$AS%E%A(&#-/(&4()/$?%/E&#-/&$/,A$)&?"0/?&;4E%,"&=#4)%AE:&d4)%,%"?&
$/S%/\&?"\E4%#&#A&#-/&BA(E#%#4#%A("?&BA4$#&%(&?"#/&OQOH&Z;D!]&OQOQ[F

!/,A$)&?"0/?E&%(&]()A(/E%"&-"S/&/SA?S/)&\%#-&S"$%A4E&04E%(/EE&2A$5E&"()&E/$S%,/EF&
K-/& ?%(/&0/#\//(&5"dA$&"()& %()%/&-"E&0/,A5/& %(,$/"E%(7?*&0?4$$/)F&KA&0/&E4$/J&
EA5/& ?"0/?E& )A& -"S/& 5A$/& %(2?4/(,/& AS/$& E-"C%(7& 54E%,& %()4E#$*& CA?%,*& "()&
7AS/$("(,/& #-"(& A#-/$EF& =A5/& ?"0/?E& "?EA& C$AS%)/&5A$/& 2%("(,%"?& E4CCA$#& "()&
E,AC/&A2&E/$S%,/E&#A&54E%,%"(E&#-"(&A#-/$EF&=4,-&?"0/?E&"$/&%(#/$("#%A("??*&,"??/)&
5"dA$& ?"0/?E&A$&h#-/&0%7&#-$//Jj&\-%,-&,A(E%E#&A2&W(%S/$E"?&;4E%,&.$A4CJ&M"$(/$&
;4E%,&.$A4CJ&"()&=A(*&;4E%,F&`A$&/U"5C?/J&#-/&CA\/$&A2&%(2?4/(,/&A2&#-/E/&#-$//&
?"0/?E&,A4?)&)/?"*&=CA#%2*&2$A5&AC/$"#%(7&%(&#-/&W(%#/)&=#"#/E&"()&24$#-/$&"22/,#&
=CA#%2*:E&04E%(/EE&5A)/?& %(&#-/&\A$?)&ZX$%<EEA(&/#&"?FJ&OQHc[F&K-/E/&#-$//&?"0/?E&
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"?EA& AC/$"#/& %(& ]()A(/E%"& 4()/$& W(%S/$E"?& ;4E%,&
]()A(/E%"J&M"$(/$&;4E%,& ]()A(/E%"J&"()&=A(*&;4E%,&
]()A(/E%"F& &;"dA$& ?"0/?E&4E4"??*&\A$<&\%#-%(&"& ?"$7/&
,A$CA$"#/& 450$/??"J& \-%,-& %(,?4)/E& E/S/$"?& 54E%,&
C40?%E-%(7& ,A5C"(%/EJ& )%E#$%04#A$EJ& "()& C-*E%,"?&
,AC*&5"(42",#4$/$EF

;/"(\-%?/J& ("#%A("?R?/S/?& $/,A$)& ?"0/?E& "?EA&
E%7(%2%,"(#?*&%(2?4/(,/&%()4E#$*&CA?%,*&"()&7AS/$("(,/&
%(& ]()A(/E%"& "()& C$AS%)/& 2%("(,%"?& E4CCA$#& "()& "&
\%)/& $"(7/&A2& E/$S%,/E& 2A$& #-/%$&54E%,%"(EF&=A5/&A2&
#-/5&"$/&;4E%,"&=#4)%AEJ&K$%(%#*&6C#%5"&8$A)4,#%A(J&
+f4"$%4E&;4E%<%()AJ&"()&'"7"E\"$"F&9/2A$/&;4E%,"J&
#-/& 5AE#& %(2?4/(#%"?& $/,A$)& ?"0/?& %(& ]()A(/E%"& \"E&
!/5",AJ& 2A4()/)& %(& HcPbF& K-/& dA4$(/*& A2& $/,A$)&
,A5C"(%/E& %(&E-"C%(7&#-/&$-/#A$%,&A2&C%$",*&#A&C4E-&
2A$& #-/& %EE4"(,/&A2&BAC*$%7-#&Y"\&\%??&0/&)%E,4EE/)&
%(&#-/&(/U#&,-"C#/$F&

+E&#/,-(A?A7*&/SA?S/EJ&$/,A$)&?"0/?E&"$/&%(,$/"E%(7?*&
)%S/$E%2*%(7& \%#-& S"$%A4E& E#$"#/7%/EF& ](& #-/& cQE& "()&
/"$?*& OQQQEJ& $/,A$)& ?"0/?E& A4#E%)/& #-/&5"dA$& ?"0/?E&
,"#/7A$%3/)& #-/5E/?S/E& "E& h%()%/j& A$& h%()/C/()/(#&
?"0/?EFj& K-/*& AC/$"#/& "#& "& ?A,"?& ?/S/?J& A2#/(& \%#-&
EC/,%2%,& 54E%,& ,4$"#%A(& "()& #"$7/#& 5"$</#E& "()&
$/?"#%S/?*&5A$/&5%(A$&,"C%#"?F&=A5/&)%)&(A#&E4$S%S/J&
E4,-&"E&+<E"$"&!/,A$)EJ&\-%,-&\"E&f4%#/&E4,,/EE24?&%(&
#-/&/"$?*&OQQQEF&1A\/S/$J&5"(*&"$/&E#%??&%(&AC/$"#%A(&
#A)"*F& K-/& E/$S%,/& ,AS/$"7/& %E& "?EA& EA5/#%5/E&
$/?"#%S/?*& 5%(%5"?F& `A$& /U"5C?/J& G/5"dA$E& -"E&
#\A& #*C/E& A2& E/$S%,/EJ& )%E#$%04#%A(J& "()& 5"E#/$&
?%,/(E%(7F& ](& #-/& )%E#$%04#%A(& E*E#/5J& G/5"dA$E&\%??&
A(?*& 24(,#%A(& "E& "& )%E#$%04#A$J& -/?C%(7& #A& ,%$,4?"#/&
#-/&5"E#/$&,AC%/E&\%#-A4#&"(*&C$A5A#%A("?&/22A$#EF&
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;/"(\-%?/J&%(&#-/&5"E#/$&?%,/(E%(7&,AAC/$"#%A(J&G/5"dA$E&\%??&"EE%E#&\%#-&5/)%"&
C$A5A#%A(&"()&#"</&4C&#A&^Qg&A2&#-/&C$A2%#E& 2$A5&54E%,&E"?/E&ZM%$"EC"#%&OQH^[F&
+(A#-/$& E#$"#/7*& \"E& )/S/?AC/)&\%#-& /U,?4E%S/& E"?/E& #A& 2"E#& 2AA)& $/E#"4$"(#EJ&
E4,-&"E&;4E%,&`",#A$*&]()A(/E%"&E/??%(7&54E%,&"#&D/(#4,<*&`$%/)&B-%,</(&A4#?/#EF&

6(& #-/& A#-/$& -"()J& EA5/& $/,A$)& ?"0/?E& 2A,4E& A(& $/?/"E%(7& )%7%#"?& 54E%,& A$&
(/#?"0/?EF&](&]()A(/E%"J&(/#?"0/?E&-"S/&"?EA&,$/"#/)&#-/%$&A\(&,A554(%#%/E&"()&
4(%A(EJ& E4,-& "E& #-/& ]()A(/E%"(&'/#"4)%A& `A$45& Z]'`& OQHO[& "()& #-/& ]()A(/E%"(&
'/#?"0/?& W(%A(F& ](& #-/& ]()A(/E%"(& '/#"4)%A& `A$45& )%$/,#A$*J& EA5/& A2& #-/&
(/#?"0/?E& %(& ]()A(/E%"& #-"#& /U%E#/)& %(& OQHO& \/$/& T/E& 'A& M"S/& ;4E%,J& 14d"(p&
!/,A$)EJ& +4)%A,AC*& ;%?%#%"J& "()& EA& A(F& ;AE#& (/#?"0/?E& "$/& 0"E/)& %(& @"S"& "()&
\/$/&/E#"0?%E-/)& %(& #-/& ?"#/&OQQQEF&=A5/&(/#?"0/?E&)A&(A#& 2A??A\&,AC*$%7-#& ?"\&
04#& )%E#$%04#/& #-$A47-& B$/"#%S/& BA55A(& ?%,/(E/E& Z=4-/$5"(& OQHb[F& '/#?"0/?E&
"$/&2A$5/)&2A$&S"$%A4E&C4$CAE/EJ&2$A5&,4##%(7&#-/&54E%,& %()4E#$*:E&)%E#$%04#%A(&
,-"((/?E&"()&"$,-%S%(7&)%7%#"?&54E%,&#A&5"$</#%(7&0/)$AA5&54E%,%"(EF

]#& E//5E& #-"#&54E%,%"(E& $/"?%3/& #-/& CA#/(#%"?& 2A$& 7$/"#& C$A2%#E& %2& #-/*& -"S/& 24??&
$%7-#E& #A& #-/& $/,A$)%(7&5"E#/$& ZC-A(A7$"5[J& EA&5A$/& "()&5A$/&54E%,%"(E& "$/&
#-/(& /E#"0?%E-%(7& #-/%$& ?"0/?EJ& 2A$& /U"5C?/J& +-5")& G-"(%& \%#-& !/C40?%<& B%(#"&
!/,A$)EJ&'")%(&+5%3"-&"()&-/$&2"5%?*&\-A&2A4()/)&#-/&=A$"%&54E%,&?"0/?J&K4?4E&
\%#-& K4?4EBA5C"(*J& T4$"& T4(%#"& \%#-& +*4$"J& ]E*"("& ="$"ES"#%& \%#-& !/)$AE/&
!/,A$)EJ& A$& >%)%& +?)%"(A& \%#-& >+& !/,A$)E& Z]G'K%5/EJ& OQOOV& =A$"%J& OQOO[F& ](&
"))%#%A(J&EA5/&54E%,%"(E&"?EA&0/,A5/&C$A)4,/$E&A(&$/,A$)&?"0/?EJ&E4,-&"E&!"%E"&
"()&G%C-"&9"$4E&%(&#-/&@4(%&!/,A$)E&Z@4(%&OQOO[F

K-/&54E%,&C$A)4,#%A(&04E%(/EE& ?AA<E&S/$*&)*("5%,&"E& #-/&)%7%#%3"#%A(&A2&54E%,&
-"E& E%5C?%2%/)& #-/& C$A,/EE& A2& 54E%,& C$A)4,#%A(& "()& )%E#$%04#%A(F& K-/& 54E%,&
5"$</#& %E& %(,$/"E%(7?*& E"#4$"#/)&\%#-&(/\,A5/$EJ& EA& #-/& ,A5C/#%#%A(&0/#\//(&
54E%,%"(E&%E&7/##%(7&#A47-/$F&K-%E& %E&$/,A7(%3/)&0*&#-/&?"0/?& %()4E#$*&"()&#-AE/&
\-A&\%E-&#A&/E#"0?%E-&E%5%?"$&04E%(/EE/EF&K-/&04E%(/EE&E#$"#/7%/E&#"</(&%(,?4)/&
#$"(E2A$5%(7&#-/&?"0/?&04E%(/EE&%(#A&"(&%(#/??/,#4"?&C$AC/$#*&Z]8[R0"E/)&,A5C"(*&
A$& "& )%S/$E%2%,"#%A(& E#$"#/7*& 0*& "))%(7& "))%#%A("?& E/$S%,/E& A$%/(#/)& #A\"$)E&
)%7%#"?&,A(#/(#F&
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K-/& =4(RX"#/$& BAS/(& ,"$$%/E& A4#& #-%E& E#$"#/7*F& ](&
#-%E& 04E%(/EE& 5A)/?J& $A*"?#%/E& A(& 54E%,& "$/& (A&
?A(7/$& #-/& C$%5"$*& EA4$,/& A2& $/S/(4/F& !/S/(4/&
%E& )/S/?AC/)& 0*& 5A(/#%3%(7& 54E%,%"(& C/$EA("E&
#-$A47-& 0$"()EJ& 0A#-& "E& %()%S%)4"?E& "()& 7$A4CEF&
](& "))%#%A(J& =4(& X"#/$& -"E& $/)4,/)& #-/& "5A4(#& A2&
#%5/&54E%,%"(E&-"S/&#A&C/$2A$5&A(&#-/&A22?%(/&E#"7/&
04#&-"E&/UC"()/)&)%7%#"?&,A(#/(#J&\-%,-& %E&(A#&A(?*&
?%5%#/)& #A& 54E%,& C/$2A$5"(,/E& 04#& "?EA& CA),"E#E&
"()& E-A$#& E/$%/EF& ;A(/#%3%(7& 54E%,%"(& C/$EA("E& "E&
0$"()E& "?EA& "??A\E& =4(& X"#/$& #A& )/S/?AC& %#E& #"?/(#E&
%(#A& ,A5%,& ,-"$",#/$EJ& E-A$#& E#A$%/EJ& "()& 0$"()E& A2&
2AA)&C$A)4,#EF&Y%E#/(/$EL2"(E&A2&=4(&X"#/$&54E%,%"(E&
"$/& #"$7/#/)& #A& 0/,A5/& )%7%#"?& ,A(#/(#& S%/\/$EJ& ")&
S%/\/$EJ&"()&5/$,-"()%E/&04*/$E&"??&"#&A(,/F&+#&#-/&
E"5/& #%5/J& =4(& X"#/$& BAS/(& %E& "?EA& %5C?/5/(#%(7&
)"#"R)$%S/(& E"?/E& "()& C/$2A$5"(,/F& G"#"& "()&
"("?*#%,EJ&\-/$/&E#A,<&"()&E-A\&E,"?/&)/,%E%A(E&"$/&
5")/&0"E/)&A(&$/"?R#%5/&?%E#/(/$&)"#"F&

G%7%#"?%3"#%A(& -"E& "?EA& $/5"%(/)& #-/& E"5/& 5"$</#&
)A5%("(,/& A2& 5"dA$& ?"0/?EF& M%#-& "& 04E%(/EE&
)%S/$E%2%,"#%A(& E#$"#/7*J& K$%(%#*& 6C#%5"& 8$A)4,#%A(&
\%??&0/,A5/&"&("#%A("?& ?"0/?&\%#-&#-/& ?"$7/E#&)%7%#"?&
%(,A5/& %(& OQOH& Z!"-"*4& OQOO[F& K$%(%#*:E& 5"$</#&
E-"$/& %E& "?5AE#& OQg& "5A(7& A#-/$& ("#%A("?& $/,A$)&
?"0/?EF& =%(,/& OQQPJ& !"-"*4& f4A#/)& 2$A5& K$%(%#*&
6C#%5"& 8$A)4,#%A(& BX6& TA("#-"(& '47$A-AJ& K$%(%#*&
\"E& #-/& 2%$E#& ,A5C"(*& #A& )/S/?AC& "& ^IQR)/7$//&
04E%(/EE&5A)/?J&\-%,-&%(,?4)/E&"$#%E#&5"("7/5/(#J&
"77$/7"#A$J& 5AS%/& C$A)4,#%A(& \%#-& ;"UE#$/"5:E&
6S/$R#-/RKAC& Z6KK[& C?"#2A$5J& "()& S/(#4$/F&
K$%(%#*& "?EA& -"E& E/S/$"?& E40R?"0/?EJ& ("5/?*& ^G&
X(#/$#"%(5/(#J& \-%,-& 2A,4E/E& A(& )"(7)4#& 54E%,J&
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"()& +,4"(& X(#/$#"%(5/(#J& \-%,-& #"</E& ,"$/& A2& 54E%,%"(E& \-A& ,AS/$& EA(7EF&
K$%(%#*& "?EA& /E#"0?%E-/)& K$%(%#*& 6C#%5"& 8?4E& "E& #-/& D]& 5"("7/$& 2A$& %#E& "$#%E#EF&
=%U#*&C/$,/(#&A2&K$%(%#*:E& $/S/(4/& E#%??& ,A5/E& 2$A5& $/,A$)& ?"0/?E& #-$A47-& $")%AJ&
TA4K40/J&EA"C&AC/$"&EA4()#$",<EJ&"()&A#-/$&EA4$,/E&#-"#&4E/&K$%(%#*:E&54E%,F&

K-/& %(,$/"E/& %(&("#%A("?&5"dA$& ?"0/?& $/S/(4/& %E&"?EA& %(& ?%(/&\%#-& #-/&7?A0"?&h0%7&
#-$//j& ?"0/?& $/S/(4/& %(,$/"E/F&W(%S/$E"?&;4E%,&.$A4C&/UC/$%/(,/)&"&OH&C/$,/(#&
%(,$/"E/&%(&#-/&#-%$)&f4"$#/$&A2&OQOH&,A5C"$/)&#A&#-/&E"5/&C/$%A)&%(&#-/&C$/S%A4E&
*/"$& Z!"E#*"& OQOH[F& !"E#*"& (A#/)& #-"#& #-%E& %(,$/"E/&\"E& %(2?4/(,/)& 0*& $/S/(4/&
2$A5&54E%,&E#$/"5%(7&E/$S%,/EJ&/EC/,%"??*&=CA#%2*F

`$A5& #-/& $/E4?#E& A2& DA"?%E%& =/(%:E& %(#/$S%/\E& \%#-& E/S/$"?& EA4$,/EJ& \%#-& #-/&
C$/E/(,/&A2&G%7%#"?&=/$S%,/&8$AS%)/$E&ZG=8E[&"E&#-/&?/")%(7&C?"*/$E&%(&#-/&)%7%#"?&
54E%,& 5"$</#J& E/S/$"?& 5"dA$& ?"0/?E& (A\& -"S/& "& #"$7/#& #A& /UC"()& #-/%$& 54E%,&
,"#"?A7&#A&(/7A#%"#/&"&-%7-/$&$A*"?#*&$"#/&)%E#$%04#%A(&#A&G=8EF&K-/&$/,$4%#5/(#&
A2& (/\,A5/$& 54E%,%"(E& 0*& 5"dA$& ?"0/?E& %E& (A& ?A(7/$& EA5/#-%(7& EC/,%"?F& ](&
/UC"()%(7&54E%,&,"#"?A7E&"()&(/7A#%"#%(7&$A*"?#*&$"#/EJ&"77$/7"#A$E&0/,A5/&"(&
%(#/7$"?&C"$#*F&

,--%"-).$%'

K-/&)/S/?AC5/(#&A2&#/,-(A?A7*&"()&)%7%#%3/)&54E%,&)%E#$%04#%A(&-"E&",,/?/$"#/)&
#-/& 7$A\#-&A2&54E%,& "77$/7"#A$EF& +(& "77$/7"#A$& %E& "& CAC4?"$& #/$5& 2A$& "& )%7%#"?&
54E%,& )%E#$%04#A$F& K-/& $A?/& A2& "(& "77$/7"#A$& %E& #A& -/?C& "4#-A$E& A$& ,AC*$%7-#&
-A?)/$E&)%E#$%04#/&54E%,&#A&G=8EF&M-"#&)%E#%(74%E-/E&$/74?"$&54E%,&)%E#$%04#A$E&
"()&"77$/7"#A$E&%E&#-"#&#-/&2A$5/$&)%E#$%04#/&54E%,&%(&C-*E%,"?&2A$5"#EJ&E4,-&"E&
BGEJ&,"EE/##/EJ&"()&S%(*?& $/,A$)EJ&\-%?/& #-/& ?"##/$&/U,?4E%S/?*&)%E#$%04#/E&54E%,&
%(& )%7%#"?& 2A$5"#EF& WE4"??*J& "77$/7"#A$E& "?EA& 4E/& $A*"?#*L$/S/(4/R,"?,4?"#%(7&
"CC?%,"#%A(E& 2$A5& EA(7E& )%E#$%04#/)& #A& "??& C"$#(/$& G=8EF& K-/& $/CA$#& %E& E-"$/)&
\%#-&54E%,%"(E&EA&#-"#&#-/*&,"(&5A(%#A$&#-/%$&$A*"?#*&2?A\E&$/74?"$?*F&](&"))%#%A(J&
54E%,%"(E&-"S/&",,/EE&#A&#-/&)"E-0A"$)&A2&#-/&,A4(#/$&"CC?%,"#%A(F&](&"))%#%A(J&
#-/&"77$/7"#A$&"?EA&/(E4$/E& #-"#& #-/&4C?A")/)&54E%,& 2A$5"#&,A5C?%/E&\%#-& #-/&
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$/f4%$/5/(#E& "()& (//)E& A2& /",-& G=8J& 2A$& /U"5C?/J&
\-/#-/$&#-/&5/#")"#"& %(2A$5"#%A(& %E&E422%,%/(#J& #-/&
5"E#/$& EA4()& f4"?%#*& %E& 7AA)J& A$& #-/& EA(7& "$#\A$<&
2%?/& E%3/& %E& "CC$AC$%"#/F& =A5/& "77$/7"#A$E& "?EA& 4E/&
EC/,%"?%3/)& EA2#\"$/& #-"#& ,-/,<E& #-"#& #-/& EA(7& #A&
0/& )%E#$%04#/)& %E& A$%7%("?J& 5/"(%(7& %#& %E& (A#& "& ,AC*&
A2&"(A#-/$&C%/,/&A$&-"E&0//(&4C?A")/)&0*&EA5/A(/&
/?E/F&

K-/& $A?/& A2& "77$/7"#A$E& %E& S%#"?& %(& #-/& )%7%#"?&54E%,&
/,AE*E#/5&0/,"4E/&A2&#-/&(//)&2A$&/22%,%/(,*&%(&0A#-&
54E%,%"(EL$/,A$)& ?"0/?E& "()&G=8EF&G=8E&)A(:#& -"S/&
#-/& $/EA4$,/E& #A& ")5%(%E#/$& ?%,/(E/& "7$//5/(#E&
#A& #/(E& A2& #-A4E"()E& A2& 54E%,%"(E& A(/& 0*& A(/F&
K-/$/2A$/J& %#& \A4?)& 0/& /"E%/$& %2& G=8E& #/"5/)& 4C&
\%#-& "(& "77$/7"#A$& C"$#(/$& "()& ?/#& #-/& "77$/7"#A$&
-"()?/& E/C"$"#/& ?%,/(E/E& \%#-& /",-& 54E%,%"(& A$&
$/C$/E/(#"#%S/& \-A& %E& "& 4E/$& A2& #-/& "77$/7"#A$:E&
E/$S%,/EF&./(/$"??*J&G=8E&-"S/& "& ?%E#& A2& "77$/7"#A$E&
#-/*& #$4E#& #A& 0/& #-/%$& C"$#(/$EF& 8"$#(/$E-%CE&
"$/& /E#"0?%E-/)& 0*& ,A(E%)/$%(7& #-/& "77$/7"#A$:E&
$/EA4$,/EJ&#/,-(A?A7%,"?&,"C",%#*J&"()&$/C4#"#%A(F&

;"(*& 7?A0"?& "()& ("#%A("?& "77$/7"#A$E& AC/$"#/& %(&
]()A(/E%"F&.?A0"?&"77$/7"#A$EJ&E4,-&"E&9/?%/S/J&-"S/&
#%/$/)& E/$S%,/& AC#%A(E& $"(7%(7& 2$A5& E/?2RE/$S%,/&
Z"4#-A$E&$/7%E#/$&\A$<E&%()/C/()/(#?*[&#A&C$/5%45&
E/$S%,/E& #-"#& C$AS%)/& "))%#%A("?& E/$S%,/E& E4,-& "E&
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C%#,-%(7&#A&G=8EJ&,A(E4?#"(#E&2A$&EA(7&5"$</#%(7J&"()&54E%,&S%)/A&)%E#$%04#%A(F&
`A$&9/?%/S/:E& E/?2RE/$S%,/J&4E/$E&4E4"??*&C"*& 2A$& #-/&E/$S%,/&4C2$A(#J&"()& #-/$/&
%E& (A& C$A2%#& E-"$%(7F& `A$& -%7-/$& #%/$EJ& C$A2%#& E-"$%(7& %E& "CC?%/)& "#& )%22/$/(#&
C/$,/(#"7/E&A2&5/,-"(%,"?&$A*"?#%/E&",,A$)%(7&#A&#-/&"7$//5/(#&\%#-&#-/&4E/$F&
;/"(\-%?/J& =A4()6(J& "(& "77$/7"#A$& A\(/)& 0*& 9*#/G"(,/J& #-/& 54?#%("#%A("?&
,A5C"(*& #-"#& A\(E& !/EEA& "()& K%<KA<J& "?EA& C$A5%E/E& HQQg& $A*"?#%/E& #A& 4E/$E&
\-A& )%E#$%04#/& 54E%,& A(& !/EEA& "()& K%<KA<J& \%#-& EA5/& /U,/C#%A(E& 2A$& $/,A$)&
?"0/?E&\%#-& ,"#"?A7E& "0AS/& PQQF& +??& )%E#$%04#%A(& E/$S%,/E& %(& =A4()6(& "$/& "?EA&
2$//&A2&,-"$7/&Z=A4()6(&OQOO[F& &

9/E%)/E& 9/?%/S/& "()& =A4()6(J& A#-/$& 2A$/%7(& "77$/7"#A$E& E#%??& AC/$"#%(7& %(&
]()A(/E%"& %(,?4)/& BA??"0& +E%"F& BA??"0& +E%"& %E& "& B-%(/E/& ,A5C"(*& \%#-& "(&
/U#/(E%S/& )%E#$%04#%A(& (/#\A$<& ?%</& =A4()6(& ,AS/$%(7& ]()A(/E%"J& +E%"J& "()&
B-%("F& W(?%</& & =A4()6(J& BA??"0& +E%"& %E& "& )%7%#"?& 5/)%"& ,A5C"(*& 2A,4E%(7& A(&
)%E#$%04#%(7&S%)/A&"()&54E%,&,A(#/(#&7/(/$"??*&C$A)4,/)&0*&54E%,&%(2?4/(,/$EF&
K-%E&5/"(E& %#&A22/$E&TA4K40/&G=8RA$%/(#/)&E/$S%,/E&A2&TA4K40/&S%)/A&",,A4(#&
5"("7/5/(#&"()&2A$/%7(&,A(#/(#&?A,"?%3"#%A(&\%#-%(&%#E&AC/$"#%A(E&%(&+E%"&"()&
B-%("F&ZBA??"0+E%"&OQOO[&

+C"$#&2$A5&2A$/%7(&"77$/7"#A$EJ&#-/$/&"$/&"?EA&)A5/E#%,&C?"*/$EF&K-/E/&C?"*/$E&
-"S/& "& S"$%/#*& A2& 04E%(/EE& 2A$5EJ& E/$S%,/EJ& "()&(/#\A$<EF& +E& "(& /U"5C?/&A2& "&
04E%(/EE&)%S/$E%2%,"#%A(&E#$"#/7*J&K"(A/&2"5%?*RA\(/)&5/)%"&7%"(#&;'B&;/)%"&
/E#"0?%E-/)&=#"$-%#EJ&"&)%7%#"?&5/)%"&,A5C"(*&#-"#&,"(&)%E#$%04#/&54E%,&S%)/A&
,A(#/(#& #A& S"$%A4E& ;'BRA\(/)& ,-"((/?EF& =#"$-%#E& "?EA& -"E& %#E& A\(& ,A(#/(#&
]GF& K-%E& 7%S/E& "4#-A$E& \-A& 4E/& =#"$-%#E& E/$S%,/E& "& \%)/& )%E#$%04#%A(& ,-"((/?&
Z=#"$-%#E&OQOO[&

](&"))%#%A(J&#-/$/&"$/&"?EA&G%7%#"?&;"*"&B-"%(&"()&]()A(/E%"&G%7%#"?&X(#/$#"%(5/(#&
Zh]GXj[F&](&$4((%(7&#-/%$&04E%(/EEJ&#-/E/&#\A&,A5C"(%/E&(A#&A(?*&",#&"E&"&5/"(E&
A2& 54E%,& )%E#$%04#%A(& 04#& "?EA& 5"("7/& #-/& C-*E%,"?& "()& (A(RC-*E%,"?& "EE/#E&
A\(/)& 0*& "4#-A$E& "()& 5/(#A$E-%C& C$A7$"5EF& K-/E/& "))%#%A("?& E/$S%,/E& E-A\&
#-"#& #-/& "77$/7"#A$& %E& (A\& (A#& A(?*& "& C"$#*& #-"#& )%E#$%04#/E& 54E%,& 04#& "?EA&
C?"*E& "& $A?/& %(& )/S/?AC%(7&54E%,%"(E:& #"?/(#& "()& %(,A5/& ZG!;& OQOOV& ]GX& OQOO[F&
](&"))%#%A(&#A&,A(E4?#%(7&E/$S%,/EJ&)A5/E#%,&"77$/7"#A$E&E4,-&"E&;4E%,0?"E#&"()&
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'/#$%?%E&A2#/(&C$AS%)/& #/,-(%,"?& E/$S%,/E& #A& %5C$AS/&
,A(#/(#& f4"?%#*J& E4,-& "E& A(?%(/& C$A)4,#%A(J&5%U%(7J&
"()&5"E#/$%(7&#AA?EF&K-%E&<%()&A2&E/$S%,/&E-A\E&#-"#&
"77$/7"#A$E& -"S/& "& $A?/& E%5%?"$& #A& $/,A$)& ?"0/?EF&
+77$/7"#A$E& ,"(& 0/& %(SA?S/)& %(& #-/& /(#%$/& ,A(#/(#&
C$A)4,#%A(& C$A,/EEJ& 2$A5& C$A)4,#%A(& #A& CAE#R
C$A)4,#%A(F&M-"#& %E&)%22/$/(#& %E& #-"#& #-/&"77$/7"#A$&
)A/E&(A#&A\(&#-/&5"E#/$&04#&,"(&#"</&"&E-"$/&A2&#-/&
$A*"?#%/E& 2A$& )4C?%,"#%(7& #-/& 5"E#/$& Z5/,-"(%,"?&
$A*"?#%/E[F

W(2A$#4("#/?*J& #-/& (/\& $/?"#%A(E-%CE& #-"#& "$%E/&
\%#-& "77$/7"#A$E& "$/&(A#& /UC?%,%#?*& %)/(#%2%/)& %(& #-/&
?/7%E?"#%A(F& +E& "& 54E%,& )%E#$%04#A$J& #-/& "7$//5/(#&
\%#-&#-/&"77$/7"#A$&\%??&/(#/$&%(#A&"&?AAE/?*&$/74?"#/)&
5"E#/$&,AC*&)%E#$%04#%A(&$%7-#E&5"("7/5/(#&?%,/(E/&
"7$//5/(#& \%#-& 5"(*& h4(?/EE& A#-/$\%E/& "7$//)j&
"()& h0"E/)& A(& $/"EA("0?/& C$",#%,/j& /U,?4E%A(&
,?"4E/EF& K-4EJ& C$A2%#RE-"$%(7& "7$//5/(#E& 0/#\//(&
"77$/7"#A$E&"()&54E%,%"(EL4E/$E&S"$*&\%)/?*F

GA5/E#%,"??*J& #-/$/&"$/&"?EA&\-"#&#-/*&,"??& #-/&E40R
"77$/7"#A$EF&+,,A$)%(7&#A&%#E&,-"$",#/$%E#%,EJ&"&E40R
"77$/7"#A$& %E& "(& "77$/7"#A$& #-"#& 4#%?%3/E& "(A#-/$&
"77$/7"#A$:E&#/,-(A?A7*&#A&)%E#$%04#/&54E%,&2$A5&%#E&
4E/$E&04#&/(#/$E&%(#A&"&E/C"$"#/&"7$//5/(#F&WE4"??*J&
#-%E&%E&0/,"4E/&#-/&E40R"77$/7"#A$&)A/E&(A#&-"S/&#-/&
$/EA4$,/E&#A&)/S/?AC&#/,-(A?A7*&#-"#&5//#E&#-/&G=8:E&
(//)E&A$&-"E&(A#&5/#& #-/&G=8:E&A#-/$&C$/$/f4%E%#/E&
#A& 0/,A5%(7& "(& "4#-A$%3/)& C"$#(/$F& K-%E& 04E%(/EE&
C$",#%,/&%E&C$/S"?/(#&A4#E%)/&5"dA$&,%#%/EF&+,,A$)%(7&
#A&DA"?%E%&=/(%:E&%(#/$S%/\&\%#-&#-/&"77$/7"#A$&;4E%,&
9?"E#J&#-/&/5/$7/(,/&A2&E40R"77$/7"#A$E&\"E&)$%S/(&
0*&E/S/$"?&2",#A$EF&`%$E#J&"&?",<&A2&%(2A$5"#%A(&A(&#-/&
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2?A\&A2&$A*"?#*&,A??/,#%A(&"()&)%E#$%04#%A(&%(&"??&$/7%A(E&A2&]()A(/E%"F&K-%E&%E&\-*&
"4#-A$E&#$4E#&#-/&E40R"77$/7"#A$E&?A,"#/)&%(&#-/%$&-A5/&$/7%A(&5A$/F&K*C%,"??*J&
"&54E%,%"(&CA,</#E&aQg&A2&#-/&$A*"?#*&$/S/(4/J&#-/&E40R"77$/7"#A$&#"</E&HQg&A2&
#-/&EA(7L54E%,&$A*"?#*&C$A2%#J&\-%?/&#-/&A#-/$&HQg&%E&E-"$/)&\%#-&#-/&#/,-(A?A7*R
A\(%(7&"77$/7"#A$F&

=/,A()J&#-/&?"(74"7/&0"$$%/$&"()&#-/&"77$/7"#A$&C"*5/(#&E*E#/5&5")/&#-$A47-&
,$/)%#& ,"$)EF& ;"(*& 54E%,%"(E& )A& (A#& -"S/& ,$/)%#& ,"$)E& #A& C"*& 2A$& "77$/7"#A$&
E/$S%,/EF&K-/$/2A$/J&"77$/7"#A$E&A$& E40R"77$/7"#A$E& #-"#&C$AS%)/&0"(<& #$"(E2/$&
C"*5/(#&E*E#/5E&"()&]()A(/E%"(&?"(74"7/&E/$S%,/E&"$/&C$/2/$$/)F&

/0*+123"%

K-/& ;4E%,& 840?%E-/$E& +EEA,%"#%A(& )/2%(/E& 54E%,& C40?%E-%(7& "E& "& 04E%(/EE& #-"#&
#"</E& ,"$/& A2& #-/& )/S/?AC5/(#J& C$A#/,#%A(J& "()& $A*"?#*& S"?4"#%A(& A2& 54E%,"?&
,A5CAE%#%A(E& Z8"E#4<-AS& OQHc[F& K-/&54E%,& C40?%E-%(7& 04E%(/EE& \"E& 0A$(& 2$A5&
04*%(7& "()& E/??%(7& E-//#&54E%,& 4E/)& %(& ?%S/& C/$2A$5"(,/EF&M-/(& #-/& $/,A$)%(7&
%()4E#$*& \"E& 0A$(J& #-/& C$A2/EE%A(& /SA?S/)& %(#A& "& 04E%(/EE& #-"#& ,-"$7/)& 2//E&
#A& C"$#%/E& "()& 04E%(/EE/E& #-"#& 4E/)& EA(7E& ,A55/$,%"??*& Z+E5A$A& OQHO[F& ;4E%,&
C40?%E-%(7&E/$S%,/E&-/?C&54E%,%"(E&#"</&,"$/&A2&,AC*$%7-#&")5%(%E#$"#%A(&EA&#-"#&
54E%,%"(E&,"(& 2A,4E&A(&#-/%$&\A$<F&+,,A$)%(7&#A&+$#%,?/&c&A2& #-/&OQHb&BAC*$%7-#&
+,#J& C40?%E-%(7& %E& A(/& A2& #-/& /,A(A5%,& $%7-#E& A\(/)& 0*& #-/& "4#-A$L,AC*$%7-#&
-A?)/$F&K-%E&$%7-#&,"(&0/&#$"(E2/$$/)&#-$A47-&"&?%,/(E/&"E&E#%C4?"#/)&%(&+$#%,?/&aH&
A2&#-/&OQHb&BAC*$%7-#&+,#F&

W(?%</& $/,A$)& ?"0/?E&/(#%#?/)& #A&5/,-"(%,"?& $A*"?#%/EJ& #-/& $A*"?#%/E& E-"$/)&\%#-&
C40?%E-/$E&"$/&E*(,-$A(%3"#%A(&$A*"?#%/EF&

K-/&C40?%E-/$:E&E,AC/&A2&\A$<&%(,?4)/E&(A#&A(?*&,AC*$%7-#&")5%(%E#$"#%A(&04#&"?EA&
#-/& C$A5A#%A(& A2& EA(7& 4E"7/F& ](& ,AC*$%7-#& ")5%(%E#$"#%S/& 5"##/$EJ& C40?%E-/$E&
$/7%E#/$&#-/&\A$<E&A2&EA(7\$%#/$E&"()&,A5CAE/$E&\%#-&"??&"CC$AC$%"#/&,A??/,#%(7&
A$7"(%3"#%A(E& Z/F7FJ& #-/& G%$/,#A$"#/& A2& BAC*$%7-#& "()& Y;D& %(& ]()A(/E%"[F& WCA(&
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4E%(7&#-/&EA(7J&C40?%E-/$E&5"</&$A*"?#*&C"*5/(#E&#A&
EA(7\$%#/$E& "()& ,A5CAE/$E& %(& ,A((/,#%A(&\%#-& #-/&
4E/&A2&#-/%$&54E%,F&

](& #-/%$& C$A5A#%A("?& /22A$#EJ& C40?%E-/$E& E//<& #A&
?%,/(E/&#-/&4E/&A2&54E%,J&0A#-&)%$/,#?*&%(&%()%S%)4"?&
"()& 4(%f4/& 4E/& ,"E/E& Z/F7FJ& E*(,-$A(%3"#%A(&
)/"?E[F& K-%E& %E& )A(/& 0*& C$A5A#%(7& ,A5CAE/$E&
"()& EA(7\$%#/$E& "()& #-/%$& 54E%,& #A& E%(7/$EJ&
0$A"),"E#/$EJ& $/,A$)& ,A5C"(%/EJ& "()& A#-/$E& \-A&
4E/& %#& ,A55/$,%"??*F& 840?%E-/$E& \%??& 7/(/$"??*&
7$"(#& ?%,/(E/E&#A&EA(7&4E/$E&#A&C40?%E-J&$/C$A)4,/J&
5A)%2*J& "()& #$"(E?"#/& EA(7EL54E%,& C-*E%,"??*& "()&
)%7%#"??*&Z+8;]'G6&OQOO"[F&

](&"))%#%A(& #A& #-/&"0AS/& #\A& 24(,#%A(EJ&C40?%E-/$E&
AS/$E//& #-/& 4("4#-A$%3/)& 4E/& A2& 54E%,"?&
,A5CAE%#%A(EF&](&#-%E&,"E/J&#-/&C40?%E-/$:E&AS/$E%7-#&
5/,-"(%E5& 5"*& %(,?4)/& 5A(%#A$%(7J& "()& #$",<%(7&
#-/&4E"7/&A2&#-/&54E%,&#-/*&5"("7/J&/(E4$%(7&#-"#&
C$AC/$& C"*5/(#E& "$/&5")/& 2A$& "??& ?%,/(E/)& 4E"7/J&
"()&#"<%(7&"CC$AC$%"#/&",#%A(&"7"%(E#&"(*A(/&4E%(7&
#-/&54E%,&\%#-A4#&#-/&$/f4%$/)&?%,/(E/F&

9*& #-/& "0AS/& dA0& 24(,#%A(EJ& C40?%E-/$E& "$/& "?EA&
$/f4%$/)& #A& ")"C#& #A& #/,-(A?A7%,"?& ,-"(7/EF&
K-/$/2A$/J& %5C$AS/5/(#E& 54E#& "?EA& 0/& 5")/&
#A& %(2A$5"#%A(& #/,-(A?A7*& E*E#/5E& $/?"#/)& #A&
#-/& )%E#$%04#%A(& "()& E4C/$S%E%A(& A2& #-/& \A$<E&
$/C$/E/(#/)F& & `A$& /U"5C?/J& #-/& "EEA,%"#%A(& A2&
C40?%E-/$E& %(& ]()A(/E%"& Z+8;]'G6[& -"E& ,4$$/(#?*&
")AC#/)& #-/& ;4E%,& 840?%E-%(7& ](2A$5"#%A(& =*E#/5&
Z;8]=& [& "()& #-/& BA5CAE/$& +()& +4#-A$& !/S/(4/&
](2A$5"#%A(&=*E#/5& ZB+!]=[& Z+8;]'G6&OQOO0[F&M%#-&
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#-%EJ&"4#-A$E&"()&,A5CAE/$E&,"(&,-/,<&"()&)%E#$%04#/&$A*"?#%/E&%(&$/"?&#%5/J&"()&
$A*"?#*&)"#"&\%??&0/&5A$/&A$7"(%3/)&"()&#%5/?*F&

41-1.)+'5"%61#"'/%$61&"%2'745/8

+,,A$)%(7&#A&+,,/(#4$/&ZOQHa[J&G=8&,"(&0/&)/2%(/)&"E&"&#/,-(A?A7*&#-"#&2",%?%#"#/E&
#-/& /U,-"(7/& A2& %(2A$5"#%A(J& C$A)4,#EJ& A$& E/$S%,/E& 0/#\//(& C$A)4,/$E& "()&
,A(E45/$EF& G=8& ,A((/,#E& C/AC?/J& #-%(7EJ& "()& ",#%A(E& #A& C$AS%)/& )"#"R)$%S/(&
%(#/??%7/(,/F&](&#-/&,A(#/U#&A2&)%7%#"?&54E%,J&G=8E&"$/&2A4()&%(&E#$/"5%(7&C?"#2A$5E&
"()&)%7%#"?&54E%,&E#A$/EF&

K-/&-%E#A$*&A2&G=8&0/7%(E&\%#-&#-/&,-"(7/&A2&EA(7& 2A$5"#&#A&;8^J& $/)4,%(7&#-/&
EA(7& 2%?/& E%3/F& ](& #-/& ?"#/& HccQE&"()&/"$?*& OQQQEJ&\-/(& #-/&;8^& 2A$5"#&0/,"5/&
\%)/EC$/")J& C//$R#ARC//$& ZCOC[& C?"#2A$5E& E4,-& "E& '"CE#/$& "()& Y%5/\%$/& "()&
A(?%(/&2A$45E&E4,-&"E&]()A\/0E#/$&"??A\/)&C/AC?/&#A&E-"$/&"()&)A\(?A")&54E%,&
2A$&2$//J&\-%,-&0/,"5/&CAC4?"$&%(&]()A(/E%"F&](&#-/&;8^&/$"&#-"#&?"E#/)&4(#%?&#-/&
/"$?*&OQQQEJ& %#&\"E&,A55A(&#A&2%()&/?/,#$A(%,E&E#A$/E&#-"#&C$AS%)/)&E/$S%,/E&#A&
,AC*& ?"$7/& "5A4(#E& A2& ;8^R2A$5"##/)&54E%,& A(#A& 2?"E-& )$%S/E& "()& ,/??& C-A(/&
5/5A$*J&E%5%?"$&#A&\-"#&-"CC/(/)&%(&#-/&,"EE/##/&/$"F&M-%?/&,"EE/##/&#"C/E&,"(&
A(?*&E#A$/&A(/&"?045&ZHQRHI&EA(7E[J& 2?"E-&)$%S/E&,"(&E#A$/&-4()$/)E&A2&EA(7E& %(&
;8^& 2A$5"#F&+2#/$& #-"#J& #/,-(A?A7*&0/7"(& #A&/SA?S/& #A& #-/&CAEE%0%?%#*&A2& E/??%(7&
54E%,&\A$<E&#-"#&\/$/&C$/S%A4E?*&,%$,4?"#/)&C-*E%,"??*&#A&)%7%#"?&S/$E%A(EF

9:'5.%");1<-'=+).>$%;

=#$/"5%(7&C?"#2A$5E&"$/&#-/&q?/7"?&EA?4#%A(:&#A&#-/&COC&E-"$%(7&5A)/?&A2&54E%,&
?%E#/(%(7F& K-%E& C?"#2A$5& C$AS%)/E& ",,/EE& #A& )%7%#"?& ,A(#/(#& Z%(,?4)%(7&54E%,[&
#-$A47-&E#$/"5%(7F&KA&7"%(&",,/EEJ&?%E#/(/$E&,"(&E40E,$%0/&A$&",,/EE&%#&2A$&2$//&
\%#-&")E&ZA2#/(&,"??/)&2$//5%45&E/$S%,/E[F&
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](& #-/& OQHb& BAC*$%7-#& +,#J& E#$/"5%(7& C?"#2A$5E&
"$/& (A#& /UC?%,%#?*& $/74?"#/)& %(& #-/& )/2%(%#%A(& %(&
+$#%,?/& HF& ](& #-/& %()4E#$*J& #-/& E"?/& A2& ",,/EE& #A&
EA(7E& 0*& E#$/"5%(7& C?"#2A$5E& %E& ,"#/7A$%3/)& "E&
)4C?%,"#%(7J& C/$2A$5%(7J& "()& ,A554(%,"#%(7F& +E&
E4,-J& E#$/"5%(7& C?"#2A$5E& 2"??& 4()/$& #-/& 0$A")&
)/2%(%#%A(&A2&h#$")%(7&S/(4/Fj&K-/&OQHb&BAC*$%7-#&
+,#&5"</E& #-/&5"("7/$& A2& #-/& C?",/& A2& 04E%(/EE&
$/ECA(E%0?/& %2& 7AA)E& $/E4?#%(7& 2$A5& ,AC*$%7-#&
%(2$%(7/5/(#& "$/& EA?)& A(& %#E& C$/5%E/EF& +$#%,?/&
HQ& C$A-%0%#E& C?",/E& A2& #-/& #$")/& 2$A5& ?/##%(7&
"()LA$& E/??%(7& 7AA)E& $/E4?#%(7& 2$A5& ,AC*$%7-#&
%(2$%(7/5/(#F& +$#%,?/& HHb& %5CAE/E& "& 2%(/& A2& "&
5"U%545& A2& A(/& -4()$/)&5%??%A(& $4C%"-E& %(& #-/&
/S/(#& A2& ,AC*$%7-#& %(2$%(7/5/(#& %(& #-/& hC?",/j& %#&
5"("7/EF&

=#$/"5%(7&C?"#2A$5E&)A&(A#&E/??&,AC%/E&A2&54E%,&2A$&
?%E#/(/$E& #A& A\(J& "?#-A47-& EA5/& C?"#2A$5E& -"S/&
"))%#%A("?& 2/"#4$/E& #A& )A\(?A")& 54E%,& 2%?/E& A(& "&
?%5%#/)&0"E%EF&+,,A$)%(7&#A&X$%<EEA(&/#&"?F&ZOQHc[J&%(&
#-/%$&$/E/"$,-&A(&=CA#%2*J&E#$/"5%(7&C?"#2A$5E&"$/&
,-"(7%(7&-A\&C/AC?/&E/??&54E%,&%(&#-/&)%7%#"?&$/"?5F&
;A$/& #-"(& d4E#& "& )%E#$%04#A$& #-"#& 7%S/E& ",,/EE& #A&
,AC%/E& A2&54E%,J& E#$/"5%(7& C?"#2A$5E& ?%</& =CA#%2*&
,A55A)%#%3/& #-/& 54E%,& ?%E#/(%(7& /UC/$%/(,/F&
9/,"4E/& %#&E/??E&/UC/$%/(,/J&"(& %5CA$#"(#&5/#-A)&
%(& 54E%,& E#$/"5%(7& C?"#2A$5E& %E& #-/& h,4$"#A$%"?&
"?7A$%#-5Jj& \-%,-& ,A50%(/E& 5",-%(/& "?7A$%#-5E&
\%#-& -45"(& ,4$"#%A(& E*E#/5EF& M/& ")"C#/)& #-%E&
#/$5&2$A5&#-/&#/$5&h/)%#A$%"?&"?7A$%#-5Jj&C$ACAE/)&
0*& =,-\"$#3J& !J& '""5"(J& "()& K/A)A$A& ZOQHP[& %(&
"("?*3%(7&(/\E&/)%#A$%"?&)/,%E%A(R5"<%(7&0"E/)&A(&
"?7A$%#-5%,&)"#"F&
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](& #-/& h,4$"#A$%"?& "?7A$%#-5Jj& #-/& $A?/& A2& 54E%,& /)%#A$EL,4$"#A$E& A(& /",-&
C?"#2A$5& %E& #A& A$7"(%3/& #-/& C$/E/(#"#%A(& A2& ,A(#/(#& #A& 0/& $/?/S"(#& #A& #-/&
%(#/$/E#E& A2& C?"#2A$5& 4E/$E& EA& #-"#& #-/& C?"#2A$5& %E& %(,$/"E%(7?*& ",,/EE%0?/F&
K-/E/&EA(7E&\%??&0/&,A??/,#/)&%(&EA5/&EC/,%"?&C?"*?%E#EF&WE/$&%(#/$/E#E&,"(&0/&
,"?,4?"#/)& #-$A47-& 2$/f4/(#?*& ",,/EE/)&54E%,& 7/($/EJ& EA(7& "()& 4E/$& A$%7%(J&
\/"#-/$J&)"*J&"()&5AA)F&M%#-&#-/&-45"(&,4$"#%A(&#A4,-&E#%??&C$/E/(#J&7/##%(7&
A(& #-/& C?"*?%E#& %E& "& C?4E& 2A$& 54E%,%"(E& \-A& C4#& #-/%$& 54E%,& A(& E#$/"5%(7&
C?"#2A$5EF&K-/&C%#,-%(7&E/EE%A(& %E&"(&ACCA$#4(%#*& 2A$&54E%,%"(E& #A& %(#$A)4,/&
#-/%$& EA(7E& #A& #-/&C?"#2A$5:E& #/"5&A2&,4$"#A$EF&`A$&"77$/7"#A$EJ& #-/&C%#,-%(7&
ACCA$#4(%#*&0/,A5/E&"&E/$S%,/&#-"#&-"E&"&-%7-/$&E/??%(7&CA%(#F&

](& C$AS%)%(7& "()& $/,A$)%(7& #-/& 4#%?%3"#%A(& A2& /,A(A5%,& $%7-#E& A2& \A$<EJ&
E#$/"5%(7& C?"#2A$5E& \%??& 4E4"??*& ,A5/& %(#A& ,A(#",#& \%#-& $/,A$)& ,A5C"(%/EJ&
"77$/7"#A$EJ&C40?%E-/$EJ&"()&Y;D&C"$#(/$EF&BA??"0A$"#%A(&\%#-& $/,A$)& ?"0/?E&
,"(& 0/& )A(/& )%$/,#?*& A$& #-$A47-& "77$/7"#A$E& "()& C40?%E-/$EF& +,,A$)%(7& #A& "&
EA4$,/&\-A&\A$<E&"#&G=8J&?"0/?E&,"(&"?EA&\A$<&)%$/,#?*&\%#-&G=8&\%#-A4#&7A%(7&
#-$A47-&"(&"77$/7"#A$F&

](&#/$5E&A2&#-/&#*C/&A2&,A(#/(#&C$AS%)/$J&E#$/"5%(7&C?"#2A$5E&"$/&)%S%)/)&%(#A&
#\A&#*C/E_&4E/$R7/(/$"#/)&,A(#/(#&ZW.B[&"()&?%,/(E/R0"E/)&,A(#/(#F&

WE/$E&,"(&)%$/,#?*&4C?A")&,A(#/(#&#A&W.B&E#$/"5%(7&C?"#2A$5E&E4,-&"E&TA4K40/&
"()& K%<KA<F& K-/& C?"#2A$5& -"E& "& 4(%f4/& 5/,-"(%E5& #A& )/#/,#& #-/& ,AC*$%7-#&
-A?)/$& A2& #-/& ,A(#/(#& A$& \A$<& 4#%?%3/)& %(& #-/& 4E/$R4C?A")/)& ,A(#/(#F& K-%E&
5/,-"(%E5&24$#-/$&/(E4$/E&#-"#&/",-&EA(7L54E%,&,A(#/(#&C?"*0",<&%E&$/,A$)/)&
%(& #-/&("5/&A2& #-/&"4#-A$%3/)&0/(/2%,%"$*F& ](& ]()A(/E%"J& #-/& ,A(E45C#%A(&A2&
W.B&C?"#2A$5E&)A5%("#/E&#-/&)%7%#"?&54E%,&5"$</#F&+,,A$)%(7&#A&D/5C&ZOQOO[J&
TA4K40/& %E& #-/& E/,A()&5AE#& ",,/EE/)&\/0E%#/&0*& ]()A(/E%"(EF& ](&+C$%?& OQOOJ&
=#"#%E#"J& "& $/,A$)& H^c&5%??%A(& ]()A(/E%"(EJ& 4E/)& TA4K40/F& TA4K40/& %E& "& S%#"?&
54E%,& ?%E#/(%(7& C?"#2A$5& %(& ]()A(/E%"& "E& #-/& #AC& </*\A$)E& #-"#& ]()A(/E%"(E&
E/"$,-& 2A$& A(& TA4K40/& "$/& )%$/,#?*& $/?"#/)& #A& 54E%,J& S%3_& EA(7E& Z2%$E#[J& G@E&
ZE/,A()[J&"()&<"$"A</&Z2A4$#-[&ZD/5C&OQOO[F



A QUIET DAMAGE: THE 
STATE OF DIGITAL MUSIC 
COPYRIGHT IN INDONESIA

38

](& ,A(#$"E#J& 2A$& ?%,/(E/R0"E/)& ,A(#/(#& E#$/"5%(7&
C?"#2A$5EJ& 4E/$E& ,"((A#& )%$/,#?*& 4C?A")& ,A(#/(#F&
K-/& ,A(#/(#& A(& #-%E& C?"#2A$5& %E& 4C?A")/)& 0*&
E/$S%,/& C$AS%)/$E& A$& ,A(#/(#& ?%,/(E//E& E4,-& "E&
"77$/7"#A$E&A$&$/,A$)&?"0/?EF&XU"5C?/E&A2&?%,/(E/R
0"E/)& ,A(#/(#& E#$/"5%(7& C?"#2A$5E& "$/& =CA#%2*J&
!/EEAJ&"()&@AAUF&9/E%)/E&"4)%A&,A(#/(#J&AS/$R#-/R
#AC& Z6KK[& C?"#2A$5E& C$AS%)/& >%)/A& 6(& G/5"()&
Z>6G[J& E4,-& "E& '/#2?%UJ& 196& .AJ& G%E(/*& 1A#E#"$J&
+5"3A(&8$%5/J&;A?"J&>%)AAJ&D?%<2%?5J&"()&EA&A(F

K-/& C/$,/(#"7/& A2& $A*"?#*& E-"$%(7& \%#-& G=8& %E&
)A(/& 0*& #-/& 0?"(</#& ?%,/(E%(7& E*E#/5F& +& 0?"(</#&
?%,/(E/&/(#%#?/E&#-/&?%,/(E//&#A&#-/&?%,/(EA$:E&/(#%$/&
,"#"?A7F&](&]()A(/E%"J&#-%E&5/#-A)&%E&"CC?%/)&#A&#-/&
C/$2A$5"(,/&$A*"?#*&,A5CA(/(#&"()&%E&(/7A#%"#/)&
\%#-&#-/&Y;D&"()&C40?%E-/$F& ](&#-/&W(%#/)&=#"#/EJ&
#-%E&E*E#/5&%E&"?EA&,"$$%/)&A4#&2A$&#-/&5/,-"(%,"?&
$A*"?#*& ,A5CA(/(#& A2& #-/& W=& ;/,-"(%,"?& Y;D&
Z14225"(& OQOQ[F& =#$/"5%(7& C?"#2A$5E& ,"(& 0/&
",,/EE/)& #-$A47-& #\A& 5/#-A)EJ& E40E,$%C#%A(& A$&
2$//5%45F& K-/& )%22/$/(#& #*C/E& A2& 5/#-A)E& \%??&
)/#/$5%(/&-A\&54,-&A2& #-/&C/$2A$5"(,/& $A*"?#*&
,A5CA(/(#& %E& E-"$/)& 0/#\//(& #-/& Y;D& "()& #-/&
C40?%E-/$& ZE//& $A*"?#*& E-"$%(7& C/$,/(#"7/& %(& #-/&
hBA??/,#%S/&;"("7/5/(#&6$7"(%3"#%A(Ej&E/,#%A([F&

;/"(\-%?/J&#-/&)%S%E%A(&A2&#-/&5/,-"(%,"?&$A*"?#*&
,A5CA(/(#& %E& 0"E/)& A(& 5A$/& 2",#A$EJ& %(,?4)%(7&
"7$//5/(#E& \%#-& %()%S%)4"?& "77$/7"#A$E& "()&
$/,A$)& ?"0/?E& "()& /",-& C?"#2A$5:E& ,A$CA$"#/&
CA?%,%/EF& M/& ,A4?)& (A#& A0#"%(& )"#"& #-"#& \A4?)&
,A(,$/#/?*& %??4E#$"#/& #-%E& )%S%E%A(& %(& ]()A(/E%"F&
1A\/S/$J&14225"(:E&ZOQOQ[&$/E/"$,-&%(&#-/&W(%#/)&

C — DIGITAL MUSIC 
INDUSTRY PLAYERS IN 
INDONESIA



KOALISI 
SENI

39

=#"#/E& -%7-?%7-#/)& "& ,A4$#& ,"E/& 0/#\//(& =CA#%2*& "()& =A(*& ;4E%,& \-%,-&
$/S/"?/)&#-"#&=CA#%2*&5")/&"(&4C2$A(#&"7$//5/(#&\%#-&=A(*&#A&",f4%$/&=A(*:E&
/(#%$/&,"#"?A7&2A$&5%??%A(E&A2&)A??"$E&%(&OQHHF&K-%E&"5A4(#&%E&)/#/$5%(/)&0/2A$/&
=CA#%2*&/"$(E&"(*&$A*"?#%/E&"()&%E&)/)4,#/)&2$A5&=CA#%2*:E&7$AEE&$/S/(4/F&K-/&
"7$//5/(#& "?EA& E#"#/E& #-"#& =CA#%2*& %E& /(#%#?/)& #A& IQg&A2& $A*"?#%/E& 7/(/$"#/)&
2$A5& E#$/"5%(7& $/S/(4/& A(& =A(*:E& 54E%,& ,"#"?A7& "()& 2$//5%45& 4E/$E& "()&
E40E,$%0/$EF&

X",-& E#$/"5%(7& C?"#2A$5& -"E& %#E& CA?%,*& 2A$& )/#/$5%(%(7& %#E& C/$RE#$/"5& $"#/F&
K-/E/& $"#/E& "$/& A2#/(& ,-"??/(7%(7& #A& )/#/$5%(/& EA& #-"#& "??& 54E%,%"(E& ,"(&
,-/,<& #-/%$& $A*"?#*& %(,A5/& $/74?"$?*& $/CA$#/)& 0*& "77$/7"#A$EJ& C40?%E-/$EJ&
"()& Y;DEF& =CA#%2*J& 2A$& /U"5C?/J& -"E& "& )%22/$/(#& 2A$54?"& 2$A5& A#-/$& 54E%,&
E#$/"5%(7&04E%(/EE/EJ&E4,-&"E&8"()A$"&"()&+CC?/&;4E%,J&#-"#&4E/&"&2%U/)&C$%,/&
2A$& "& E%(7?/& E#$/"5F& =CA#%2*& ,A(E%)/$E& 2",#A$E& E4,-& "E& #-/& ?%E#/(/$:E& ?A,"#%A(&
"()& %()%S%)4"?&"$#%E#& $A*"?#*& $"#/EF& ](&OQHNJ&=CA#%2*& ,?"%5/)& %#&C"%)&"$#%E#E&"(&
"S/$"7/&A2&W=nQFQQ^^&R&QQPb&C/$&E#$/"5&ZG/??"##A&OQOO[F&

W(?%</& =CA#%2*J& TA4K40/& 4E/$E& 54E#& ",,/EE& #-/& ,?"%5& r& 5A(/#%3/& 2/"#4$/& %2&
#-/*&\"(#& #A&5A(/#%3/& 4C?A")/)& ,A(#/(#F& K-/& 2/"#4$/& ,"(& A(?*& 0/& A0#"%(/)&
%2&#-/&4E/$&-"E&"&#-A4E"()&E40E,$%0/$E&A(&-%E&,-"((/?&"()&HQJQQQ&#A&AC/(&#-/&
5/$,-"()%E%(7&2/"#4$/F&ZTA4K40/&OQOO[F&K-/&,?"%5&r&5A(/#%3/&2/"#4$/&\%??&E,"(&
#-/&,A(#/(#&#A&7/#&"(&]GF&](&#-%E&E,"((%(7&C$A,/EEJ&#-/&$%7-#E&A\(/$&A2&#-/&EA(7L
54E%,&%(&#-/&,A(#/(#&%E&%)/(#%2%/)F

](& OQOOJ& =CA#%2*& \"E& /E#"0?%E-/)& %(& @"<"$#"& "E& "& ,A5C"(*F& 8$/S%A4E?*J&
=CA#%2*& /E#"0?%E-/)& #-/& =CA#%2*& +E%"& 8",%2%,& A22%,/& %(& =%(7"CA$/& "E& #-/& 0"E/&
2A$& %#E& =A4#-/"E#& +E%"& AC/$"#%A(EF& G/EC%#/& -"S%(7& "& 2%U/)& 2A$5& A2& 04E%(/EEJ&
#-/& .AS/$(5/(#& \/?,A5/)& =CA#%2*:E& "$$%S"?& %(& C"$#(/$E-%C& \%#-& ]()AE"#&
6A$/)AA& %(& ]()A(/E%"& %(& /"$?*& OQHIF& +#& #-/& #%5/J&;%(%E#/$& A2& BA554(%,"#%A(&
"()& ](2A$5"#%A(& !4)%"(#"$"& 2%$5?*& E"%)& #-"#& =CA#%2*& )%)& (A#& (//)& #A& ,$/"#/&
"& C/$5"(/(#& /E#"0?%E-5/(#& Zh9WKj[& 0/,"4E/& %#& \"E& "?$/")*& \A$<%(7& \%#-&
]()AE"#&6A$/)AA&Z@"5"?4))%(&OQHI[F
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K-/& )/0"#/& $/7"$)%(7& 8=X& Z=CA#%2*[& 0/%(7& "0?/&
#A& AC/$"#/& %(& ]()A(/E%"& ,A(#%(4/)& #A& 5AS/&
4(#%?& ]()A(/E%"& \"E& -%#& 0*& B6>]GRHcF& G4$%(7& #-/&
C"()/5%,J& #-/& ]()A(/E%"(& 7AS/$(5/(#& )/E%$/)&
#A& #"U&G=8E& /E#"0?%E-/)& %(& ]()A(/E%"& ZG%$-"(#A$A&
OQOQ[F&K"U& %EE4/E&"E%)/J& #-%E&5/"(E&#-"#&4(#%?& #-%E&
*/"$J& "4#-A$E&\-A& -"S/& %EE4/E&\%#-& #-/%$& =CA#%2*&
",,A4(#& A$& ,A(#/(#& \%#-%(& =CA#%2*& ,"(& A(?*& 0/&
$/)%$/,#/)& #A& )%7%#"?& 5/#-A)E& #A& ",,/EE& -/?C&
\%#-& #-/%$& ,A(#/(#F& K-%E& %E& 0/,"4E/& ]()A(/E%"(&
?/7"?& A0?%7"#%A(E& )A& (A#& 0%()& "& ,A5C"(*& #-"#&
%E& (A#& /E#"0?%E-/)& %(& ]()A(/E%"& "E& "& C/$5"(/(#&
/E#"0?%E-5/(#& $/7"$)%(7& #-/& ,A5C"(*F& K-%E& %E&
4()A40#/)?*&)%EC$ACA$#%A("#/&#A&=CA#%2*:E&$A?/&%(&
#-/&)%7%#"?&54E%,&/,AE*E#/5J&\-%,-&%E&EA&%5CA$#"(#&
%(&#-/&,A(#/U#&A2&\A$<&)%E#$%04#%A(&"()&$A*"?#%/EF&

](& OQOOJ& 0?A,<,-"%(& #/,-(A?A7*& 2A$& E#$/"5%(7&
C?"#2A$5E& E#"$#/)& #A& 7"%(& CAC4?"$%#*& \%#-& #-/&
/5/$7/(,/& A2& +4)%4EJ& X5"("#/J& "()& sA$"F&
'`KR0"E/)& E#$/"5%(7& C?"#2A$5E& ?%</& +4)%4E&
E//<& #A& /?%5%("#/& #-/& %(#/$5/)%"$%/E& #-"#&
,A(S/(#%A("?& E#$/"5%(7& C?"#2A$5E& ?%</& =CA#%2*&
"()& TA4K40/& ZB$/%7-#A(& r& K-A5"E& OQOO[F& M%#-&
"& )/,/(#$"?%3/)& 0?A,<,-"%(& E*E#/5J& '`KR0"E/)&
E#$/"5%(7& C?"#2A$5E& "??A\& 54E%,%"(E& 5A$/&
,A(#$A?& "()& %(2A$5"#%A(& AS/$& #-/& EA(7E& #-/*&
)%E#$%04#/F& =A(7& A\(/$E& ,"(& /S/(& 5"</& #-/%$&
EA(7E&"S"%?"0?/&2A$&2$//F
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?:'41-1.)+'2.$%"'

G%7%#"?& E#A$/E& %(& #-%E& E#4)*& "$/&C?"#2A$5E&A$&\/0E%#/E& E/??%(7&54E%,& %(& )%7%#"?&
2A$5"#F& G%22/$/(#& 2$A5& E#$/"5%(7& C?"#2A$5EJ& )%7%#"?& E#A$/E& E/??& )%7%#"?& ,AC%/E&
A2&54E%,F&KA&?%E#/(&#A&54E%,J&,A(E45/$E&A2&)%7%#"?&E#A$/E&54E#&2%$E#&)A\(?A")&
%#&"()&,"(&E#A$/&%#&A(&#-/%$&C/$EA("?&-"$)&)$%S/EF&9/,"4E/&%#&%E&E"S/)J&#-/&EA(7&
,"(&0/&C?"*/)&\%#-A4#&-"S%(7&#A&,A((/,#&#A&#-/&%(#/$(/#&"7"%(F&K-%E&%E&,/$#"%(?*&
)%22/$/(#& 2$A5& E#$/"5%(7& C?"#2A$5E& #-"#& A(?*& E/??& ",,/EE& #A& C?"*& EA(7E& %(&
E#$/"5%(7&2A$5F&=A(7E&,"(&A(?*&0/&?%E#/(/)&#A&#-$A47-&E#$/"5%(7&C?"#2A$5E&%2&
#-/&?%E#/(/$&-"E&"(&%(#/$(/#&,A((/,#%A(F

Y%</& E#$/"5%(7& C?"#2A$5EJ& )%7%#"?& E#A$/E& %(& #-/& OQHb& BAC*$%7-#& +,#& "$/& (A#&
)/2%(/)& %(& )/#"%?& 04#& 2"??& 4()/$& #-/& )/2%(%#%A(& A2& h#$")%(7& C?",/Fj& =%(,/& #-/&
24(,#%A(&A2&"&)%7%#"?&E#A$/&%E&#A&)4C?%,"#/J&C40?%E-J&"()&,A554(%,"#/&EA(7EJ&%#&
%E&"?EA&0A4()&0*&"??&#-/&C$AS%E%A(E&$/?"#/)&#A&#-/E/&",#%A(EF

K-/&A(,/RCAC4?"$&)%7%#"?&E#A$/&%K4(/EJ&2%$E#&"CC/"$/)&%(&]()A(/E%"&"5%)E#&#-/&
$%E/& A2& COC& E-"$%(7& "()&;8^& ,A(#/(#& 04E%(/EE/E& %(& #-/& ,A4(#$*F& ](& #-/& /"$?*&
OQQQEJ& %#&\"E&,A55A(&#A& 2%()&/?/,#$A(%,E&E#A$/E& #-"#&C$AS%)/)&#-/&E/$S%,/&A2&
,AC*%(7& ?"$7/&"5A4(#E&A2&;8^R2A$5"##/)&54E%,&A(#A&2?"E-&)$%S/EF&G4/&#A&#-/&
-%7-&C$%,/J&%K4(/E&%E&E#%??&?/EE&CAC4?"$&%(&]()A(/E%"&#-"(&COC&E-"$%(7&"()&EA(7&
,A(#/(#&E/$S%,/EF&'/\&04*/$E&,"(&?%E#/(&#A&54E%,&0*&C4$,-"E%(7&X8E&A$&+?045E&
A(&%K4(/E&#-$A47-&+CC?/R%EE4/)&)/S%,/EF&Z1%??&OQH^[F

](& "))%#%A(& #A& %K4(/EJ& 9"(),"5C& %E& "(& "?#/$("#%S/& )%7%#"?& E#A$/& #A& ;*=C",/J&
\-/$/& ?%E#/(/$E& ,"(& )%$/,#?*& /(7"7/& \%#-& "()& E4CCA$#&54E%,%"(E:& \A$<F& K-/&
2A4()/$&A2&9"()&B"5C&0/?%/S/E&#-"#&#-/&,A55A)%#%3"#%A(&A2&54E%,&(//)E&#A&C4#&
54E%,%"(E&"#&#-/&#AC&A2&#-/&C$%A$%#*& ?%E#J&h54E%,& %E&(A#&,A(#/(#&#A&")S/$#%E/&A$&
E/??&E40E,$%C#%A(&C?"(EJ&"E&E#$/"5%(7&C?"#2A$5E&)Aj&Z!"S/(E&OQOQ[F&9"(),"5C&
C/$E%E#E& \%#-& #-/& )%7%#"?& E#A$/&5A)/?J& \-/$/& ,AC%/E& A2& EA(7E& ,"(& 0/& A\(/)F&
Z9"(),"5C&OQOO[F& &

9"(),"5C&"?EA&5"</E&%#&/"E%/$&2A$&?%E#/(/$E&#A&E4CCA$#&#-/%$&2"SA$%#/&54E%,%"(E&
)%$/,#?*F& +E& "& ,A554(%#*& 04E%(/EEJ& 9"(),"5C& -"E& "& 2"%$& #$")/& CA?%,*&\-/$/&
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aOg& A2& %#E& C$A2%#E& \%??& 0/& 7%S/(& )%$/,#?*& #A& #-/&
"$#%E#E&4()/$&9"(),"5CF&'A(/#-/?/EEJ& C?"#2A$5E&
E4,-& "E& #-/E/& E4$S%S/& (A#& A(?*& #-$A47-& )%7%#"?&
54E%,& E"?/E& 04#& "?EA& #-$A47-& E"?/E& A2& C-*E%,"?&
C$A)4,#E&Z5/$,-"()%E%(7[F&

K-%E& %E& "?EA& -"CC/(%(7& )A5/E#%,"??*& \%#-& #-/&
)%7%#"?& E#A$/& K-/& =#A$/& `$A(#J& \-%,-& ")AC#E& "&
E%5%?"$& C$%(,%C?/& #A& 9"(),"5CF& K-/& C?"#2A$5&
\"E&0A$(&A4#&A2&54E%,%"(E:& ,A(,/$(E&"0A4#&5"EE&
E#$/"5%(7&C?"#2A$5E&#-"#&)A&(A#&C"*&$A*"?#%/E&"()&
)A&(A#&C$AS%)/&\/?2"$/&2A$&54E%,%"(EF&

9*& #"<%(7& HQg& A2& E"?/E& $/S/(4/J& #-/& =#A$/& `$A(#&
0/,A5/E& 5A$/& "##$",#%S/& #A& 4CR"()R,A5%(7&
54E%,%"(E& A$& 54E%,%"(E& \%#-& "& $/?"#%S/?*& E5"??&
2"(0"E/F& K-/& =#A$/& `$A(#& 7%S/E& #-/& ,-A%,/& A2&
\-/#-/$& A$& (A#& #-/& 54E%,%"(& \"(#E& #A& $/?/"E/&
/U,?4E%S/?*F& ]#& ,A4?)& 0/& "& E%(7?/& X8J& Y8J& C-*E%,"?&
$/?/"E/J& A$& 5/$,-"()%E/F& W(?%</& E#$/"5%(7&
C?"#2A$5EJ&#-/&)%7%#"?&54E%,&EA?)&0*&#-/&=#A$/&̀ $A(#&
%E&A0#"%(/)&#-$A47-&"&)A\(?A")&E*E#/5F&+2#/$&#-/&
#$"(E",#%A(J&#-/&4E/$&$/,/%S/E&"&3%C&2%?/&,A(#"%(%(7&
"&EA(7&#-"#&,"(&0/&?%E#/(/)&#A&%()/2%(%#/?*J&\%#-&(A&
$/E#$%,#%A(E&A(&#-/&(450/$&"()&#*C/&A2&)/S%,/EF

;4E%,%"(E& \-A& E/??& "#& K-/& =#A$/& `$A(#& /"$(&
E%7(%2%,"(#& C$A2%#EJ& \%#-& #-/& -%7-/E#& "5A4(#&
$/",-%(7& AS/$& HI&5%??%A(& $4C%"-E& 2A$& A(/& 0"()& %(&
A(/& */"$& ZG/2"E-"-& /#& "?FJ& & OQOH[F& K-/& 0%77/E#R
/"$(%(7&54E%,%"(E&E4,,//)/)&#-$A47-&"&*/"$R?A(7&
/U,?4E%S/& $/?/"E/& E#$"#/7*F& K-%E& 5/"(E& 54E%,& %E&
/(#%$/?*& 4("S"%?"0?/& A(& "(*& A#-/$& E/$S%,/& /U,/C#&
#-/& =#A$/& `$A(#F& K-%E& 5/"(E& #-"#& #-/& /,A(A5%,&
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,-"%(& 2A$&54E%,%"(E& %(& #-%E& EC-/$/& %E& E-A$#/$J& "()& ?/EE& ?"*/$/)J& "?#-A47-& #-/&
#4$(AS/$&"()&SA?45/&A2&5A(/*&"$/&54,-&E5"??/$F&](&OQOHJ&=#A$/2$A(#&\"E&4E/)&
0*&PPJcPb&4E/$EJ&5"%(?*&%(&@"<"$#"J&9"()4(7J&"()&A#-/$&,%#%/E&A(&#-/&%E?"()&A2&
@"S"&ZG/2"E-"-&/#&"?FJ&&OQOH[F&

@$++"#.16"'A)<)-";"<.'B%-)<1C).1$<'7(AD8

](&]()A(/E%"J&#-/&(//)&#A&/E#"0?%E-&"&,A??/,#%S/&#A&,-"$7/J&,A??/,#&"()&)%E#$%04#/&
$A*"?#%/E&#A&,AC*$%7-#&-A?)/$E&A(?*&/5/$7/)&%(&#-/&?"#/&HcaQEF&&9"E/)&A(&#-%E&(//)J&
D]&1F&X(#/(7&K"("5"?&"()&B"()$"&G"$4E5"(&#$"S/?/)&#A&#-/&'/#-/$?"()E&%(&Hcac&#A&
,A()4,#&"&,A5C"$"#%S/&E#4)*&\%#-&#-/&,A??/,#%(7&EA,%/#*&#-/$/J&945"&=#/5$"&ZD=&
OQH^V& G"$4E5"(& OQHN[F& K-/& 2%$E#& ]()A(/E%"(& BA??/,#%S/&;"("7/5/(#& ](E#%#4#%A(&
\"E& 0A$(& %(& HccQJ& T"*"E"(& D"$*"& B%C#"& ]()A(/E%"& ZTDB][J& "()& ,A??"0A$"#/)&
\%#-& #-/& ](#/$("#%A("?& BA(2/)/$"#%A(& A2& =A,%/#%/E& A2& +4#-A$E& "()& BA5CAE/$E&
ZB]=+B[& %(&0/,A5%(7&"(& %(#/$("#%A("?&"22%?%"#/&A2&B]=+B& %(&5"("7%(7& $A*"?#%/E& %(&
]()A(/E%"F& TDB]& \"E& 2A$5/)& )4/& #A& ]()A(/E%":E& A0?%7"#%A(& #A& ,A5C?*& \%#-& #-/&
0%?"#/$"?& "7$//5/(#& \%#-& @"C"(J& #-/& ]()A(/E%"R@"C"(& X,A(A5%,& 8"$#(/$E-%C&
+7$//5/(#&Z+)%#*"&OQQN[F&K-/&$/?"#%A(E-%C&\%#-&@"C"(&0/7"(&\%#-&#-/&]()A(/E%"(&
8AC& =A(7& `/E#%S"?J& \-%,-& E/(#& #-/&\%((/$& #A& $/C$/E/(#& ]()A(/E%"& "#& #-/& KA<*A&
MA$?)& 8AC& =A(7& `/E#%S"?J& #-4E& AC/(%(7& "& $/?"#%A(E-%C& \%#-& #-/& @"C"(/E/& Y;DJ&
@+=!+B& ZG"$4E5"(& OQHNJ& CFH^N[F& TDB]& AC/$"#/)& 0"E/)& A(& "& 5/5A$"()45& A2&
4()/$E#"()%(7&\%#-&#-/&;%(%E#$*&A2&K$")/&"()&]()4E#$*&"#&#-"#&#%5/&0/,"4E/&Y"\&
'AFHcLOQQO& -")& (A#& ",,A55A)"#/)& #-/& "4#-A$%#*& A2& #-/& Y;D& %(& ,A??/,#%(7& "()&
)%E#$%04#%(7&$A*"?#%/E&Z+)%#*"&OQQN[F&

;A$/&#-"(&OQ&*/"$E&E%(,/&#-/&2%$E#&Y;D&AC/$"#/)&#A&5"("7/&$A*"?#%/EJ&#-/&$4?/E&
A(& Y;D& A(?*& "CC/"$/)& %(& #-/& OQHb& BAC*$%7-#& +,#F& W()/$& #-/& +,#J& "& BA??/,#%S/&
;"("7/5/(#& 6$7"(%3"#%A(& %E& "& (A(RC$A2%#& ?/7"?& /(#%#*& "4#-A$%3/)& 0*& "4#-A$EJ&
,AC*$%7-#& -A?)/$EJ& "()LA$& $/?"#/)& $%7-#E& A\(/$E& #A& 5"("7/& #-/%$& /,A(A5%,&
$%7-#E& 0*& ,A??/,#%(7& "()&)%E#$%04#%(7& $A*"?#%/EF& 9*& #-/&C$AS%E%A(E& ,A(#"%(/)& %(&
+$#%,?/&aN&A2&#-/&OQHb&BAC*$%7-#&+,#J&"4#-A$EJ&,AC*$%7-#&-A?)/$EJ&"()LA$&A\(/$E&
A2&$/?"#/)&$%7-#E&54E#&0/,A5/&5/50/$E&A2&#-/&Y;D&%(&A$)/$&#A&,?"%5&$A*"?#%/E&
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2$A5&C"$#%/E&#-"#&4#%?%3/&,AC*$%7-#F&

](& "))%#%A(& #A& $/74?"#%A(E& 2A$& ,AC*$%7-#& A\(/$EJ&
+$#%,?/& aa& A2& #-/& OQHb& BAC*$%7-#& +,#& "?EA& ?%E#E&
E/S/$"?& ,A()%#%A(E& #-"#& 54E#& 0/& 5/#& #A& AC/$"#/& "E&
"(& Y;DJ& ("5/?*_& 0/& "& (A(RC$A2%#& ?/7"?& /(#%#*J& ,"(&
,A??/,#& $A*"?#%/EJ& "()& -"S/& "#& ?/"E#& OQQ& "4#-A$%3/$E&
2A$& +4#-A$& Y;DE& "()& PQ& "4#-A$%3/$E& 2A$& !/?"#/)&
!%7-#E& 6\(/$& Y;DEF& Y;D& -"E& S"$%A4E& A0?%7"#%A(E&
#-"#& 54E#& 0/& 24?2%??/)& #A\"$)E& #-/& C40?%,J& ("5/?*J&
,"$$*%(7&A4#&2%("(,%"?&"4)%#E&#-"#&54E#&0/&C40?%E-/)&
"#& ?/"E#& #\%,/& "& */"$F& ](& "))%#%A(J& "(& Y;D& ,"(& A(?*&
4E/& "CC$AU%5"#/?*& OQg& A2& #-/& #A#"?& $A*"?#*& %(,A5/&
"E& AC/$"#%A("?& ,AE#EF& XS/$*& */"$J& #-/& ;%(%E#/$& \%??&
/S"?4"#/& #-/& Y;DJ& "()& %#& ,"(& CA#/(#%"??*& ?AE/& %#E&
AC/$"#%A("?& ?%,/(E/& %2& %#& ,"((A#& )A& %#E& dA0& C$AC/$?*F&
M%#-A4#& E4,-& C/$5%EE%A(J& Y;D& %E& C$A-%0%#/)& 2$A5&
,-"$7%(7J&,A??/,#%(7J&"()&)%E#$%04#%(7&$A*"?#%/EF&

](&"))%#%A(&#A&#-%E&C$AS%E%A(J&]()A(/E%"&"?EA&$/74?"#/E&
#-/&/U%E#/(,/&A2&Y;D&%(&5A$/&)/#"%?&#-$A47-&;%(%E#/$&
A2& Y"\&"()&145"(&!%7-#E&!/74?"#%A(&'450/$&^I&A2&
OQHa&,A(,/$(%(7&8$A,/)4$/E&2A$&#-/&+CC?%,"#%A(&"()&
]EE4"(,/& A2& 6C/$"#%A("?& Y%,/(E/E& "()& XS"?4"#%A(&
A2& BA??/,#%S/& ;"("7/5/(#& 6$7"(%3"#%A(EF& K-/&
$/74?"#%A(& $/f4%$/E& "& 2%/?)& %(EC/,#%A(& C$A,/EE& #A&
/(E4$/& "CC?%,"(#E& ,"(& ,"$$*& A4#& #-/%$& )4#%/EF& ](&
"))%#%A(J& Y;DE& 54E#& )%E,?AE/& )"#"& #A& #-/& C40?%,&
$/7"$)%(7& #-/& "5A4(#& )%E#$%04#/)J& #-/& $/,%C%/(#EJ&
"()& 4E/$& )"#"& C/$& #*C/& A2& ,A55/$,%"?R0"E/)&
C40?%,& E/$S%,/F& & ](& "))%#%A(J& #-/$/& "$/& E#$%,#/$&
C$AS%E%A(E& $/?"#/)& #A& #-/& ")5%(%E#$"#%S/& "()&
AC/$"#%A("?& $/f4%$/5/(#E& A2& Y;DEJ& E4,-& "E& #-/& 4E/&
A2& 24()EJ& $/SA,"#%A(& A2& $%7-#EJ& "()& ")5%(%E#$"#%S/&
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$/f4%$/5/(#E&#A&A0#"%(&"(&AC/$"#%(7&?%,/(E/F

+E&A2&#A)"*J&#-/$/&"$/&HH&Y;DE&A22%,%"??*&AC/$"#%(7&%(&]()A(/E%"F&`A$&,?"EE%2%,"#%A(&
C4$CAE/EJ& Y;DE& "$/& )%S%)/)& %(#A& +4#-A$E& "()& !/?"#/)& !%7-#E& 6\(/$E& Y;DEF&
+4#-A$E& Y;D& & ,A(E%E#E& A2& M"-"("& ;4E%<& ]()A(/E%"& ZM+;][J& !A*"?#*& +(47/$"-&
]()A(/E%"&Z!+][J&D"$*"&B%C#"&]()A(/E%"&ZDB][&"()&8XY+!]F&;/"(\-%?/J&#-/&(450/$&
A2& !/?"#/)& !%7-#E& 6\(/$E& Y;DE& %E& 7$/"#/$J& ("5/?*& +(47/$"-& !A*"?#%& G"(7)4#&
]()A(/E%"&Z+!G][J&]()A(/E%"(&;4E%,&Y%,/(E/&B/(#/$&Z=XY;][J&=#"$&;4E%,&]()A(/E%"&
Z=;][J& 8$A#/,#%A(& A2& #-/& !%7-#E& A2& ]()A(/E%"(& !/,A$)/)& =%(7/$E& "()& ;4E%,%"(E&
Z8+88!][J& +(47/$"-& ;4E%<& ]()A(/E%"& Z+!;]'G6[J& "()& 8$A2/EE%A("?& =%(7/$E& A2&
X"E#/$(&]()A(/E%"&Z8!6]'K];[&ZY;D'&OQOO[F&

](& ,A??/,#%(7& )%7%#"?& $A*"?#%/EJ&M+;]& E#"#/E& #-"#& #-/& 2$",#%A(& A2& #-/& $"#/& "()& %#E&
)%E#$%04#%A(& 2A??A\& %()4E#$*& C$",#%,/E& %(& A#-/$& ,A4(#$%/E& 0"E/)& A(& "7$//5/(#E&
\%#-&A#-/$&Y;DE&"()&C40?%E-/$EF&K-%E&#"$%22&%E&(A#&/UC?%,%#?*&$/74?"#/)&%(&#-/&?"\E&
"()&$/74?"#%A(EF&K-/&C/$2A$5"(,/&$A*"?#*&$"#/& 2A$&E#$/"5/)&54E%,LEA(7&2A$&#-/&
"4#-A$&%E&HOgJ&"()&#-"#&A2&)A\(?A")/)&EA(7E&%E&agF&62&/",-&A2&#-/E/&C/$,/(#"7/EJ&
t&%E&\%#-)$"\(&0*&M+;]&%2&#-/&EA(7&%E&C?"*/)&2$A5&"&2$//5%45L")R0"E/)&",,A4(#F&
+E& 2A$&C"%)&",,A4(#EZE40E,$%C#%A([J&M+;]&,-"$7/E&uF&K-/& $/E#& %E&"& E-"$/& 2A$& #-/&
C40?%E-/$F&`A$&6S/$R#-/RKAC&Z6KK[&C?"#2A$5EJ&#-/&$"#/&%E&OFPg&"()&%E&EC?%#&0/#\//(&
M+;]&"()&#-/&C40?%E-/$F&

9"E/)&A(&?/7"?&)/S/?AC5/(#E&%(&]()A(/E%"J&#-/&24(,#%A(&A2&,A??/,#%(7&$A*"?#%/E&-"E&
5AS/)& #A& #-/&'"#%A("?&BA??/,#%S/&;"("7/5/(#&6$7"(%3"#%A(E& ZY;D'[F&1A\/S/$J&
M+;]& "()& =XY;]& "$/& $/C$/E/(#"#%S/E& A2& #-/& +4#-A$:E& Y;D& "()& !/?"#/)& !%7-#E&
6\(/$:E& Y;DJ&\-A&"$/& #/5CA$"$%?*& "4#-A$%3/)& #A& ,"$$*&A4#& #-/& $A?/&A2& Y;D'& #A&
,A??/,#&$A*"?#%/EF

E).1$<)+'@$++"#.16"'A)<)-";"<.'B%-)<1C).1$<'7(ADE8'

Y;D'& \"E& 2A$5/)& #A& EA?S/& ,A5C?"%(#E& 2$A5& E/S/$"?& 04E%(/EE& C?",/& 5"("7/$E&
"0A4#& )A40?/& $A*"?#*& \%#-)$"\"?E& 5")/& 0*& E/S/$"?& ?%(<E& "#& A(,/F& +,,A$)%(7&
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#A& "(& ]8& /UC/$#J& 8$A2F& +74E& ="$)dA(AJ& %(& #-/& A(?%(/& E/5%("$& hv4/E#%A(%(7& #-/&
("#%A("?&BA??/,#%S/&;"("7/5/(#&](E#%#4#%A(j&A$7"(%3/)&0*&#-/&]()A(/E%"(&B/(#/$&
2A$&Y/7%E?"#%S/&G$"2#%(7J&"#& #-/& %(%#%"#%S/&A2&8+88!]J& %(& #-/& $"(7/&A2&OQHOROQH^J&"&
5//#%(7&\"E&-/?)&0/#\//(&Y;DE&\-%,-&?/)&#A&"(&"7$//5/(#&A(&#-/&/E#"0?%E-5/(#&
A2& "& A(/RE#AC& $A*"?#*& 5"("7/5/(#& E*E#/5& Z]BYG& OQOH[F& ](& #-/& )%E,4EE%A(J& #-/&
%(%#%"?& 2A$5& C$ACAE/)& 2A$& Y;D'& \"E& "& ?/7"?& 2/)/$"#%A(& \-AE/& 5/50/$E& ,"5/&
2$A5&/U%E#%(7&Y;DEF&K-%E& 2/)/$"#%A(&54E#&0/&"4#-A$%3/)&#A&$/C$/E/(#&#-/&A\(/$&
A$&$%7-#&-A?)/$&2A$&,A??/,#%A(&C4$CAE/EF&

K-%E& 2/)/$"#%A(R?%</& %)/"&\"E& ?"#/$& ,A(#"%(/)& %(& #-/& OQHb&BAC*$%7-#& +,#F& +$#%,?/&
ac& A2& #-/& OQHb& BAC*$%7-#& +,#& C$AS%)/E& 2A$& #-/& /E#"0?%E-5/(#& A2& #\A& ("#%A("?&
BA??/,#%S/&;"("7/5/(#&6$7"(%3"#%A(E& Z("#%A("?&Y;D[& 2A$& #-/&0/(/2%#&A2&"4#-A$E&
"()&#-/&0/(/2%#&A2&A\(/$E&A2&$/?"#/)&$%7-#EF&9A#-&Y;DE&-"S/&#-/&$%7-#&#A&,A??/,#J&
,A??/,#& "()& )%E#$%04#/& $A*"?#%/E& 2$A5& ,A55/$,%"?& 4E/$EF& ](& "))%#%A(J& #-/E/& #\A&
0A)%/E&"?EA&-"S/&#-/&$%7-#&#A&)/#/$5%(/&#-/&"5A4(#&A2&$A*"?#*&/",-&Y;D&]()%S%)4"?&
%E& /(#%#?/)& #AJ& \-%,-& %E& 24$#-/$& $/74?"#/)& #-$A47-& "& ;%(%E#/$%"?& !/74?"#%A(F& ](&
A#-/$&\A$)EJ&#-/&("#%A("?&Y;D&$/74?"#/)&%(&OQHb&BAC*$%7-#&+,#&%E&"&,A(EA$#%45&A2&
S"$%A4E&/U%E#%(7&Y;DEF&

K-/& ,A(,/C#& A2& Y;D'& Z0%7& '& #A& E%7(%2*& Y;D'& "E& "(& %()/C/()/(#& A$7"(%3"#%A([&
\"E& 2%$E#&A4#?%(/)& %(& #-/&;%(%E#/$&A2&Y"\&"()&145"(&!%7-#E&!/74?"#%A(&'450/$&
^I& A2& OQHa& ,A(,/$(%(7& 8$A,/)4$/E& 2A$& +CC?%,"#%A(& "()& ]EE4"(,/& A2& 6C/$"#%A("?&
Y%,/(E/E& "()& XS"?4"#%A(& A2& BA??/,#%S/& ;"("7/5/(#& 6$7"(%3"#%A(EF& ](& #-/&
$/74?"#%A(J&Y;D'&%E&)/2%(/)&"E&"&(A(R+89'&7AS/$(5/(#&"4U%?%"$*&%(E#%#4#%A(&#-"#&
7/#E& #-/& "##$%04#%A(& "4#-A$%#*& 2$A5& #-/& BAC*$%7-#& Y"\& #A& "##$",#J& ,A??/,#& "()&
)%E#$%04#/&$A*"?#%/E&"()&5"("7/&#-/& %(#/$/E#E&A2&#-/&/,A(A5%,&$%7-#E&A2&"4#-A$E&
"()&A\(/$E&A2& $/?"#/)& $%7-#E& %(& #-/& 2%/?)&A2& EA(7E&"()LA$&54E%,F&K-%E& $/74?"#%A(&
%E& "?EA& #-/&0"E%E& 2A$& $/74?"#%(7& #-/&)4#%/E&"()& 24(,#%A(E&A2& #-/&Y;D'J& %(,?4)%(7&
#-/& )4#%/EJ& ,A5CAE%#%A(& A2& ,A55%EE%A(/$EJ& #/$5& A2& A22%,/J& "()& #-/& ,A??/,#%A(&
"()& )%E#$%04#%A(& A2& $A*"?#%/EF& ](& "))%#%A(J& #-/& /S"?4"#%A(J& 2%("(,%"?J& "()& "4)%#&
5/,-"(%E5E& "$/& $/74?"#/)& ?%</& Y;DF& K-/& 9"?%& G/,?"$"#%A(& "?EA& E4CCA$#E& #-%E&
$/74?"#%A(&"7$//)&4CA(&0/#\//(&#-/&G%$/,#A$"#/&./(/$"?&A2&](#/??/,#4"?&8$AC/$#*&
"()& $/C$/E/(#"#%S/E& A2& a& Y;DEJ& ("5/?*& DB]J& M+;]J& !+]J& =XY;]J& 8+88!]J& +!G]J&
+!;]'G6J&"()&=;]J&\-/$/&"&A(/R)AA$&$A*"?#*&,A??/,#%A(&E*E#/5&%E&,A(E%)/$/)&#A&
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0/&#-/&24#4$/&%(&]()A(/E%"&ZG@D]&OQHc[F

+2#/$& %#E& 2%$E#& E/#4C& %(& OQHaJ& Y;D'& 4()/$\/(#& E/S/$"?& ,A(,/C#& ,-"(7/EF& Y;D(&
,-"(7/)& #A& Y;D'& %(& .AS/$(5/(#& !/74?"#%A(& '450/$& PI& #-/& T/"$& OQOH& A(& #-/&
;"("7/5/(#&A2&!A*"?#*& 2A$&BAC*$%7-#&A2&=A(7E&"()LA$&;4E%,& Zh88&PIj[F&88&PI&A2&
OQOH& "?EA& C$AS%)/E& ,?/"$/$& $/74?"#%A(E& A(& #-/& )%S%E%A(& A2& #-/& \A$<& A2& Y;D& "()&
Y;D'F& ](& "))%#%A(J& #-%E& 88& "?EA& A$)/$E& #-/& /E#"0?%E-5/(#& A2& "& EA(7& "()&54E%,&
E*E#/5& Z=]Y;[& "()& "& ,AAC/$"#%A(&5/,-"(%E5& 0/#\//(& Y;D'& "()& #-%$)& C"$#%/E&
#A& 04%?)& "()& )/S/?AC& #-/& E*E#/5F& =A5/& /UC/$#E& -"S/& ,A55/(#/)& #-"#& #-/&
,A55%EE%A(/$:E& (A5/(,?"#4$/& )/S%"#/E& 2$A5& #-/& ,/(#$"?& ,A(,/C#F& B-"%$5"(& A2&
#-/& +;8Y]& =4C/$S%EA$*& 9A"$)& 8"(d%& 8$"E/#*A& E#"#/)& #-"#& #-/& ,/(#$"?& ,A(,/C#&
%(& f4/E#%A(& %E& A(/&\-/$/& #-/& Y;D'& %E& 2A$5/)& %(& #-/& 2A$5& A2& "& 2/)/$"#%A(&\%#-&
$/C$/E/(#"#%S/E&2$A5&/",-&Y;D&%(&%#E&7AS/$(%(7&0A)*F&K-/&E"5/&#-%(7&\"E&SA%,/)&
0*&"&8$A2/EEA$&A2& ]8&2$A5&#-/&W(%S/$E%#*&A2& ]()A(/E%"J&8$A2F&+74E&="$)dA(A&Z]BYG&
OQOHV&;"?"\%&OQOO[F& &

](& 88& 'AF& PILOQOHJ& Y;D'& %E& )/E%7("#/)& "E& "& E#"#/& "4U%?%"$*& A$7"(F& ](& #-%E& ,"E/J&
Y;D'&)A/E&(A#&A0#"%(&"4#-A$%#*&2$A5&#-/&$%7-#&A\(/$&04#&$"#-/$&"(&"4#-A$%#*&2$A5&
#-/&5%(%E#/$F& ](& #-%E& 2A$5J& ]8& /UC/$#& G%"(& 84d%& =%5"#4C"(7& E#"#/)& #-"#& #-/$/& "$/&
C$A0?/5E&%(&#-/&2A$5&A2&#-/&Y;D'&"E&"&7AS/$(5/(#&%(E#%#4#%A(&0/,"4E/&%#E&24()%(7&
EA4$,/E&,A5/&2$A5&(A(R+89'&Z]BYG&OQOH[F&](&#-%E&,"E/J&#-/&$A*"?#*&$"#/&E-A4?)&(A#&
$/f4%$/&5%(%E#/$%"?& "4#-A$%3"#%A(& 0/,"4E/& #-/& 2%("(,%"?& 7AS/$("(,/& %E& C$%S"#/F& ](&
#-%E&,"E/J&Y;D'&E-A4?)&E#"()&"E&"&,%S%?&?/7"?&/(#%#*J&(A#&"&7AS/$(5/(#&"7/(,*F

`4$#-/$5A$/J&#-/&54E%,%"(E&,A55/(#/)&A(&#-/&,A(,/C#&A2&"&)"%?*&/U/,4#%S/&"()&
#-/& ?",<& A2& #$"(EC"$/(,*& $/7"$)%(7& #-/& #-%$)& C"$#*& $/,$4%#/)& %(& #-/& Y;D'& )"%?*&
/U/,4#%S/&C?"(F&Z8$"E/#*A&OQOO[&](&$/ECA(E/&#A&#-/E/&,$%#%,%E5EJ&#-/&.AS/$(5/(#&
%EE4/)&;%(%E#/$& A2& Y"\& "()&145"(&!%7-#E& !/74?"#%A(&'AF& c& A2& OQOO& ,A(,/$(%(7&
#-/& ]5C?/5/(#"#%A(& A2& .AS/$(5/(#& !/74?"#%A(& 'AF& PI& A2& OQOH& ,A(,/$(%(7& #-/&
;"("7/5/(#& A2& !A*"?#%/E& 2A$& =A(7& "()LA$& ;4E%,& BAC*$%7-#& Z8/$5/(<45-"5&
OQOO[F& ](& #-/& OQOO& 8/$5/(<45-"5& $/74?"#%A(J& #-/& E#$4,#4$/& A2& ,A55%EE%A(/$E&
"()&)"%?*&")5%(%E#$"#A$E& ,-"(7/EF& ](& #-/&C$/S%A4E& E#$4,#4$/J& #-%$)&C"$#%/E&\/$/&
"CCA%(#/)& )"%?*& ")5%(%E#$"#A$E& A2& #-/& Y;D'F& ](& 8/$5/(<45-"5& OQOOJ& Y;D'&
%E& 7/(/$"??*& "& $/C$/E/(#"#%S/& A2& Y;DJ& ,A(E%E#%(7& A2& "& 0"?"(,/)& ,A50%("#%A(& A2&
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"$#%E#EJ&Y;D&$/C$/E/(#"#%S/EJ&"()&C"$#%/E&"CCA%(#/)&0*&#-/&7AS/$(5/(#F

8/$5/(<45-"5& OQOO& $/74?"#/E& #-/& E#$4,#4$/& A2& +4#-A$E:& "()& !/?"#/)& !%7-#E&
6\(/$E:&Y;D'J&#-/&E#$4,#4$/&A2&,A55%EE%A(/$E&"()&)"%?*&/U/,4#%S/EJ&C$A,/)4$/E&
2A$& "CCA%(#5/(#J& $/C?",/5/(#J& )%E5%EE"?J& "()& $A*"?#*& )%E#$%04#%A(& E*E#/5&\%#-&
#-/&,4$$/(#&Y;D'&5A)/?F&KA&C$/S/(#&"04E/&A2&"4#-A$%#*J&#-%E&$/74?"#%A(&E#%C4?"#/E&
#-"#&Y;D'&\%??&0/&/S"?4"#/)&0*&#-/&5%(%E#/$&"()&"&E4C/$S%EA$*&#/"5&,A(E%E#%(7&A2&
/?/5/(#E&2$A5&#-/&;%(%E#$*&A2&Y"\&"()&145"(&!%7-#EJ&(A(RY;D'&Y;D&5/50/$EJ&
"()&/UC/$#E&%(&#-/&2%/?)&A2&EA(7E&"()&54E%,F&K-/&E4C/$S%EA$*&#/"5&%E&/E#"0?%E-/)&
0*&5%(%E#/$%"?&)/,$//F

M%#-& #-/& %EE4"(,/& A2& 8/$5/(<45-"5&OQOOJ& Y;D'& ,A55%EE%A(/$E& 2A$& #-/& OQOOR
OQOP&C/$%A)&\/$/&%("474$"#/)F&K-/&Y;D'&,A55%EE%A(/$E&"$/&(A\&"&,A50%("#%A(&
A2&7AS/$(5/(#&$/C$/E/(#"#%S/E&"CCA%(#/)&0*&#-/&.AS/$(5/(#&"()&$/C$/E/(#"#%S/E&
A2&#-/&BAC*$%7-#&"()&!/?"#/)&!%7-#E&Y;DF&

F$6"%<;"<.'

9:'A1<12.%G'$>'()H')<&'I0;)<'!1-3.2

K-/&?/7"?&C$A#/,#%A(&A2&%(#/??/,#4"?&C$AC/$#*&"2#/$&%()/C/()/(,/&%(&]()A(/E%"&
0/7"(&%(&HcaN&\%#-&#-/&%EE4"(,/&A2&Y"\&'450/$&N&A2&HcaN&,A(,/$(%(7&BAC*$%7-#&
Z&HcaN&BAC*$%7-#&+,#[F&6(/&*/"$&"2#/$&#-/&?"\&\"E&C"EE/)J&8$/E%)/(#%"?&G/,$//&
'AF&^O&A2&Hcaa&0/,"5/&#-/&?/7"?&0"E%E&2A$&#-/&/E#"0?%E-5/(#&A2&#-/&G%$/,#A$"#/&
./(/$"?& A2& BAC*$%7-#J& 8"#/(#EJ& "()& K$")/5"$<E& ZG.& 1B8;[& #A& #"</& AS/$& #-/&
24(,#%A(E& "()& )4#%/E& A2& #-/& )%$/,#A$"#/J& \-%,-& \"E& C$/S%A4E?*& "(& /,-/?A(& ]]&
4(%#&\%#-%(&#-/&G%$/,#A$"#/&./(/$"?&A2&Y"\&"()&Y/7%E?"#%A(J&;%(%E#$*&A2&Y"\&"()&
145"(&!%7-#EF&

=%(,/&#-/(J&#-/&%(E#%#4#%A("?&E#$4,#4$/&A2&E#"#/&"7/(,%/E&#"E</)&\%#-&](#/??/,#4"?&
8$AC/$#*& Zh]8j[& /(2A$,/5/(#& -"E& ,A(#%(4/)& #A& /SA?S/F& W(#%?& (A\J& ]8&5"##/$E&
-"S/& 0//(&0$A</(&)A\(& ",,A$)%(7& #A& #-/& #*C/& A2& ]8F& ]8& "22"%$E& "$/& A$7"(%3/)&
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4()/$& #-/& 5"("7/5/(#& A2& #-/& G%$/,#A$"#/& ./(/$"?& A2& ](#/??/,#4"?& 8$AC/$#*F&
K-%E&%E&$/74?"#/)&0*&;%(%E#/$&A2&Y"\&"()&145"(&!%7-#E&!/74?"#%A(&'AF&OcLOQHP&
A(& #-/&6$7"(%3"#%A(& "()&MA$<& 8$A,/)4$/& A2& #-/&;%(%E#$*& A2& Y"\& "()&145"(&
!%7-#E&A2&#-/&!/C40?%,&A2&]()A(/E%"&Zh8/$5/(<45-"5&'AF&OcLOQHPj[F

&
&
&
&
&

W()/$& 8/$5/(<45-"5& 'AFOcLOQHPJ& #-/& G%$/,#A$"#/& A2& BAC*$%7-#& "()&
]()4E#$%"?& G/E%7(& %E& 4()/$& #-/& "4#-A$%#*& A2& #-/& G%$/,#A$"#/& ./(/$"?& A2&
](#/??/,#4"?&8$AC/$#*F&K-/&G%$/,#A$"#/&A2&BAC*$%7-#&"()& ]()4E#$%"?&G/E%7(&-"E&
E/S/$"?&"4#-A$%#%/E&2",%?%#"#%(7&,AC*$%7-#&7AS/$("(,/F&`%$E#J&#-%E&G%$/,#A$"#/&%E&

SOURCE: DJKI WEBSITE, 2022

KOMISI BANDING PATEN

KOMISI BANDING MEREK

SEKRETARIAT DIREKTORAT 
JENDERAL

DIREKTORAT HAK 
CIPTA DAN DESAIN 

INDUSTRI

DIREKTORAT MEREK 
DAN INDIKASI 
GEOGRAFIS

DIREKTORAT PATEN, 
DESAIN TATA LETAK 
SIRKUIT TERPADU DAN 
RAHASIA DAGANG

DIREKTORAT KERJA SAMA 
DAN PEMBERDAYAAN 

KEKAYAAN INTELEKTUAL

DIREKTORAT PENYIDIKAN 
DAN PENYELESAIAN 

SENGKETA

DIREKTORAT 
TEKNOLOGI 

INFORMASI KEKAYAAN 
INTELEKTUAL

DIREKTORAT JENDERAL 
KEKAYAAN INTELEKTUAL
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#-/& C"$#*& #-"#& C$/C"$/E& #-/& 2A$5"#%A(& A2& CA?%,%/E& %(& #-/& 2%/?)& A2& "CC?%,"#%A(J&
C40?%,"#%A(J&/U"5%("#%A(J&,/$#%2%,"#%A(J&)A,45/(#"#%A(J&"()&?/7"?&E/$S%,/E&A2&
,AC*$%7-#&"()&$/?"#/)&$%7-#E&C$A)4,#EF&K-%E&%E&)A(/&#A&/(E4$/&#-"#&#-/&,AC*$%7-#&
E*E#/5&%(&]()A(/E%"&%E&/f4%CC/)&\%#-&$/74?"#%A(E&#-"#&7AS/$(&#-/&0/7%((%(7&#A&
#-/&/()&A2&#-/&C$A,/EEF&

=/,A()J&#-/&%5C?/5/(#"#%A(&A2&AC#%,"?&)%E<&$/,A55/()"#%A(E&"()&E4C/$S%E%A(&
A2&Y;DF&K-%E&C$A,/EE&%E&)A(/&#A&/(E4$/&#-"#&#-/&AC#%,"?&)%E<&04E%(/EE&)A/E&(A#&
%(,$/"E/& C%$",*& "()& #-"#& #-/& Y;D& ,A(#%(4/E& #A& )%E#$%04#/& $A*"?#%/E& C/$& #-/&
%(E#%#4#%A(:E&24(,#%A(F&

K-%$)J& C$AS%)%(7& #/,-(%,"?& 74%)"(,/& "()& E4C/$S%E%A(& %(& "CC?%,"#%A(J&
C40?%,"#%A(J& /U"5%("#%A(J& ,/$#%2%,"#%A(J& )A,45/(#"#%A(J& "()& ?/7"?& E/$S%,/E&
A2& ,AC*$%7-#J& $/?"#/)&C$A)4,#& $%7-#EJ& "()& %()4E#$%"?&)/E%7(F&K-%E& #"E<& %E&)A(/&
\%#-&#-/&?A7%,&#-"#&(A#&"??&,AC*$%7-#&$/7%E#$"(#E&-"S/&"&f4"?%2%/)&4()/$E#"()%(7&
A2& ,AC*$%7-#F&M%#-&"(&4(/S/(&4()/$E#"()%(7&A2& ,AC*$%7-#J& #-/$/& %E& "& ,A(,/$(&
#-"#& #-/E/& C"$#%/E& "$/& %(& )"(7/$& A2& 0/%(7& /UC?A%#/)& 0*& %$$/ECA(E%0?/& C"$#%/EF&
`A$&#-%E&$/"EA(J&#/,-(%,"?&74%)"(,/&"()&E4C/$S%E%A(&%E&"(&A0?%7"#%A(&#-"#&#-%E&
)%$/,#A$"#/&54E#&4()/$#"</F&

`A4$#-J& #-/& %5C?/5/(#"#%A(& A2& /S"?4"#%A(& "()& $/CA$#%(7& %(& #-/& "CC?%,"#%A(J&
C40?%,"#%A(J&/U"5%("#%A(J&,/$#%2%,"#%A(J&)A,45/(#"#%A(J&"()&?/7"?&E/$S%,/E&2A$&
,AC*$%7-#J& $/?"#/)& C$A)4,#& $%7-#EJ& "()& %()4E#$%"?& )/E%7(F& K-%E& %E& "$$"(7/)& EA&
#-"#&#-/&C$A,/EE&"$$"(7/)&%(&CA%(#&H&,"(&,A(#%(4/&#A&$4(&AC#%5"??*F&`%("??*J&#A&
,"$$*&A4#&")5%(%E#$"#%S/&"()&-A4E/-A?)&"22"%$E&A2&#-/&G%$/,#A$"#/&A2&BAC*$%7-#&
"()&]()4E#$%"?&G/E%7(&EA&#-"#&#-/&G%$/,#A$"#/&,"(&$4(&E5AA#-?*F&

](&#-/&,A(#/U#&A2&)%7%#"?&,AC*$%7-#J&#-%E&G%$/,#A$"#/&%E&S%#"?&%(&%5C?/5/(#%(7&?/7"?&
E/$S%,/E&2A$&,AC*$%7-#&C$A#/,#%A(&C/$&#-/&OQHb&BAC*$%7-#&+,#F&K-/&G%$/,#A$"#/&
"?EA&%EE4/)&"&8$A,/)4$/&r&]5CAE%#%A(&A2&K"$%22E&A(&BAC*$%7-#&E/$S%,/E&#-$A47-&
8/$5/(<45-"5&'450/$& OQ& A2& OQOQF& +#& #-/& /()& A2& #-/& ,AC*$%7-#& C$A#/,#%A(&
?/7"?& E/$S%,/& C$A,/EEJ& #-%E& )%$/,#A$"#/& %(,?4)/E& #-/& A0?%7"#%A(& #A& C$AS%)/&
,AC*$%7-#& $/7%E#$"#%A(& E/$S%,/E& 0*& ?"\E& "()& $/74?"#%A(EJ& ?%,/(E/& "7$//5/(#&
$/7%E#$"#%A(&E/$S%,/E&$/74?"#/)&#-$A47-&8/$5/(<45-"5&^ILOQHcJ&"()&5"("7/&
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#-/&7/(/$"?&$/7%E#/$&A2&,$/"#%A(E&$/74?"#/)&%(&88&HILOQOQF&

](& "))%#%A(& #A&5"##/$E& ,A(,/$(%(7& ,AC*$%7-#& ")5%(%E#$"#%A(J& #-/& G%$/,#A$"#/&
"?EA& C?"*E& "(& ",#%S/& $A?/& %(& C$AS%)%(7& $/,A55/()"#%A(E& %(& #-/& $/74?"#%A(&
"()& E4C/$S%E%A(& A2& ,A??/,#%S/& 5"("7/5/(#& A$7"(%3"#%A(E& ZhY;DEj[& "E& C/$&
CA%(#& #\A& A2& #-/& )%$/,#A$"#/:E&\A$<F& K-%E& /?/5/(#& ,"(& "?EA& 0/& E//(& #-$A47-&
E/S/$"?& CA?%,%/E& A2& #-/& ;%(%E#$*& A2& Y"\& "()& 145"(& !%7-#EJ& \-%,-& "$/& (A#&
?%5%#/)&#A&!/74?"#%A(&A2&#-/&;%(%E#/$&A2&Y"\&"()&145"(&!%7-#E&'AF&OQ&A2&OQOH&
,A(,/$(%(7&!/74?"#%A(E&A(&#-/&]5C?/5/(#"#%A(&A2&.AS/$(5/(#&!/74?"#%A(&'AF&
PI&A2& OQOH& ,A(,/$(%(7&;"("7/5/(#&A2&!A*"?#%/E& 2A$&BAC*$%7-#&A2& =A(7E&"()L
A$&54E%,J&!/74?"#%A(&A2&#-/&;%(%E#/$&A2&Y"\&"()&145"(&!%7-#E&'AF&^I&A2&OQHa&
,A(,/$(%(7&8$A,/)4$/E& 2A$&+CC?%,"#%A(&"()& ]EE4"(,/&A2&6C/$"#%A("?&Y%,/(E/E&
"()&XS"?4"#%A(&A2&Y;DJ&#A&G/,$//&A2&#-/&;%(%E#/$&A2&Y"\&"()&145"(&!%7-#E&'AF&
1D]&OF&6KF& ^FHFO& T/"$&OQHI&A(& #-/&!"#%2%,"#%A(&A2&!A*"?#*&!"#/E& 2A$&WE/$E&\-A&
8/$2A$5& BA55/$,%"?& W#%?%3"#%A(& A2& B$/"#%A(& "()LA$& !/?"#/)& !%7-#E& 8$A)4,#E&
A2&;4E%,&"()&=A(7EJ&\-%,-&$/74?"#/E&#-/&$"#/E&2A$&,A55/$,%"?&4E/&A2&EA(7E&%(&
C40?%,&C?",/EF&

](&5"("7%(7&,AC*$%7-#&%(&#-/&)%7%#"?&54E%,&/$"J&#-/&;%(%E#$*&A2&Y"\&"()&145"(&
!%7-#E& %E&(A#&"?A(/& %(&0/,A5%(7&"&$/74?"#A$F&K-/&;%(%E#$*&A2&BA554(%,"#%A(E&
"()& ](2A$5"#%A(& K/,-(A?A7*& "?EA& C?"*E& "& E%5%?"$& $A?/J& /EC/,%"??*& %(& G=8&
$/74?"#%A(EF&&K-/&$A?/&\%??&0/&)%E,4EE/)&%(&#-/&(/U#&E/,#%A(F&

?:'A1<12.%G'$>'@$;;0<1#).1$<')<&'J<>$%;).1$<'K"#3<$+$-G

K-/& )/S/?AC5/(#& A2& )%7%#"?& #/,-(A?A7*& %(& #-/& /"$?*& OQQQE& $/f4%$/)& #-/&
E#"#/& #A& ",,A55A)"#/& )%7%#"?& ,A554(%,"#%A(& E/$S%,/EF& K-%E& -"E& ?/)& #A&
,-"(7/E& %(& #-/& %(E#%#4#%A("?& E#$4,#4$/&A2& #-/&;%(%E#$*&A2&BA554(%,"#%A(&"()&
](2A$5"#%A(& K/,-(A?A7*& Z;6B][F& W()/$& 8$/E%)/(#%"?& G/,$//& 'AF& HQLOQQPJ& #-/&
7AS/$(5/(#& %(#/7$"#/)& #-/& ;%(%E#$*& A2& BA554(%,"#%A(E& "()& ](2A$5"#%A(J&
#-/&'"#%A("?& ](2A$5"#%A(& ](E#%#4#/J&"()& #-/&G%$/,#A$"#/&./(/$"?&A2&8AE#E&"()&
K/?/,A554(%,"#%A(EF& 9*& #-/& 2A??A\%(7& ,A(,/C#J& ;6B]:E& 24(,#%A(& ,-"(7/E& #A&
/(E4$/&("#%A("?&%(2A$5"#%A(&)%E,?AE4$/&"()&",,/EE&#A&%(2A$5"#%A(F&
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+#&#-/&/()&A2&OQQcJ&#-/&;%(%E#$*&A2&BA554(%,"#%A(E&"()&](2A$5"#%,E&\"E&EC?%#&%(#A&
#-/&;%(%E#$*&A2&BA554(%,"#%A(E&"()& ](2A$5"#%,EF&;/"(\-%?/J& #-/&G%$/,#A$"#/&
./(/$"?&ZhG.j[&"()&K/?/,A554(%,"#%A(E&\"E&EC?%#&%(#A&#-/&G%$/,#A$"#/&./(/$"?&
A2& 8AE#& "()& ](2A$5"#%A(& K/,-(A?A7*& !/EA4$,/EJ& #-/& G%$/,#A$"#/& ./(/$"?& A2&
8AE#& "()& ](2A$5"#%A(& K/,-(A?A7*& !/EA4$,/EJ& "()& #-/&G%$/,#A$"#/&./(/$"?& A2&
K/?/5"#%,E&\"E& $/("5/)& #-/&G%$/,#A$"#/&./(/$"?& A2& ](2A$5"#%A(& K/,-(A?A7*&
+CC?%,"#%A(EF&K-/&?"##/$&%E&#-/&G.&$/ECA(E%0?/&2A$&](2A$5"#%,E&+CC?%,"#%A(E&"()&
G%7%#"?&X,A(A5*&",#%S%#%/EF&

K-/& G%$/,#A$"#/& ./(/$"?& A2& ](2A$5"#%,E& +CC?%,"#%A(E& ZG.& +C#%<"[& \"E&
/E#"0?%E-/)&0*&#-/&5"()"#/&A2&#-/&;%(%E#/$&A2&BA554(%,"#%A(&"()&](2A$5"#%,E&
!/74?"#%A(&'AF&ILOQHa&A(&#-/&6$7"(%3"#%A(&"()&MA$<&8$A,/)4$/E&A2&#-/&;%(%E#$*&
A2& BA554(%,"#%A(& "()& ](2A$5"#%,EF& G.& +C#%<"& -"E& #-/& #"E<& A2& A$7"(%3%(7&
#-/& 2A$54?"#%A(& "()& %5C?/5/(#"#%A(& A2& CA?%,%/E& %(& #-/& 2%/?)& A2& %(2A$5"#%,E&
"CC?%,"#%A(&7AS/$("(,/F
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K-/&E#$4,#4$/&A2&#-/&G%$/,#A$"#/&./(/$"?&A2& ](2A$5"#%,E&+CC?%,"#%A(E&,A(E%E#E&
A2&#-/&2A??A\%(7_

](&)%7%#"?&54E%,&,AC*$%7-#J&#-/E/&2%S/&G.E&"$/&/EE/(#%"?&%(&$/74?"#%(7&X?/,#$A(%,&
=*E#/5& 8$AS%)/$E& Z8=XE[J& %(,?4)%(7& S"$%A4E& A(?%(/& 54E%,& ?%E#/(%(7& E/$S%,/EJ&
A$&G=8EF& &+$#%,?/&PP&A2&#-/&OQHb&BAC*$%7-#&+,#&E#%C4?"#/E&#-"#&#-/&7AS/$(5/(#&
"4#-A$%3/E&#-/&;%(%E#$*&A2&BA554(%,"#%A(&"()&](2A$5"#%A(&#-$A47-&#-/&;%(%E#$*&
A2&Y"\&"()&145"(&!%7-#E&#A&,?AE/&"??&A$&C"$#&A2&#-/&,A(#/(#&%()%,"#/)&#A&%(2$%(7/&
,AC*$%7-#&"()&$/?"#/)&$%7-#EF&](&"))%#%A(&#A&E-4##%(7&)A\(&,A(#/(#J&+$#%,?/&PI&
A2&#-/&OQHb&BAC*$%7-#&+,#&"?EA&"4#-A$%3/E&#-/&;%(%E#$*&A2&BA554(%,"#%A(&"()&
](2A$5"#%A(&#A&,?AE/&)A\(&#-/&AS/$"??&",,/EE&#A&8=X&E/$S%,/E&2$A5&4E/$EF&

SOURCE: DITJEN APTIKA KOMINFO, 2022

DIREKTORAT JENDERAL APLIKASI INFORMATIKA

DIREKTORAT 
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APLIKASI 

INFORMATIKA

DIREKTORAT 
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APLIKASI 

INFORMATIKA 
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DIREKTORAT 
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DIGITAL

DIREKTORAT 
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#"?/(#E& %(& ;"?"*& )"(7)4#& Z8+;;]& OQOO[F& ;/"(\-%?/J& +?%"(E%& 8/(,%C#"& Y"74& )"(&
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D — PROGRESS IN DIGITAL MUSIC 
COPYRIGHT POLICIES IN THE “QUIET 
POLITICS” ARENA

BAC*$%7-#&CA?%,%/E&%(&]()A(/E%"&-%E#A$%,"??*&-"S/&0//(&
)/S/?AC/)&4()/$&)4$/EE&2$A5&#-/&,A50A&A2&)A5/E#%,&
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e&/J7FJ& #-/& 2A$5"#%A(&A2& ,AC*$%7-#&CA?%,%/E&e&\-AE/&
CA?%#%,"?&/?/5/(#& %E&(A#&,A(E%)/$/)&,$4,%"?&/(A47-J&
\-%,-& "??A\E& 7$A4CE& $/C$/E/(#%(7& #-/& %()4E#$*:E&
%(#/$/E#E& #A& E/%3/&-47/& %(2?4/(,/& %(& #-/&C$A,/EE&A2&
,$/"#%(7&CA?%,%/E& Z`"$$"()&OQHb[F& `"$$"():E&"("?*E%E&
A2&,AC*$%7-#&CA?%,%/E& %(& #-/&WD&0A$$A\/)& #-/&hf4%/#&
CA?%#%,Ej&#/$5&2$A5&B4?C/CC/$&"()&`A4,"4?#:E&,A(,/C#&
A2& CA\/$F& +C"$#& 2$A5&4()/$?%(%(7& #-/& %(2?4/(,/&A2&
%()4E#$*J&`"$$"()&%(&7$/"#&)/#"%?E&"?EA&/UC?"%(/)&#-/&
(/#\A$<&A2&CA\/$&2A$5/)&)4$%(7&#-/&,A(E#$4,#%A(&A2&
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A2&CA\/$&\%#-& #-/&CA\/$& #A&4(E/"#& #-/& E#"#4E&f4A&
#A&E4$2",/&)4$%(7& #-/&C$A,/EEF&`"$$"()&-A?)E&hf4%/#&
CA?%#%,Ej& (A#& "E& EA5/#-%(7& 2 %U/)& "()&4(,-"(7%(7J&
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\%#-&E,"$,/&0"$7"%(%(7&CA\/$&%(&#-/&,A(E#$4,#%A(&A2&
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+,#E& ZWW1B&OQHb[& "$/& EA& -/"S%?*&\/%7-#/)& #A\"$)E& #-/&54E%,& %()4E#$*& /S/(&
#-A47-&#-/&$/74?"#%A(E:&E,AC/&%(&/22/,#&%E&54,-&\%)/$F&XS/$&E%(,/&#-/*&\/$/&2%$E#&
2A$54?"#/)J&,AC*$%7-#&CA?%,%/E& %(& ]()A(/E%"&-"S/&-/"S%?*& 2A,4E/)&A(& #-/&54E%,&
%()4E#$*F&+E&54,-&,"(&0/&E//(&2$A5&A#-/$&$/74?"#%A(E&#-"#&-"S/&0//(&)/$%S/)&2$A5&
#-/&,AC*$%7-#& ?"\EJ&\-%,-&"$/&5AE#?*&,A(,/$(/)&\%#-& $A*"?#*&5"("7/5/(#&"()&
#-/&'"#%A("?&BA??/,#%S/&;"("7/5/(#&6$7"(%3"#%A(&ZY;D'[F&W(2A$#4("#/?*J& #-/E/&
)/$%S"#%S/&$/74?"#%A(E&"$/&E#%??&-/"S%?*&C$A0?/5"#%,F&'A#&A(?*&)A&#-/*&,A(#"%(&A(?*&
$4)%5/(#"$*&C$/E,$%C#%A(E&A(& #-/& 24()"5/(#"?& 24(,#%A(E&A2& ,AC*$%7-#J& E4,-&"E&
%(,/(#%S%3"#%A(&"()&)%EE/5%("#%A(J&#-/&CA?%,*&5"</$E&"$/&"?EA&E?A\&#A&4()/$E#"()&
"()&$/ECA()&#A&(/\&)/S/?AC5/(#E&%(&)%7%#"?&54E%,&%()4E#$*&"()&#-/%$&"##/()"(#&
,A(E/f4/(,/E&2A$&(/\&",#A$E&"()&CA\/$&$/?"#%A(E&#-"#&"$/&2A$7/)&%(&#-/&C$A,/EEF&

 
Dominant anti-piracy rhetorics have given birth to 
copyright policies with a paranoid attitude towards 
technology. 

 
K/,-(A?A7*&%E&"?\"*E&E//(&"E&"&#-$/"#&#-"#&\%??&A(?*&5"</&",#E&A2&C%$",*&/"E%/$&#A&
",,A5C?%E-&m&"(&"$745/(#&#-"#&24$#-/$&EC4$E&#-/&\%)/(%(7&A2&E,AC/&"()&)/#"%?E&
A(&,AC*$%7-#E&"()&/S/(&E#$A(7/$&E"(,#%A(EF&G%7%#"?&#/,-(A?A7*&%E&S/$*&("$$A\?*&
)/2%(/)&"E&5/$/?*&"&5/#-A)& #A&C$/S/(#&",#E&A2&C%$",*F&WW1B&OQHb& ,A(#"%(E&"&
EC/,%"?&,-"C#/$&A(&\"*E&#A&,A(#$A?&#/,-(A?A7*F&94#&#-/&?"\E&2"%?&#A&5/(#%A(&(/\&
C?"*/$E&%(&#-/&)%7%#"?&54E%,&%()4E#$*&A$&#-/&CA\/$&$/?"#%A(E&#-"#&-"S/&)/S/?AC/)&
0/#\//(&#-/5F&

=#"#/& ,AC*$%7-#&CA?%,%/E& %(& #-/&/()& 2"%?& #A&C$AS%)/& EA?4#%A(E& 2A$& #-/&)%?/55"E&
2",/)&0*&54E%,%"(EF&K-/*&2"%?&#A&E#$/(7#-/(&54E%,%"(E:&0"$7"%(%(7&CAE%#%A(&/S/(&
#-A47-& #-/%$& $%7-#E&"$/&)/#"%?/)&/U#/(E%S/?*& %(& #-/& $/74?"#%A(EJ&0/,"4E/&54,-&
A2& #-/&C$A,/EE&A2&,AC*$%7-#& #$"(E2/$&"()& ?%,/(E/&"7$//5/(#E&-"S/&0//(& ?/2#& #A&
5"$</#&5/,-"(%E5F&K-/$/&-"S/&"?EA&0//(&,A5C?"%(#E& #-"#& #-/& $/74?"#%A(E&A(&
$A*"?#*&5"("7/5/(#&m&)A(/&#-$A47-&#-/&,A??/,#%S/&5"("7/5/(#&A$7"(%3"#%A(&m&
E#%??&?/"S/&5"(*&?AAC-A?/E&"E%)/&2$A5&?",<%(7&#$"(EC"$/(,*&"()&",,A4(#"0%?%#*F&
G%EC4#/&$/EA?4#%A(E&%(&#-/&?"\E&"$/&"?EA&E//(&"E&%(/22/,#%S/&,A5C"$/)&#A&#-AE/&
"?$/")*&"CC?%/)&0*&)%7%#"?&E/$S%,/&C$AS%)/$E&ZG=8[F&
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WE%(7&hf4%/#&CA?%#%,Ej&"E&A(/&A2&%#E&"("?*#%,"?&#AA?EJ&
#-%E&,-"C#/$&\%??&%(S/E#%7"#/&#-/&,A()%#%A(E&#-"#&-"S/&
C$A)4,/)& ]()A(/E%":E& ,AC*$%7-#& CA?%,%/E& 2$A5& #-/&
$/?/"E/&A2&#-/&BAC*$%7-#&+,#E&%(&HcaO&4(#%?&(A\J&"()&
-A\&"(#%RC%$",*&CA?%,%/E&-"S/&0//(&?/7%#%5%3/)&0*&)"#"&
C$AS%)/)&0*&#-/&54E%,&%()4E#$*F&]#&\%??&"?EA&/UC?A$/&
#-/&/U#/(#& #A&\-%,-&CA?%,*&5"</$E&-"S/& %)/(#%2%/)&
)%7%#"?&54E%,&C$",#%,/E&"()&#-/&)/7$//&A2&C$A#/,#%A(&
#-"#&#-/*&-"S/&C$AS%)/)&2A$&54E%,%"(E&%(&#-/&)%7%#"?&
"7/F& K-/$/&\%??& "?EA&0/& "& E/C"$"#/& "("?*E%E& A(& #-/&
?%5%#"#%A(E&A2&/",-&$/74?"#%A(&%(&#-/&BAC*$%7-#&+,#EF&

/1%)#GP'@$=G%1-3.'/$+1#1"2Q'5;$L1<-'F0<

The music industry in Indonesia grew 
from the widening of public access to 
music, which historically has always 
been aided and abetted by piracy.
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+,,A$)%(7&#A&D=&ZOQH^[J&#-/&,"EE/##/&#"C/&%()4E#$*&%(&]()A(/E%"&0/7"(&\%#-&"&2/\&
$/,A$)&?"0/?E&#-"#&EC/,%"?%3/)&A(&,AC*%(7&54E%,&2$A5&S%(*?&$/,A$)E&%(&#-/&C$%S"#/&
,A??/,#%A(&A2& #-/& ?"0/?&A\(/$E& #A& ,"EE/##/& #"C/E& %(&HcIcRHcNQF&+#& #-"#& #%5/J& #-/&
?"0/?& A\(/$E& #-A47-#& #-"#& ,AC*%(7& M/E#/$(&54E%,& A(& #A& ,"EE/##/& #"C/E& \A4?)&
0$%(7& %(& C?/(#*& A2& C$A2%#EF& =A5/& A2& #-/& $/,A$)& ?"0/?E& %()4?7%(7& %(& #-%E& C$",#%,/&
%(,?4)/)& '%$\"("& !/,A$)EJ& 9=!J& +f4"$%4EJ& D%(7:E& !/,A$)EJ& +#?"(#%,& !/,A$)EJ&
"()& T/EEF& K-/&7/(/E%E&A2& #-%E&C$",#%,/&A2&C%$",*&\"E&"(&4()/$R#-/R-"()& E/$S%,/&
C$AS%)/)& 0*& E-ACE& E/??%(7& $")%A& "()& #/?/S%E%A(& E/#E& #A& $/,A$)& EA(7E& 2A$& #-/%$&
,4E#A5/$EJ&\-%,-&\"E&$%2/&E%(,/&HcINF&

K-/&%(,$/"E%(7&5"$</#&)/5"()&2A$&M/E#/$(&54E%,&\"E&C$/,%C%#"#/)&0*&#-/&/()%(7&
A2& #-/& 0"(& A(& h(7"<& (7%<& (7A<j&54E%,& 4()/$& 8$/E%)/(#& =A/<"$(A:E& $4?/F& W()/$&
#-/&(/U#&C$/E%)/(#&=A/-"$#AJ&M/E#/$(&54E%,J&$A,<&%(&C"$#%,4?"$J&\"E&E#$"#/7%,"??*&
4E/)&#A&E\//C&#-/&E%(E&A2&#-/&5%?%#"$*&Z4()/$&=A/-"$#A:E&,A55"()[&%(&#-/&HcIPRII&
,%S%?%"(&5"EE&<%??%(7EF&K-/&=A/-"$#A&7AS/$(5/(#&2A$5/)&#-/&BAA$)%("#%(7&9A"$)&
A2&+$5*&=#$"#/7%,&!/E/$S/&+$#&BA$CE&Z9D=&DAE#"$)[J&\-%,-&E#"7/)&?%S/&,A(,/$#E&%(&
"??&,A$(/$E&A2&]()A(/E%"&2/"#4$%(7&"??&EA$#E&A2&CAC4?"$&0"()EJ&04#&/EC/,%"??*&$A,<F&
K-/&9D=&DAE#"$)&0/,"5/&"(&%(E#$45/(#&#-"#&=A/-"$#A:E&'/\&6$)/$&7AS/$(5/(#&
4E/)& #A& EC%(& "& CAE%#%S/& %5"7/& A2& #-/& "$5*& %(& #-/& /*/E& A2& A$)%("$*& ]()A(/E%"(EF&
]#&\"E&"?EA&"&E-A\&A2&2A$,/&"()&"&0A?)&)/,?"$"#%A(&#-"#&]()A(/E%"&\"E&(A&?A(7/$&
"(#%RM/E#/$(&Z=%5"(d4(#"<&OQOH[F&

M%)/$& C40?%,& ",,/EE& #A& 2A$/%7(&54E%,&\"E& "?EA& E4CCA$#/)& 0*& #-/& 7AS/$(5/(#:E&
5/)%"&CA?%,%/EF&K-/&AC/(&5"$</#&CA?%,%/E&%(&C?",/&%(&#-/&HcaQE&\/$/&"&C$/,4$EA$&
#A& #-/& 7AS/$(5/(#:E& EAR,"??/)& AC/(& E<*& CA?%,*& Z!"<-5"(%& OQHI[& "()& 5/)%"&
C$%S"#%3"#%A(F&K-/E/&CA?%,%/E&%(#$A)4,/)&#-/&04$7/A(%(7&]()A(/E%"(&5%))?/R,?"EE&
#A&"&\%)/& S"$%/#*&A2&54E%,& "()&"??A\/)& #-/5& #A& 2%()&7/($/E& #-"#& $/?"#/& #A& #-/%$&
/S/$*)"*&?%S/EF&

X,A(A5%,&,A()%#%A(E&"?EA&-"S/&"&-"()&%(&%5C$AS%(7&",,/EE&#A&54E%,F&K-/&7$A\#-&
A2& #-/&5%))?/R,?"EE& %(& ]()A(/E%":E&5"%(& %E?"()&A2& @"S"& %(& #-/&/"$?*& HccQE& ?/)& #A&
0/##/$& ",,/EE& #A& K>&0$A"),"E#F& !/E%)/(#E& A2& #-/& %E?"():E&5"dA$& ,%#%/E& ,"(& ,"#,-&
2A$/%7(& K>& 0$A"),"E#& 4E%(7& E"#/??%#/& )%E,E& A$& #-$A47-& C$%S"#/& K>& ,-"((/?E& #-"#&
$/C?"*&2A$/%7(&54E%,&C$A7$"5EF&94*%(7&CA\/$&%(&$/7"$)&#A&54E%,&$/,A$)%(7E&-"E&
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"(& %()%$/,#& %(2?4/(,/& A(& #-/& C$/2/$/(,/& 2A$& C%$"#/)&
54E%,F& G4$%(7& #-/& Hcca& 5A(/#"$*& ,$%E%EJ& #-/& C$%,/&
A2& A$%7%("?& ,"EE/##/& #"C/E& "()& BGE& E<*$A,</#/)F&
;/"(\-%?/J&C%$"#/)&,AC%/E&A2&#-/&E"5/&"?045E&,A4?)&
0/&-")&2A$&-"?2&#-/&C$%,/&ZM"??",-&OQQa[F&

K-/& ")S"(,/& A2& 5/)%"& #/,-(A?A7*& "?EA& ,-"(7/)&
#-/& \"*& C/AC?/& ,A(E45/& 54E%,J& $/E4?#%(7& %(& 5A$/&
C%$",*& #-$/"#EF& +2#/$& ,"EE/##/& #"C/E& "()& BGEJ& #-/$/&
\/$/& G>GEJ& \-%,-& -"S/& "(& /S/(& 0%77/$& E#A$"7/&
,"C",%#*F&K-/&$%E/&A2&;8^&"?EA&"??A\/)&E5"??/$&EA(7&
2%?/EJ& \-%,-& 5/"(#& C/AC?/& (A& ?A(7/$& -"S/& #A& <//C&
#-/5& %(& /UC/(E%S/& -"$)& )%E<E&\%#-&5"EE%S/& E#A$"7/&
,"C",%#%/EF& `$A5& #-/& /()& A2& #-/& HccQE& #A& #-/& /"$?*&
OQQQEJ& #-/&7?A$*&*/"$E&A2& #-/&;8^J&)%7%#"?&C?"#2A$5E&
E4,-& "E& '"CE#/$& "()& Y%5/\%$/& "()& 2A$45E& E4,-& "E&
]()A\/0E#/$J&\-%,-&5")/&%#&/"E%/$&2A$&C/AC?/&#A&E-"$/&
"()&)A\(?A")&54E%,&2A$&2$//J&0/,"5/&S/$*&CAC4?"$&%(&
]()A(/E%"F&](&#-/&;8^&/$"J&\-%,-&,A(#%(4/)&4(#%?&#-/&
/"$?*&OQQQEJ&A(/&,A4?)&7A&#A&"?5AE#&"(*&/?/,#$A(%,E&
E#A$/& #A& "E<& 2A$& ;8^& ,AC%/E& A2& EA(7E& #-"#& ,A4?)& 0/&
4C?A")/)& %(#A& 2?"E-& )$%S/E& A$& %(#A& A(/:E& 5A0%?/&
C-A(/EJ&(A#&)%EE%5%?"$&#A&\-"#&4E/)&#A&-"CC/(&%(&#-/&
,"EE/##/&#"C/&/$"F&94#&"&E%(7?/&,"EE/##/&#"C/&A(?*&-"E&
/(A47-&E#A$"7/&,"C",%#*&2A$&"(&"?045&ZHQRHI&EA(7E[&
\-%?/&"&2?"E-&)$%S/&,"(&0/&4E/)&#A&E#A$/&-4()$/)E&A2&
EA(7E&%(&#-/&;8^&2A$5"#F&

K-/& /"$?*& OQQQE& "?EA& 5"$</)& #-/& 0/7%((%(7& A2&
#-/& !%(7& 9",<& KA(/& Z!9K[& /$"& m& "& 2A$5"#& \-%,-&
\"E& \%)/?*& /UC/,#/)& #A& A22/$& "& (/\& EA4$,/& A2&
%(,A5/& 2A$& 54E%,%"(EF& 94#& #-/& $/"?%#*& \"E& 54,-&
5A$/& C$A0?/5"#%,& E%(,/& 5A0%?/& C-A(/& E#A$/E& %(&
5"??E& Z\-%,-& EA?)& !9KE[& A2#/(& (/7?/,#/)& #A& C"*&

D — PROGRESS IN DIGITAL MUSIC 
COPYRIGHT POLICIES IN THE “QUIET 
POLITICS” ARENA



67

KOALISI 
SENI

A QUIET DAMAGE: THE 
STATE OF DIGITAL MUSIC 
COPYRIGHT IN INDONESIA

#-/%$& $A*"?#%/E& A$& $/CA$#& #A& #-/& 7AS/$(5/(#R"CC$AS/)& ,A??/,#%S/& 5"("7/5/(#&
A$7"(%3"#%A(E&A2&#-"#&#%5/J&#-/&TDB]&"()&#-/&+8;]'G6&ZD=&OQH^[F&8$/E/(#?*J&E%(,/&
%(#/$(/#& ",,/EE& -"E& 7$/"#?*& %5C$AS/)J& =CA#%2*& "()& TA4K40/& -"S/& 0/,A5/& #-/&
(450/$&A(/&AC#%A(E&2A$&C/AC?/&#A&?%E#/(&#A&2$//&54E%,&/"E%?*&"()&?/7"??*F&K-/&(A(R
E40,$%C#%A(&AC#%A(E&A(&#-/&#\A&E#$/"5%(7&E/$S%,/E&A22/$&h2$//j&54E%,&E#$/"5%(7&
#-"#& 5A(/#%E/)& #-/& EA(7E& #-$A47-& ")E& "()& ,A55/$,%"?E& C?",/)& \%#-%(& A$& %(R
0/#\//(&#-/&54E%,F&+E&"&C$A)4,#J&54E%,&(A&?A(7/$&/U%E#E&"E&"&,AC*&A\(/)&0*&#-/&
?%E#/(/$E&04#&#-$A47-&",,/EE&?/(#&0*&#-/&E#$/"5%(7&E/$S%,/E&#A&#-/&?%E#/(/$EF&K-%E&
5A)/?&A2&54E%,&,A(E45C#%A(&%E&A2#/(&E//(&"E&C$/E/(#%(7&"(&/S/(&5A$/&,A5C?/U&
E/#&A2&#-$/"#E&2A$&#-/&54E%,&%()4E#$*F&

B-"(7/E& %(&54E%,& C$A)4,#%A(R)%E#$%04#%A(R,A(E45C#%A(& #/,-(A?A7*& "$/& "?\"*E&
$/7"$)/)& "E& "& #-$/"#& 0*& C-A(A7$"5& C$A)4,/$EJ& 04#& (A#& "?\"*E& 0*& 54E%,& 2"(E&
A$& 54E%,%"(EF& +2#/$& $A,<& q(:& $A??J& #-/& HcQaE& E"\& #-/& $%E/& A2& #-/& 5/#"?J& C4(<J&
0$%#CACJ& "()& -%C-AC& E,/(/EF& ;"(*& A2& #-/& C?"*/$E& %(& #-/E/& E,/(/E& 24(,#%A(/)&
%()/C/()/(#?*F& ](& C$",#%,/J& %()/C/()/(#& 54E%,%"(E& A$& ?"0/?E& $/?/"E/)& "()&
)%E#$%04#/)& 54E%,& /%#-/$& A(& #-/%$& A\(& A$& #-$A47-& E5"??RE,"?/& $/,A$)& ?"0/?EF& +&
54E%,%"(:E&5"%(&,4?#4$"?& ,"C%#"?&\"E& #-/%$& /U#/(E%S/&54E%,"?& $/2/$/(,/EF& ](& #-%E&
h%()%/j& E,/(/J&54E%,%"(E&C/$2A$5/)& %(&"()& 2A$& ,A554(%#%/E&"()&/($%,-/)& #-/%$&
54E%,"?&-A$%3A(E&0*&/U,-"(7%(7&EA(7E&2$A5&#-/%$&C$%S"#/&,A??/,#%A(EJ&5"<%(7&"()&
E-"$%(7&5%U#"C/EJ&"()&C?"*%(7& #-/%$&5%U/E& %(&CAC4?"$&(%7-#ECA#E& %(&5"dA$&,%#%/E&
ZM"??",-& OQQa[F& K-/E/& ",#%S%#%/E& \/$/& #-/& ?%2/0?AA)& A2& "(*& %()/C/()/(#& E,/(/F&
K-/%$&E4E#"%("0%?%#*&)/C/()E&?"$7/?*&A(&"S"%?"0?/&$/EA4$,/E&#A&E#"7/&7%7EJ&$/?/"E/&
$/,A$)EJ& "()& C$AC& 4C& #-/& E,/(/& %#E/?2F& +,,A$)%(7& #A&M"??",-& ZOQQa[J& )4$%(7& #-/&
-/*)"*&A2&#-/&,"EE/##/&#"C/&/$"&%(&HccNROQQH&54E%,%"(E&$/7"$)/)&"&C%$"#/)&EA(7&
A$& "?045& "E& "& E%7(& #-"#& #-/& \A$<& -")& $/",-/)& "& ,/$#"%(& )/7$//& A2& CAC4?"$%#*F&
K-/& \A$<%(7& ,?"EE& \/$/& 5A$/& ?%</?*& #A& 04*& C%$"#/)& 54E%,F& +& C%$"#/)& EA(7& A$&
"?045&5/"(#&#-/&\A$<&-")&2A4()& %#E&C?",/& %(&#-/&-/"$#E&A2& #-/&\A$<%(7&,?"EE&m&
\-%,-&5")/&4C& #-/&5"dA$%#*&A2&54E%,& 2"(E& %(& ]()A(/E%"F& `A$&5"(*&54E%,%"(EJ& "&
C%$"#/)&\A$<&\"E& "(& /22/,#%S/&5"$</#%(7& %(E#$45/(#F& 8%$",*& A(?*&5/"(#& ?AEE/E&
2A$&C-A(A7$"5&C$A)4,/$EF&

BAC*$%7-#&$/74?"#%A(E&"()&?"\E&%(&]()A(/E%"&#/()&#A&,A5C/(E"#/&?AEE/E&",,$4/)&
0*&C-A(A7$"5&C$A)4,/$E&m& #-/&5"%(&C$AS%)/$E&A2& ,"C%#"?& %(&54E%,&C$A)4,#%A(F&
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8-A(A7$"5& C$A)4,/$E& "$/& "?\"*E& #-/& 2%$E#& #A&
,A5C?"%(& \-/(& C%$",*& -"CC/(EF& 8%$",*& -"E& "?\"*E&
0//(& #-/& 5"%(& $"#%A("?/& /",-& #%5/& #-/$/& \"E& "&
$/S%E%A(&A$&$/2A$54?"#%A(&A2&#-/&BAC*$%7-#&+,#F&

K-/& CAC4?"$%#*& A2& ,"EE/##/& #"C/& ,AC%/E& A2& S%(*?&
$/,A$)E&%(&HcIcRHcNQ&#$%77/$/)&"&5"dA$&$/",#%A(&2$A5&
!/5",AJ& #-/& 2%$E#& S%(*?& $/,A$)& C$/EE%(7& ,A5C"(*& %(&
]()A(/E%"J&\-%,-&0/7"(&AC/$"#%A(E&%(&HcPbF&W()/$&#-/&
E#/\"$)E-%C&A2&X47/(/&K%5A#-*J&#-/&$/,A$)&,A5C"(*&
?"4(,-/)&"&E/$%/E&A2&"(#%RC%$",*&$"%)E&%(&C"$#(/$E-%C&
\%#-&#-/&]()A(/E%"(&CA?%,/&%(&HcNH&ZD=&OQH^[F&!/5",A&
"?EA& $"(& ")S/$#%E/5/(#E& C$A,?"%5%(7& %#E/?2& "E& #-/&
A22%,%"?&)%E#$%04#A$&A2&M/E#/$(&$/,A$)E&4()/$&?%,/(E/&
2$A5&"&(450/$&A2&W=&"()&X4$AC/"(&$/,A$)&?"0/?E&ZCF&
HbH[F&+#& #-/&E"5/&#%5/J& $/,A$)& ?"0/?E& #-"#&C$A)4,/)&
0AA#?/7&,AC%/E&A2&M/E#/$(& $/,A$)E& $/24E/)&A22/$E& #A&
E-"$/& C$A2%#E& \%#-& 5"dA$& ?"0/?E& +#?"(#%,J& X;]J& "()&
M"$(/$& 0/,"4E/& #-/*& 2/?#& #-/*& \/$/& (A#& A0?%7/)& #A&
)A&EA&E%(,/&]()A(/E%"&-")&\%#-)$"\(&%#E/?2&2$A5&#-/&
9/$(/&BA(S/(#%A(F&!"5C"(#&C%$",*&,"4E/)&"&5"EE%S/&
)$AC& %(& #-/& C$%,/& A2& A22%,%"?& $/?/"E/EJ& 4C& #A& "& #-%$)F&
!/5",A& -")& #A& E?"E-& #-/%$& C$%,/E& #A& ,A5C/#/& \%#-&
C%$"#/)&,"EE/##/&#"C/EF&

K-/& ]()A(/E%"(& !/,A$)& ]()4E#$*& +EEA,%"#%A(&
Z+=]!][& \"E& 2A4()/)& #A& $/C$/E/(#& #-/& %(#/$/E#E& A2&
hA22%,%"?j& $/,A$)& ?"0/?EF& K-/& C$/,4$EA$& #A& +=]!]&\"E&
#-/& ]()A(/E%"(& !/,A$)& ]()4E#$*& BA??/,#%S/& Z.]!][J&
2A4()/)&0*&84$("5"&!/,A$)EJ&"&$/,A$)&?"0/?&#-"#&-")&
?A(7R$4((%(7& 2/4)E&\%#-& h4(A22%,%"?j&M/E#/$(&54E%,&
$/,A$)E& ?"0/?E& 4()/$& #-/& 0"((/$& A2& #-/& ]()A(/E%"(&
'"#%A("?& !/,A$)E& +EEA,%"#%A(& Z+8'][F& 9/,"4E/& .]!]&
\"E& EA& CAA$?*& 5"("7/)J& %#E& 2A4()/$& %(S%#/)& "& 2/\&
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A#-/$&,A5C"(%/E&<(A\(&2A$&#-/%$&/22/,#%S/&A$7"(%3"#%A(&#A&2A4()&#-/&(/\&+=]!]F&
K-/& %(,/C#%A(& A2& +=]!]&5"$</)& "(& %5CA$#"(#& ,A(EA?%)"#%A(& 0*& hA22%,%"?j& $/,A$)&
?"0/?E&#A&4C&#-/%$&0"$7"%(%(7&CAE%#%A(&\-/(&?A00*%(7&2A$&#-/&/$")%,"#%A(&A2&C%$",*F&
KA&#-%E&/()J&+=]!]&?"4(,-/)&"&(450/$&A2&"(#%RC%$",*&$"%)EJ&A(/&A2&#-/5&%(&HcaNF&

X47/(/&K%5A#-*&-")&"&5"EE%S/&E"*&)4$%(7&?A00*%(7&\%#-&#-/&7AS/$(5/(#&2A$&#-/&
2%$E#& BAC*$%7-#& +,#& %(& HcaOF& 8$/S%A4E?*J& %(& HcNPJ& K%5A#-*& "()& "& 2/\& %(#/??/,#4"?&
C$AC/$#*&/UC/$#E&-")&C4E-/)& 2A$& #-/&)$"2#%(7&A2&"&BAC*$%7-#&+,#& #A& $/C?",/& #-/&
A?)& G4#,-& ,AC*$%7-#& ?"\EJ& #-/& HcHO& +4#/4$E\/#& ZD=& OQH^[F& +=]!]& $/,A55/()/)&
#-/& %(,?4E%A(&A2&(/%7-0A$%(7&$%7-#EJ&A$&$/?"#/)&$%7-#EF&K-/&$/,A55/()"#%A(&\"E&
$/d/,#/)&0*&1A4E/&A2&!/C$/E/(#"#%S/E&5/50/$&+E$4?&="(%&"()&A(?*&"CC/"$/)& %(&
BAC*$%7-#& +,#&'AF& N& C"EE/)& %(& HcaNJ& "& */"$& "2#/$& #-/& +EEA,%"#%A(&A2& !/C40?%,& A2&
]()A(/E%"&+$#%E#EJ&=%(7/$EJ&=A(7\$%#/$EJ&"()&;4E%,%"(E&Z8+88!][&\"E&2A4()/)F&

]()A(/E%"(& Y"\& 'AF& ILHcaO& A(& BAC*$%7-#& Z#-/& BAC*$%7-#& +,#& A2& HcaO[&
",<(A\?/)7/E& )4C?%,"#%A(& $%7-#& Z5/(#%A(/)& %(& #-/& +,#E& "E& #-/& $%7-#& #A& 5"</&
,AC%/E[&"()&0$A"),"E#%(7& $%7-#& Z5/(#%A(/)& %(& #-/&+,#E&"E&",#%A(& #A&0$A"),"E#&"&
\A$<&A(&$")%A&A$&#/?/S%E%A([F&K-/&+,#E&"?EA&7"S/&"&5"()"#/&2A$&#-/&2A$5"#%A(&A2&
"&,AC*$%7-#E&,A4(,%?&"()&$/7"$)/)&4(A22%,%"?&)4C?%,"#%A(&"E&"&,$%5%("?&",#F&!")%A&
"()&#/?/S%E%A(&E#"#%A(E&\/$/&"??A\/)&#A&0$A"),"E#&\A$<E&\%#-A4#&C/$5%EE%A(&"E&
?A(7&"E&#-/*&C$AS%)/)&$/54(/$"#%A(&2A$& #-/&,$/"#A$E&A2& #-/&\A$<F&'/S/$#-/?/EEJ&
#-/& $/74?"#%A(E& \/$/& E#%??& (A#& $/7"$)/)& "E& C$AS%)%(7& /(A47-& C$A#/,#%A(& 2A$&
#-/& %()4E#$*F& K-/$/& \/$/& ,A5C?"%(#E& AS/$& %#E& )/2%(%#%A(& A2& 54E%,J& \-%,-& A(?*&
%(,A$CA$"#/)& 54E%,& ,A(,/$#E& "()& 54E%,"?& \A$<E& \%#-& A$& \%#-A4#& #/U#EF& K-/&
$/74?"#%A(E&\/$/&\%)/?*&#-A47-#&#A&0/&%(/22/,#%S/&0*&%()4E#$*&C?"*/$E&%(&$/)4,%(7&
C%$",*J&E%(,/&7AS/$(5/(#&5A(%#A$%(7&\"E&</C#&"#&"&0"$/&5%(%545F&

K-$A47-A4#&HcaORHcaNJ&C%$",*&\"E&E//(&"E&"&5"dA$&#-$/"#F&](&HcaOJ&#-/&7AS/$(5/(#&
"CC$AS/)& "& $/f4/E#& ?A)7/)& 0*& +=]!]& "()& #-/& h54E%,& %()4E#$*& ,A554(%#*j& #A&
5"</& %#& ,A5C4?EA$*& 2A$& /S/$*& ,"EE/##/& #"C/& EA?)& %(& #-/& ]()A(/E%"(& 5"$</#& #A&
,"$$*& "& S"?4/R"))/)& #"U& Z88'[& E#%,</$F& ](& HcaOJ& #-/& K"U& G%$/,#A$"#/& "((A4(,/)&
#-/*& -")& 2A4()&5"(*& 2"</& 88'& #"U& E#%,</$E& %(& ,%$,4?"#%A(& "()& $/,A55/()/)& "&
$/S%E%A(& A2& #-/& E#%,</$& $4?/& #A& #-/& 7AS/$(5/(#& #A& 0/& ,A()4,#/)& %(& HcabF& +C"$#&
2$A5& ,A()4,#%(7& "(#%RC%$",*& $"%)EJ& EA5/&54E%,%"(EJ& E4,-& "E& #-/& 2A?<& CAC& 0"()&
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9%50AJ& "?EA& $/CA$#/)& ",#E& A2& C%$",*& )%$/,#?*& #A&
#-/& 7AS/$(5/(#F& 8%$",*& "?EA& 0/,"5/& "& 2A$5"?&
,A(E%)/$"#%A(& %(&Y"\&'AF&NLHcaN&A(&B-"(7/E& #A&Y"\&
'AF&ILHcaO&A(&BAC*$%7-#E&Z#-/&BAC*$%7-#&+,#&A2&HcaN[F&

K-/& HcaN& BAC*$%7-#& +,#& ",,A55A)"#/)& %EE4/E& #-"#&
-")& 0//(& #-/& EA4$,/& A2& ,A5C?"%(#E& 2$A5& #-/&54E%,&
%()4E#$*J&%(&C"$#%,4?"$&C%$",*F&`A$&#-/&2%$E#&#%5/&/S/$J&
#-/& BAC*$%7-#& +,#& %)/(#%2%/)&54E%,& $/,A$)%(7& ZSA%,/&
A$&EA4()[&"E&,AC*$%7-#RC$A#/,#/)&\A$<F&K-/&(/\&?"\&
"?EA& "))/)& #-/& 5/,-"(%E5& 2A$& %(S/E#%7"#%A(E& %(#A&
,AC*$%7-#&S%A?"#%A(EF&+?EAJ&,-"(7/E&#A&"$#%,?/&ba&%(&#-/&
HcaO&BAC*$%7-#&+,#&E#"#/)&#-"#&,AC*$%7-#&C$A#/,#%A(&
2A$&"&\A$<&2$A5&"&2A$/%7(&,A4(#$*&"?EA&"CC?%/E&-/$/&%2&
#-/$/&\"E&"&0%?"#/$"?&,AAC/$"#%A(&0/#\//(&]()A(/E%"&
"()&#-/&A#-/$&,A4(#$*&A$&%2&0A#-&,A4(#$%/E&"$/&dA%(/)&
#A7/#-/$& "E& C"$#& A2& "& 54?#%?"#/$"?& "7$//5/(#F& K-%E&
?"E#&"$#%,?/&EC/??/)&#-/&/()&2A$&,"EE/##/&#"C/&0AA#?/7E&
C$A)4,/)& 0*& EA5/& $/,A$)& ?"0/?EF& +& */"$& "2#/$& #-/&
HcaN&BAC*$%7-#&+,#&\"E&/(",#/)J&8$/E%)/(#&=A/-"$#A&
E%7(/)&A22& A(&"&C$/E%)/(#%"?& $/74?"#%A(&D/CC$/E&'AF&
HNLHcaa& \-%,-& A22/$/)& $/,%C$A,"?& ?/7"?& C$A#/,#%A(&
2A$& #-/& X4$AC/"(& BA554(%#*& A(& EA4()& $/,A$)%(7E&
#$")/)& /UCA$#/)& "()& %5CA$#/)& 0/#\//(& ]()A(/E%"&
"()&#-/&X4$AC/"(&W(%A(F&B"EE/##/&#"C/E&EA?)&4()/$&
?%,/(E/&2$A5&B9=J&9;.J&8A?*7$"5J&X;]J&"()&MX+&\/$/&
5")/&"S"%?"0?/&%(&#-/&]()A(/E%"(&5"$</#&EAA(&"2#/$&
#-%E&$/74?"#%A(&\"E&$/?/"E/)F&K-/&HcaN&BAC*$%7-#&+,#&
"?EA&5"$</)&#-/&%(,$/"E%(7&%(2?4/(,/&A2&%(#/$("#%A("?&
#$")/& "7$//5/(#E& A(& #-/& 2A$54?"#%A(& A2& ,AC*$%7-#&
CA?%,%/E&%(&]()A(/E%"F&

8%$",*&\"E&E#%??&#-/&(450/$&A(/&EA4$,/&A2&,A5C?"%(#E&
2$A5& $/,A$)& ?"0/?E& "2#/$& HcaNF& 6(/& A2& #-/& /S%)/(,/&
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\"E& #-/& 2A$5"#%A(& A2& #-/& ](#/$)/C"$#5/(#"?& +EE%E#"(,/& K/"5J& \-%,-& ?"4(,-/)&
#-/& ](#/$& !/,A$)%(7& 6C/$"#%A(& %(& HccQ& ZD=& OQH^J& CF& HbPRI[F& K-%E&\"E& "(& A22%,%"?&
7AS/$(5/(#& $/ECA(E/& 2$A5& #-/& BAA$)%("#%(7& ;%(%E#/$& 2A$& 8A?%#%,E& "()& =/,4$%#*&
=4)A5A&#A&#-/&"(#%RC%$",*&AC/$"#%A(E&A$7"(%3/)&0*&X47/(/&K%5A#-*F&K-/&(//)&2A$&
"&,A??/,#%S/&5"("7/5/(#&"7/(,*&"?EA&0/,"5/&"(A#-/$&2A,4E&2A$&#-/&7AS/$(5/(#F&
+,,A$)%(7&#A&G"$4E5"(&ZOQHN[J&"&,AC*$%7-#&5"("7/5/(#&A$&")5%(%E#$"#%A(&E*E#/5J&
"EE%E#/)&0*&"&,A??/,#%S/&5"("7/5/(#&"7/(,*&ZY;D[&"()&"&,AC*$%7-#&,A4(,%?&#-"#&
$4(&/22/,#%S/?*J& ,"(&0/,A5/&"&C%??"$&A2& "&\/??R24(,#%A(%(7&("#%A(\%)/& ,AC*$%7-#&
E*E#/5F& +2#/$& #-/& 0$A"),"E#%(7& $%7-#& %E& %)/(#%2%/)J& #-/& (/U#& E/#& A2& C$A0?/5E&
,A(,/$(/)& #-/& ,A??/,#%A(& A2& $A*"?#%/E& "()& #-/%$& )%E#$%04#%A(& #A& #-/& ,AC*$%7-#&
A\(/$EF& ](& HccQJ& #-/& ]()A(/E%"(& B$/"#%S/& MA$<& `A4()"#%A(& ZDB][& \"E& 2A4()/)&
"E&#-/&7AS/$(5/(#:E&A22%,%"?&,A??/,#%S/&5"("7/5/(#&A$7"(%3"#%A(&Z+)%#*"&OQQN[F&
G4$%(7& #-/& (/U#& 2/\& */"$EJ& DB]:E& ?/7%#%5",*& "E& Y;D&\"E& $400/$E#"5C/)& 0*& #-/&
7AS/$(5/(#& #-$A47-& "& 5/5A$"()45& A2& 4()/$E#"()%(7F& +E& EAA(& "E& DB]& 0/7"(&
AC/$"#%A(EJ& ,A(2?%,#E& A2& %(#/$/E#E& "$AE/&0/#\//(& #-/& 2A4()"#%A(& "()&A\(/$E& A2&
04E%(/EE&C$/5%E/E&#-"#&C?"*/)&54E%,&%(&#-/%$&/E#"0?%E-5/(#EF&](&HccbJ&"&(450/$&
A2&(%7-#ECA#&5"("7/$E&\-A&$/24E/)&#A&C"*&$A*"?#*&#A&#-/&DB]&$/,/%S/)&E455A(E&
2$A5&#-/&CA?%,/&"2#/$&0/%(7&$/CA$#/)&0*&#-/&DB]&ZD=&OQH^J&CF&^^a[F&

K-/&BAC*$%7-#&+,#&\/$/&"7"%(&$/S%E/)&%(&HccN&#A&$/ECA()&A(,/&"7"%(&#A&#-/&%EE4/&
A2&C%$",*&"()&"?EA&#A&5//#&$/f4%$/5/(#E& %(& #-/& %(#/$("#%A("?& #$")/&"7$//5/(#&
,"??/)&#-/&+7$//5/(#&A(&K$")/&!/?"#/)&+EC/,#E&A2&](#/??/,#4"?&8$AC/$#*&!%7-#EJ&
](,?4)%(7& K$")/& %(& BA4(#/$2/%#& .AA)E& ZK!]8=[F& ]()A(/E%"& $"#%2%/)& K!]8=& %(& %#E&
Y"\&'AF&NLHccb&A(&#-/&!"#%2%,"#%A(&A2&+7$//5/(#&XE#"0?%E-%(7&K-/&MA$?)&K$")/&
6$7"(%3"#%A(F& 6(/& A2& #-/& ,A(E/f4/(,/E& A2& $"#%2*%(7& K!]8=& 2A$& ]()A(/E%"& \"E&
$/dA%(%(7&#-/&9/$(/&BA(S/(#%A(F&](&A$)/$&#A&5//#&K!]8=&"()&9/$(/&BA(S/(#%A(&
E#"()"$)EJ&Y"\&'AF&HOLHccN&ZBAC*$%7-#&+,#&A2&HccN[J&\-%,-&\"E&"&24$#-/$&$/S%E%A(&
A2& #-/& BAC*$%7-#& +,#& A2& HcaO& "()& #-/& BAC*$%7-#& +,#& A2& HcaNJ& EC/,%2%/)& 5A$/&
)/#"%?/)&C$A#/,#%A(& 2A$&$/?"#/)&$%7-#EJ&"()&C$AS%)/)&)/2%(%#%A(E& 2A$&C/$2A$5/$J&
C$A)4,/$& A2& EA4()& $/,A$)%(7EJ& "()& 0$A"),"E#%(7& %(E#%#4#%A(F& K-/& HccN&
BAC*$%7-#&+,#&"?EA&5/(#%A(/)&?/"E/&$%7-#EJ& #-A47-&(A#&#-AE/&"CC?%/)&#A&54E%,&
A$&EA(7EF&K-/&+,#&"?EA&2A$&#-/&2%$E#& #%5/& %(,?4)/)&$/74?"#%A(E&A(& ?%,/(E%(7J&04#&
#-/&7AS/$(5/(#&A(?*&-"E&"&?%5%#/)&$A?/&%(&#-/&?%,/(E%(7&C$A,/EE_&$/7%E#/$%(7&#-/&
?%,/(E/E&#-$A47-&#-/&BAC*$%7-#&622%,/&A$&$/d/,#%(7&#-/5&%2&#-/*&\/$/&,A(E%)/$/)&
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"&#-$/"#&#A&#-/&("#%A("?&/,A(A5*F&

@4E#&0/2A$/&#-/&(/\&BAC*$%7-#&+,#&A2&OQQO&\"E&$A??/)&
A4#J& #-/& \"*& C/AC?/& ?%E#/(/)& #A& 54E%,& ,-"(7/)&
)$"E#%,"??*& \%#-& #-/& $%E/& A2& )%7%#"?& #/,-(A?A7*F& +E&
C$/S%A4E?*& "$74/)J& #-/& )/S/?AC5/(#& A2& )%7%#"?&
#/,-(A?A7*& "()& #-/& %(#/$(/#& ,$/"#/)& "& (/\&
C"$"(A%"& AS/$& C%$",*F& ](& OQQHJ& #-/& #-$//& ,A55A(&
2A$5E& A2& ,A(S/(#%A("?& C%$",*& \/$/& E%5C?/& C%$",*J&
0AA#?/77%(7J& "()& ,A4(#/$2/%#%(7F& 9AA#?/77%(7& %E&
)/2%(/)& "E& #-/& $/,A$)%(7& "()& )%E#$%04#%(7& A2& "(&
4($/?/"E/)& \A$<& A$& E-A\& \%#-A4#& C/$5%EE%A(& 2$A5&
#-/& $%7-#E&A\(/$J&4E4"??*& %(& #-/& 2A$5&A2&"& $/,A$)%(7&
2$A5&"&E-A\&\%#-&"(&"4)%A&f4"?%#*& 2"$&0/?A\&#-"#&A2&
#-/& A$%7%("?& $/,A$)%(7F& BA4(#/$2/%#%(7& %E& )/2%(/)& "E&
"& $/C$A)4,#%A(& A2& "(& A$%7%("?& ,AC*& 0*& "& #-%$)& C"$#*&
\%#-A4#& C/$5%EE%A(& 2$A5& #-/& $%7-#E& A\(/$&\%#-& #-/&
%(#/(#&#A&5"#,-&#-/&f4"?%#*&A2&#-/&A$%7%("?&"E&,?AE/&"E&
CAEE%0?/&Z;/??A$&OQOH[F&+$A4()&#-%E&#%5/J&#-/&)%EC4#/&
0/#\//(&DB]&"()&A\(/$E&A2& ,A(,/$#&-"??&A$&<"$"A</&
0"$& ,A(#%(4/)& #A& -"CC/(& "()& \A4?)& A(?*& $/",-& %#E&
C/"<&%(&5%)ROQQQF&

Y"\& 'AF& HcLOQQO& A(& BAC*$%7-#& Z#-/& BAC*$%7-#& +,#&
A2& OQQO[& %(,A$CA$"#/)& 5"(*& (/\& $4?/E& #A& $/ECA()&
#A&C%$",*& #-$/"#E& ,"$$%/)&0*&)%7%#"?& #/,-(A?A7*F& K-/&
+,#& "))/)& "$#%,?/E& A(& )%7%#"?& $%7-#E& 5"("7/5/(#J&
#$"(EC"$/(#& ,AC*$%7-#& C40?%,& $/,A$)EJ& "()& 2%(/E&
2A$& ,AC*$%7-#& S%A?"#%A(EF& W()/$& #-/& HcaO& BAC*$%7-#&
+,#J& "(& ",#& A2& $/C$A)4,#%A(& \%#-A4#& C/$5%EE%A(&
\"E& C4(%E-/)& \%#-& "& 5"U%545& 2%(/& A2& !C& HQQ&
5%??%A(F&W()/$& #-/&OQQO&+,#J& #-/&5"U%545& 2%(/&\"E&
$"%E/)& 2%2#*& #%5/E& #A& !C& P& 0%??%A(F& +E& "& ,A5C"$%EA(J&
2",#A$%(7& %(& %(2?"#%A(J& #-/& "S/$"7/&C$%,/&A2& 7AA)E& %(&
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OQQO&\"E&A(?*&/%7-#&#%5/E&5A$/&/UC/(E%S/&#-"(&%#&\"E&%(&HcaO&ZM/0E#/$&OQQO[F&62&
C"$#%,4?"$&(A#/&\"E&#-/& ?%,/(E%(7&$4?/& #-"#&5/(#%A(/)&#-/&E#"#/&-"E&#-/&$%7-#& #A&
$/d/,#& ?%,/(E/E& #-"#&5"*&,"4E/&4(-/"?#-*&5"$</#& ,A5C/#%#%A(F&+C"$#& 2$A5& #-"#J&
"$#%,?/&bP&CA%(#&b&A2& #-/& ?%,/(E%(7&$/74?"#%A(&E#"#/)&#-"#&h#-/&"5A4(#&A2& $A*"?#*&
)4/& #A& #-/&!%7-#&6\(/$&0*& #-/& Y%,/(E/&1A?)/$& %E&)/#/$5%(/)&0*& #-/&"7$//5/(#&
0/#\//(& #-/& #\A& $/?"#/)& C"$#%/E& ",,A$)%(7& #A& #-/& E#"()"$)E& A2& C$A2/EE%A("?&
A$7"(%3"#%A(jF&K-/&"$#%,?/&E477/E#/)&#-"#&C$A2/EE%A("?&A$7"(%3"#%A(E&(A\&C?"*&"&
?/")%(7& $A?/& %(& CA?%,*&5"<%(7F& 8$A2/EE%A("?& A$7"(%3"#%A(E& %(SA?S/)& %(& ,AC*$%7-#&
"#& #-"#& #%5/& \/$/& 2/\& "()& 2"$& 0/#\//(& "()& %(,?4)/)& 8+88!]& "()& 8+;;]F& K-/&
#/$5&C$A2/EE%A("?&A$7"(%3"#%A(&\"E&"?EA&)/2%(/)&f4%#/&?AAE/?*F&`A$&/U"5C?/J&#-/&
]()A(/E%"(&!/E#"4$"(#E&"()&1A#/?E&W(%A(&Z81!][&"()&#-/&+??R]()A(/E%"&K/?/S%E%A(&
+EEA,%"#%A(& Z+K>=][&\/$/& E/?2R)/,?"$/)& C$A2/EE%A("?& A$7"(%3"#%A(E& /S/(& #-A47-&
#-/*&24(,#%A(/)&5A$/&"E&"&,?40&2A$&04E%(/EE5/(&Z+0)4??"-&OQQa[F&

](& #-/& */"$E& "2#/$& OQQOJ& C?"*/$E& %(& #-/& 54E%,& %()4E#$*& %(,$/"E%(7?*& 2/?#& #-/*&
(//)/)&#-/&C$/E/(,/&A2&Y;DE&#A&0/,A5/&"(&/22/,#%S/&"()&/22%,%/(#&,A??/,#A$&"()&
)%E#$%04#A$& A2& 0$A"),"E#%(7& $A*"?#*& C"*5/(#EF& +E& "& ,A(E/f4/(,/J& #-/& E,AC/J&
",,A4(#"0%?%#*J&"()&#$"(EC"$/(,*&A2&#-/&DB]&,"5/&4()/$&/S/(&5A$/&E,$4#%(*F&;4E%,&
5A(/#%3"#%A(& #-$A47-& !9K& %(& #-/& /"$?*& OQQQE& #$%77/$/)& "& ,A(2?%,#& A2& %(#/$/E#E&
0/#\//(&DB]J& +=]!]J& "()& ,/??4?"$& E/$S%,/& C$AS%)/$EF& K-/& )%EC4#/& E#/55/)& 2$A5&
)%22/$%(7&%(#/$C$/#"#%A(E&A(&!9K&$A*"?#*_&\"E&%#&C"%)&2A$&)4C?%,"#%A(&Z5/,-"(%,"?&
$/C$A)4,#%A([& A$& 0$A"),"E#%(7w& ZG/#%<%(/#& OQQIV& D4$(%")%& OQQI[F& K-/& ?",<& A2&
#$"(EC"$/(,*& %(& DB]:E& $A*"?#*& )%E#$%04#%A(& #A& #-/& "$#%E#E& ,"4E/)& 5"(*& A2& %#E&
5/50/$E&#A&\"?<&A4#&"()&2A$5&#-/%$&A\(&,A??/,#%S/&5"("7/5/(#&A$7"(%3"#%A(EF&
](&OQQIJ&)"(7)4#&54E%,%"(E&\-A&\/$/&5/50/$E&A2&8+;;]&f4%#&DB]&"()&2A4()/)&#-/&
]()A(/E%"(&;4E%,&!A*"?#*& Z!;][J&\-%,-& ?"#/$&A(&,-"(7/)& %#E&("5/&#A& ]()A(/E%"(&
!A*"?#*& X()A\5/(#& Z!+][& Z+(#"$"& OQQN[F& K-/& C$A0?/5E& E4$2",/)& 0/,"4E/& #-/&
E,AC/&"()&$/ECA(E%0%?%#%/E&A2&#-/&,A??/,#%S/&5"("7/5/(#&A$7"(%3"#%A(E&\/$/&(A#&
*/#& $/74?"#/)&0*& #-/&BAC*$%7-#&+,#F&BA55%EE%A(&+&A2& #-/&B/(#$"?& @"S"&!/7%A("?&
1A4E/&A2&!/C$/E/(#"#%S/E&/S/(&"((A4(,/)&#-"#&#-/&DB]&\"E&(A#&"??A\/)&#A&,A??/,#&
$A*"?#%/E& %(& #-/&"$/"&0/,"4E/& #-/$/&\"E&(A#&*/#&"& ?A,"?& $/74?"#%A(&7AS/$(%(7& %#E&
24(,#%A(F&

+C"$#& 2$A5& #-/& 4($/74?"#/)& Y;D& E,AC/J& #-/& !9K& )%EC4#/& "?EA& $/"$/)& %#E& -/")&
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0/,"4E/& #-/& /U%E#%(7& BAC*$%7-#& +,#& -")& (A#& "(#%,%C"#/)& ,-"(7/E& %(& "4)%A&
#/,-(A?A7*&2A$5"#&#-"#&\A4?)&EAA(&%(2?4/(,/&"&EA(7:E&$A*"?#*&,A5CA(/(#EF&XS/(&
#-A47-& #-/& +,#& -")& ",,A55A)"#/)& "& (450/$& A2& )%7%#"?& 2A$5"#EJ& %#E& ?A7%,& E#%??&
E-A\/)&"&0%"E&2A$&#-/&"("?A7F&=A(7&E"?/&\"E&E#%??&)/2%(/)&"E&#-/&$/C$A)4,#%A(&A2&"&
EA(7&,AC*F&;/"(\-%?/J&#-/&$%7-#&#A&,-"$7/&0$A"),"E#%(7&$A*"?#%/E&2$A5&EA(7&E"?/E&
A(& )%7%#"?& C?"#2A$5E&\"E& (A#& */#& $/74?"#/)& 0/,"4E/& Y;D& )%)& (A#& -"S/& "& E#$A(7&
/(A47-& ?/7"?& 0"E/F& K-/& #/()/(,%/E& 2A$& C-*E%,"?& 0%"E& %(& #-/& BAC*$%7-#& +,#& "?EA&
"CC/"$/)&%(&#-/&OQHb&S/$E%A(J&\-%,-&\%??&0/&)%E,4EE/)&%(&"(A#-/$&,-"C#/$F&

;/"(\-%?/J& #-/&)/S/?AC5/(#&A2&!9K&"()&)%7%#"?&54E%,& E-ACE&,$/"#/)&5A$/&"()&
"&7$/"#/$&S"$%/#*&A2&,A??/,#%S/&5"("7/5/(#&A$7"(%3"#%A(EF&K-/&]()A(/E%"(&;4E%,&
+7/(,*& ZM+;][& \"E& 2A4()/)& A(& HP& =/C#/50/$& OQQI& 0*& #-/& ]()A(/E%"(& ;4E%,&
840?%E-/$E&+??%"(,/& Z+8;]'G6[F&+8;]'G6&,A4(#/)&"5A(7& %#E&5/50/$E& EA5/&A2&
#-/& ?"$7/E#& $/,A$)%(7& ?"0/?E& %(& ]()A(/E%"J& %(,?4)%(7&;4E%,"& =#4)%AJ& '"7"E\"$"J&
K$%(%#*&6C#%5"&8$A)4,#%A(J&M"$(/$&;4E%,J&=A(*&;4E%,&840?%E-%(7J& "()&+f4"$%4E&
;4E%<%()AF&K-/&8/$2A$5/$:E&!%7-#&=A,%/#*&A2&]()A(/E%"&Z8!]=]'G6[&\"E&2A4()/)&%(&
OQQcF&](&OQHOJ&M+;]&A22%,%"??*&dA%(/)&#-/&](#/$("#%A("?&BA(2/)/$"#%A(&A2&=A,%/#%/E&
A2&+4#-A$E&"()&BA5CAE/$E&ZB]=+B[F

8$A0?/5E& AS/$& ,A??/,#%S/& 5"("7/5/(#& A$7"(%3"#%A(E& "()& C%$",*& %EE4/E& </C#&
0/%(7& #-/& ,?"$%A(& ,"??& 2A$& 54E%,& %()4E#$*& "EEA,%"#%A(EF& +,,A$)%(7& #A& D=& ZOQH^[J&
+8;]'G6& $/?/"E/)& )"#"& #-"#& E-A\/)& 54E%,& C%$",*& %(& ]()A(/E%"& \"E& #-/& #-%$)&
?"$7/E#& %(& #-/& \A$?)& %(& OQQ^& ZCF& ^ba[F& ](& #-/& E"5/& */"$J& +=]!]& %(S/E#%7"#/)& IQQ&
,"E/E&A2&C%$",*&ZCF&^bc[F&8+88!]&"?EA&$/CA$#/)&?AEE/E&E422/$/)&0*&C$A)4,/$E&"()&
EA(7\$%#/$E& 2$A5&#-/&E"?/E&A2&C%$"#/)&BGE& #A& #-/& #4(/&A2&!C&OFP& #$%??%A(& %(&OQQIF&
;/"(\-%?/J& ",,A$)%(7& #A& "& $/CA$#& C40?%E-/)& %(& #-/& !/C40?%<"& (/\EC"C/$J& #-/&
E#"#/&E422/$/)&E%5%?"$&?AEE/E&A2&!C&HP&0%??%A(&Z+0)4??"-&OQQaJ&CF&OI[F&`$A5&OQQP&#A&
OQHQJ&#-/&CA?%,/&-"()?/)&#-/&-%7-/E#&(450/$&A2&,AC*$%7-#&,"E/E& %(&OQQIJ&"&#A#"?&
A2&Hbb^&,"E/EJ&"()&#-/&?A\/E#&(450/$J&OQcJ&%(&OQQaF&](&#-/&E"5/&*/"$J&8+88!]&5/#&
\%#-&8$/E%)/(#&=4E%?A&9"50"(7&T4)-A*A(A&#A&"$74/&#-"#&$"5C"(#&C%$",*&\"E&#-/&
,A(E/f4/(,/& A2& \/"<& ?"\& /(2A$,/5/(#& "()& "& ,4?#4$"?& C$/)%?/,#%A(& 2A$& C%$"#/)&
7AA)E& ZD=&OQH^J&CF&^Pb[F&=#%??&\%#-%(& #-/&E"5/&*/"$J&+=]!]&"##/()/)&"&)%E,4EE%A(&
A(& ;8^&54E%,& ,AC*$%7-#& S%A?"#%A(E& "#& #-/& A22%,/& A2& #-/& Y"\& "()& 145"(& !%7-#E&
;%(%E#$*&\-%,-&2/"#4$/)&`$/))*&1"$%EJ&X)5A(&;"<"$%5J&"()&#-/&-/")&A2&8+88!]F&
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8%$",*:E& C/$E%E#/(,/& %(& #-/&5%)E#& A2& "& )%7%#"?& #/,-(A?A7*& $/SA?4#%A(& E//5/)& #A&
0/& #-/&5"%(& #$%77/$& 2A$& #-/& $/S%E/)& BAC*$%7-#& +,#& A2& OQHbF& 8%$",*& )"#"& \/$/& %(&
#-/& ECA#?%7-#& )4$%(7& #-/& $/S%E%A(& C$A,/EEF& 6(/&\-%#/& C"C/$& ,?"%5/)& h,AC*$%7-#&

SOURCE: ABDULLAH 2008

TABLE 1

RECAPITULATION OF COPYRIGHT DISPUTE RESOLUTIONS BY THE INDONESIAN NATIONAL POLICE

2005-2010
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S%A?"#%A(Ex&%(&#-/& 2A$5&A2&,A5C",#&)%E,J&-")&)%E")S"(#"7/)&#-/&/,A(A5*&A2&
#-/& C/AC?/& "()& %(& #-/& /()& "?EA& #-/& E#"#/J& \-AE/& #"U& $/S/(4/& \"E& $/()/$/)&
?/EE& #-"(& %#E& AC#%5"?& ?/S/?j& Z+0)4??"-& OQQaJ& CF& OPROI[F& BAC*$%7-#& S%A?"#%A(E&
\/$/& #-A47-#& #A&-"S/& $/()/$/)&"$#%E#E& "()&04E%(/EE&C/AC?/& %(& #-/& ,AC*$%7-#&
2 %/?)& h?%E#?/EE& "()& ,$4E-/)& #-/%$& )/E%$/& #A& ,$/"#/& (/\& \A$<V& #-/%$& ,$/"#%S%#*&
%E& $/E#$%,#/)J& /S/(& E-",<?/)J& "E& %2& #-/*& \/$/& %(& ?A(7& ,A5"j& ZCF& OI[F& K-%E&
E#"#/5/(#& E//5E& #A& "EE45/& #-"#& 04E%(/EE& "()& #-/& ,$/"#%A(& A2& "$#%E#%,& \A$<&
"$/& %(#/$,-"(7/"0?/F& ]#& "?EA& "EE45/)& #-"#& 0A#-& 04E%(/EE& C/AC?/& "()& "$#%E#E&
\/$/& 0/E/#& 0*& #-/& E"5/& C$A0?/5_& #-/& ?AEE& A2& ,$/"#%S%#*& ,"4E/)& 0*& $"5C"(#&
C%$",*F&

`A$&#-/E/&$/"EA(EJ&#-/&BAC*$%7-#&+,#&A2&OQHb&%(,A$CA$"#/)&"&2/\&$/S%E%A(EF&K-/&
2 %$E#& ("$$A\/)& #-/& CAEE%0?/& %(#/$C$/#"#%A(& A2& )4C?%,"#%A(& "()& 0$A"),"E#%(7&
$%7-#E& ZD4$(%"(%(7$45& OQHP[F& K-/& +,#& 7"S/& 5A$/& $%7-#E& #A& C-A(A7$"5&
Z$/,A$)%(7[&C$A)4,/$EJ& 2$A5& d4E#&)4C?%,"#%A(&"()& ?/"E/& $%7-#E& %(& #-/&OQQO&+,#&
#A& )4C?%,"#%A(J& )%E#$%04#%A(J& C$AS%E%A(J& "()& ?/"E/& $%7-#E& AS/$& C-A(A7$"5& A$&
$/,A$)%(7&C$A)4,#EF&+&\%)/(%(7&"()&5A$/&)/#"%?/)&0$/"<)A\(&A2&$%7-#E&\/$/&
"?EA& 7%S/(& 2A$& +$#%E#EJ& BAC*$%7-#& 1A?)/$EJ& 8/$2A$5/$EJ& "()& 9$A"),"E#%(7&
](E#%#4#%A(EF& =C/,%2 %,"??*J& #-%E& +,#& A22/$/)& "&5A$/& )/#"%?/)& 0$/"<)A\(&A2& #-/&
/,A(A5%,&$%7-#E&A2&C/$2A$5/$EJ&EA5/#-%(7&#-"#&\"E&"?\"*E&?/2#&"E&"&7$/*&"$/"&
%(& %#E&C$/S%A4E& %(,"$("#%A(EF&K-/&+,#&"?EA&,"#/7A$%3/)&,AC*$%7-#&S%A?"#%A(E&"E&
h)/?%<& ")4"(j& A$& "& ,"#/7A$*& A2& A22/(E/&\-%,-& ,"((A#& 0/& C$AE/,4#/)&\%#-A4#&
"&,A5C?"%(#&0*&#-/&S%,#%5J&"()&5")/&5/)%"#%A(&"&,A5C4?EA$*&2 %$E#&"S/(4/&#A&
2 %()&"&$/EA?4#%A(F&K-/&#-%$)&,-"(7/&%(&#-/&(/\&+,#&\"E&"&E/$%/E&A2&#%7-#/$&$4?/E&
A(& )%7%#"?& $%7-#E& 5"("7/5/(#& "()& ,AC*$%7-#& 5"("7/5/(#& %(2A$5"#%A(& & "()&
#-/& "4#-A$%#*& A2& #-/& E#"#/& #A& %5CAE/& 0?A,<%(7& A(& %(#/$(/#& E%#/EF& ](& "))%#%A(J&
+$#%,?/&HQ&A2&#-/&+,#&"?EA&5")/&04E%(/EE&A\(/$E&$/ECA(E%0?/&2A$&"(*&,AC*$%7-#&
S%A?"#%A(& #-"#& -"CC/(E& %(& #-/%$& C$/5%E/EF& KA& #$*& #A& /(E4$/& EC//)%/$& )%EC4#/&
$/EA?4#%A(EJ&#-/&+,#&"?EA&,A(#"%(/)&"$#%,?/E&A(&#-/&#/5CA$"$*&"4#-A$%#*&A2&#-/&
,A4$#&%(&,AC*$%7-#&S%A?"#%A(&,"E/EF&

!/ECA()%(7& #A& #-/&)/5"()& 2A$& "& $/74?"#%A(&A(& #-/& E,AC/&A2&\A$<& "()& 24(,#%A(&
A2& ,A??/,#%S/& 5"("7/5/(#& A$7"(%3"#%A(E& ZY;D[J& #-/& OQHb& +,#& 2%("??*& A22/$/)& "&
)/2%(%#%A(&A2&Y;D&"()&A$)/$/)&#-/&2A$5"#%A(&A2&"&("#%A("?&,A??/,#%S/&5"("7/5/(#&
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A$7"(%3"#%A(F&K-/&CA?%,*&5"</$E:&$/?"#%S/&E?A\(/EE&%(&$/ECA()%(7&#A&#-/&(//)&2A$&
"& ,?/"$/$& $/74?"#%A(& A(& Y;D& -")& "?$/")*& ,$/"#/)& E/S/$"?& ,A(2?%,#E& A2& %(#/$/E#J&
\-%,-&\%??&0/&)%E,4EE/)&%(&"(A#-/$&,-"C#/$F&

]#&%E&(A\&$/?"#%S/?*&,?/"$&#-"#&-%E#A$%,"??*&#-/&%EE4/&A2&C%$",*&-"E&"?\"*E&0//(&#-/&
E5A<%(7& 74(& 2A$& #-/& ,$/"#%A(& "()& 54?#%C?/& $/S%E%A(E& A2& ]()A(/E%":E& BAC*$%7-#&
+,#F&K-/&)"5(%(7&)"#"&A(&C%$",*&\/$/&C$AS%)/)&0*& %()4E#$*&C?"*/$EJ&\-A&"??%/)&
#-/5E/?S/E&%(&S"$%A4E&54E%,&%()4E#$*&"EEA,%"#%A(EF&](&#-/&"("?A7&/$"J&"(#%RC%$",*&
$"%)E& \/$/& ,A()4,#/)& 0*& #-/& CA?%,/& %(& ,A??"0A$"#%A(& \%#-& $/,A$)%(7& ,A5C"(*&
"EEA,%"#%A(EJ& E4,-&"E&+=]!]F&6(& #-/&A#-/$&-"()J& #-/$/&\/$/&54E%,%"(E&\-A& E"\&
C%$",*& "E& "& \"#/$5"$<& A2& 5"EE& CAC4?"$%#*F& 8%$",*& 0/,"5/& "& 5"%(& ,"4E/& 2A$&
)%EC4#/EF&K/,-(A?A7*&\"E& E//(&5"%(?*&"E&"&7"#/\"*& #A&(/\&5/#-A)E&A2&C%$",*F&
K-/&BAC*$%7-#&+,#&%(&$/ECA(E/&\%)/(/)&"()&A22/$/)&"&5A$/&,A5C?/#/&0$/"<)A\(&
A2&$%7-#EJ&,-"$7/)&5A$/&%(E#%#4#%A(E&\%#-&$/ECA(E%0%?%#*&AS/$&,AC*$%7-#&S%A?"#%A(EJ&
"()&)/"?#&A4#&-/"S%/$&C/("?#%/E&m&\-%?/&"#&#-/&E"5/&#%5/&%7(A$%(7&A#-/$&2A$5E&A2&
/UC?A%#"#%A(&#-"#&-"S/&"$%E/(&%(&#-/&)%7%#"?&/$"F&

The reality has been that digitalization had caused even 
more complex problems which threatened the rights — both 
economic and moral — of musicians, the local economy, 
and state revenue. In the streaming age, piracy should 
have become a non-issue. Of more note is the emergence of 
new roles and players in the industry which have remained 
untouched by the Copyright Act.

K-/*& %(,?4)/&)%7%#"?&E/$S%,/&C$AS%)/$E& ZG=8[J&"77$/7"#A$EJ&"()&54E%,&C40?%E-/$E&
\%#-&EC/,%2%,&#/,-(A?A7%,"?&$/EA4$,/E&\-%,-&"??A\/)&#-/5&#A&C?"*&"&,/(#$"?&$A?/&
%(& #-/& )%EE/5%("#%A(& A2& )%7%#"?& 54E%,F& K-/E/& #/,-(A,$"#E& E-A4?)& 0/& "??A\/)&
#-/& $%7-#& #A& /U#$",#& C$A2%#& 2$A5& #-/& 54E%,& #-/*& )%E#$%04#/& #A& 0/& "0?/& #A& 24()&
#-/%$&AC/$"#%A(EF&+()&*/#& #-/& ?",<&A2& EC/,%2%,& $/74?"#%A(E&m& 2A$& /U"5C?/&A(& #-/&
5%(%545&"5A4(#&A2&$A*"?#*&C"*5/(#&m&-"S/&$/E4?#/)&%(&4(2"%$&$A*"?#*&)/"?E&"()&
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?%,/(E%(7&"7$//5/(#E&2A$&#-/&54E%,%"(EF&+$#%,?/&aQ&CA%(#&P&A2&#-/&OQHb&BAC*$%7-#&
+,#J&2A$&/U"5C?/J&)/?/#/)&"&C$/S%A4E&$/f4%$/5/(#&2A$&$A*"?#*&"$$"(7/5/(#&\%#-%(&
"& ?%,/(,%(7& "7$//5/(#& #A& 0/& "7$//)& 4CA(& 0*& C$A2/EE%A("?& A$7"(%3"#%A(E& "()&
$/C?",/)& %#& \%#-& #-/& S"74/& C$AS%E%A(& #-"#& %#& E-A4?)& 0/& 0"E/)& A(& h/U%E#%(7& "()&
(A$5"?&C$",#%,/&#-"#&%E&,A(E%)/$/)&2"%$&2A$&"??&C"$#%/EjF&

K-/& $%E/& A2& )%7%#"?& 54E%,& -"E& E//(& #-/& (//)& 2A$& (/\& $/74?"#%A(E& A(& ,-"$7%(7J&
,A??/,#%(7J& "()& #-/& )%E#$%04#%A(& A2& $A*"?#*J& "E& \/??& "E& A(& #-/& )%EE/5%("#%A(& A2&
54E%,F& M/& (//)& "(& AC/(& "()& ",,A4(#"0?/& )"#"& E*E#/5& #-"#& ,"(& #$",<& #-/& 4E/&
A2& "(*& C%/,/& A2&54E%,& EA& "$#%E#EJ& ,AC*$%7-#& -A?)/$EJ& "()& #-/& -A?)/$E& A2& $/?"#/)&
$%7-#E&"$/&"0?/&#A&5A(%#A$&#-/&"5A4(#&A2&$A*"?#*&)4/&#A&#-/5F&K-%E&-"E&0//(&#-/&
0%77/E#& %EE4/)& 2",/)& 0*& #-/&54E%,& %()4E#$*& %(& ]()A(/E%"& E%(,/& #-/& 7AS/$(5/(#&
$A??/)&A4#&88&Z8$/E%)/(#%"?&!/74?"#%A([&PILOQOH&"()&8/$5/(<4(-"5&Z@4E#%,/&"()&
145"(&!%7-#E&;%(%E#/$%"?&!/74?"#%A([&OQLOQOH&m&\-%,-&\/$/&0A#-&)/$%S/)& 2$A5&
#-/&BAC*$%7-#&+,#&A2&OQHbF

!$+"2'$>'K%)&"',-%"";"<.')<&'J<."%<).1$<)+'@$<6"<.1$<'1<'.3"'
R$%;).1$<'$>'@$=G%1-3.'/$+1#1"2

!/74?"#%A(E& ,A(,/$(%(7& ,AC*$%7-#& "()& 54E%,& $A*"?#*& "?EA& )/S/?AC& %(& $/ECA(E/&
#A&#-/&(//)&#A&E*(/$7%3/&CA?%,%/E&\%#-&%(#/$("#%A("?&#$")/&"7$//5/(#E&$AA#/)&A(&
K!]8=F&6(/&A2&#-/&C$/$/f4%E%#/E&A2&#-%E&"7$//5/(#&\"E&#-"#&]()A(/E%"&54E#&$"#%2*&
#-/&9/$(/&BA(S/(#%A(F&

]()A(/E%"&\"E&C"$#&A2&#-/&9/$(/&BA(S/(#%A(&\-/(&%#&\"E&E#%??&"&G4#,-&,A?A(*&,"??/)&
#-/&G4#,-&X"E#&]()%/EJ&0",<&%(&Hc^HF&+#&#-"#&#%5/&#-/&,A?A(*:E&,AC*$%7-#&?"\&\"E&
,"??/)&#-/&HcHO&+4#/$E\/#J&\-%,-&\"E&"&$"#%2%,"#%A(&A2&#-/&9/$(/&BA(S/(#%A(F&94#&
%()/C/()/(#& ]()A(/E%"& )/,%)/)& #A&\%#-)$"\& 2$A5& #-/& ,A(S/(#%A(& %(& HcPaF& K-/&
A2#/(&,%#/)&A22%,%"?&$/"EA(&2A$&#-/&\%#-)$"\"?&\"E&0/,"4E/&]()A(/E%"&)%)&(A#&*/#&
CAEE/EE&%#E&A\(&("#%A("?&BAC*$%7-#&+,#&Z."4#"5"&HcNP[F&K-/&(/\?*&%()/C/()/(#&
,A4(#$*& (//)/)& #A& EC//)& 4C& )/S/?AC5/(#& 0*J& "5A(7& A#-/$EJ& #$"(E?"#%(7&5"(*&
2A$/%7(&\A$<E&%(#A&]()A(/E%"(F&94#&#-/&$A*"?#%/E&A(&#-/E/&\A$<E&\/$/&,A(E%)/$/)&
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#AA&/UC/(E%S/F&+,,A$)%(7&#A&."4#"5"&ZHcNP[J&A#-/$&)/S/?AC%(7&,A4(#$%/E&"$A4()&
#-"#& #%5/&\/$/&4E%(7& #-/&E"5/&/U,4E/& #A&\%#-)$"\& 2$A5&#-/&9/$(/&BA(S/(#%A(F&
94#& -/& "$74/)& #-"#& 0*& $/5"%(%(7&\%#-%(& #-/& ,A(S/(#%A(J& #-/E/& ,A4(#$%/E& ,A4?)&
-"S/&5/#&#-/%$&#$"(E?"#%A(&(//)E&m&"#&"&2"%$&C$%,/&m&0*&5"<%(7&4E/&A2&,A5C4?EA$*&
?%,/(E%(7& 2A$& /)4,"#%A("?& C4$CAE/EF& ](& ]()A(/E%":E& ,"E/J& #-/*& ,A4?)& "?EA& -"S/&
"CC?%/)& #-/& HcIN& =#A,<-A?5& BA(S/(#%A(& $/S%E%A(E& A(& #-/& 9/$(/& BA(S/(#%A(& %(&
A$)/$&#A&E//<&,AC*$%7-#&/U/5C#%A(E&\-%,-&\/$/&"??A\/)&2A$&)/S/?AC%(7&,A4(#$%/EF&

+E& 5/(#%A(/)& C$/S%A4E?*J& ]()A(/E%"& $/dA%(/)& #-/& 9/$(/& BA(S/(#%A(& %(& HccN&
#-$A47-& #-/& 8$/E%)/(#%"?& G/,$//& 'AF& HaLHccN& A(& #-/& !"#%2%,"#%A(& A2& #-/& 9/$(/&
BA(S/(#%A(&`A$&K-/&8$A#/,#%A(&62&Y%#/$"$*&+()&+$#%E#%,&MA$<EF&K-/&7AS/$(5/(#&
5")/& #-%E& 5AS/& "2#/$& ]()A(/E%"& dA%(/)& #-/& MA$?)& K$")/& 6$7"(%3"#%A(& ZMK6[&
%(& HccbF& K-/& MK6& 5")/& %#& ,A5C4?EA$*& 2A$& 5/50/$& ,A4(#$%/E& #A& $"#%2*& #-/&
+7$//5/(#& A(& K$")/&!/?"#/)& +EC/,#E& A2& ](#/??/,#4"?& 8$AC/$#*& !%7-#EJ& ](,?4)%(7&
K$")/&%(&BA4(#/$2/%#&.AA)E&ZK!]8=[F&]()A(/E%"&$"#%2%/)&K!]8=&%(&%#E&Y"\&'AF&NLHccb&
A(&#-/&!"#%2%,"#%A(&A2&+7$//5/(#&XE#"0?%E-%(7&K-/&MA$?)&K$")/&6$7"(%3"#%A(F& ](&
#-/& E"5/& */"$J& ]()A(/E%"& "?EA& $"#%2%/)& #-/& M]86& BAC*$%7-#& K$/"#*& #-$A47-& #-/&
8$/E%)/(#%"?&G/,$//&'AF&HcLHccN&A(&#-/&!"#%2%,"#%A(&A2&M]86&BAC*$%7-#E&K$/"#*F&

International conventions became the main reference for 
Indonesian copyright laws in restructuring rights and which 
parties receive remunerations from those rights, especially 
after the Copyright Act of 1997 was released.

XS/$&E%(,/&#-/(J&-"$5A(%3"#%A(&\%#-&%(#/$("#%A("?&,A(S/(#%A(E&0/,"5/&#-/&5"%(&
,A(E%)/$"#%A(&%(&]()A(/E%":E&,AC*$%7-#&?"\EF&`A$&/U"5C?/J&#A&5//#&K!]8=&E#"()"$)J&
#-/&HccN&BAC*$%7-#&+,#&/U#/()/)&#-/&,AC*$%7-#&C$A#/,#%A(&C/$%A)&2A$&"(*&\A$<&#A&
PQ&*/"$E&"2#/$&#-/&)/"#-&A2&%#E&"4#-A$F&`A$&C/$2A$5"(,/E&A2&#-/&A$%7%("?&\A$<J&#-/&
,A$$/ECA()%(7&C/$%A)&\"E&PQ&*/"$E&"2#/$&#-/&2%$E#&C/$2A$5"(,/V&2A$&$/,A$)%(7E&PQ&
*/"$E&"2#/$&#-/&2%$E#&$/,A$)%(7&\"E&$/?/"E/)V&"()&2A$&0$A"),"E#&OQ&*/"$E&"2#/$&#-/&
2%$E#&0$A"),"E#F&;/"(\-%?/J& #-/&HccI&M]86&BAC*$%7-#&K$/"#*&,A(#"%(/)&7/(/$"?&
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,AC*$%7-#&74%)/?%(/E& 2A$&)%7%#"?&C?"#2A$5EJ& %(,?4)%(7& $/74?"#%A(E&A(&)%E#$%04#%A(&
$%7-#EJ&?/"E%(7&$%7-#EJ&"()&,A554(%,"#%A(&$%7-#EF&]#&"?EA&5"()"#/)&#-/&)/S/?AC5/(#&
A2&"& ,AC*$%7-#&5"("7/5/(#& E*E#/5&"()&)%7%#"?& $%7-#E&5"("7/5/(#& #A&C$/S/(#&
,AC*$%7-#&S%A?"#%A(E&ZM]86&HccI[F&`A$&#-%E&$/"EA(J&#-/&HccN&BAC*$%7-#&+,#&2A$&#-/&
2%$E#& #%5/&,A(#"%(/)&)/2%(%#%A(E&A2&C/$2A$5/$J& EA4()& $/,A$)%(7&C$A)4,/$J& "()&
0$A"),"E#%(7&%(E#%#4#%A(F&94#&%#&)%)&(A#&,A(#"%(&"&)/#"%?/)&0$/"<)A\(&A2&#-/%$&$%7-#EF&
+,,A$)%(7&#A& #-/&+,#J&"&C$A)4,/$&-")&#-/&$%7-#& #A&)4C?%,"#/&EA4()&$/,A$)%(7EV&"&
C/$2A$5/$&#-/&$%7-#&#A&C$A)4,/&$/,A$)%(7E&A2&#-/%$&C/$2A$5"(,/&Z?"#/$&A(&#/$5/)&"E&
h2%U"#%A(j&%(&#-/&OQHb&BAC*$%7-#&+,#[J&#A&)4C?%,"#/&#-/5J&"()&#A&0$A"),"E#&#-/5V&"&
0$A"),"E#%(7&%(E#%#4#%A(&#-/&$%7-#&#A&C$A)4,/J&)4C?%,"#/J&"()&0$A"),"E#&C$A7$"5EF&
K-/&$/?"#%A(&0/#\//(&0$A"),"E#%(7&$%7-#&"()&#-/&$%7-#&-A?)/$&\"E&(A#&*/#&,?/"$?*&
)/2%(/)F&BA554(%,"#%A(& $%7-#&\"E&(A#&)/2%(/)&"#&"??& %(& #-/&+,#F&G%7%#"?& $%7-#E&
5"("7/5/(#&"()&,AC*$%7-#&5"("7/5/(#&E*E#/5&A(?*&E#"$#/)&#A&/"$(&"##/(#%A(&
%(&#-/&OQQO&BAC*$%7-#&+,#F&

]()A(/E%"&$"#%2%/)&#-/&M]86&8/$2A$5"(,/E&r&8-A(A7$"5&K$/"#*&HccI&ZM88K&HccI[&
%(&OQQb&#-$A47-&#-/&8$/E%)/(#%"?&G/,$//&'AF&NbLOQQb&A(&#-/&!"#%2%,"#%A(&A2&#-/&M]86&
8/$2A$5"(,/E&r&8-A(A7$"5&K$/"#*F&K-/&"7$//5/(#&,A(#"%(/)&EC/,%2%,&$/74?"#%A(E&
A(& #-/& $%7-#E&A2&C/$2A$5/$E&"()&C-A(A7$"5&C$A)4,/$E& %(& #-/&)%7%#"?& $/"?5F&+E&
)%)& #-/&MBK&HccIJ& #-/&M88K&HccI&"?EA& ,A(#"%(/)&C$AS%E%A(E&A(&)4C?%,"#%A(J&
?/"E%(7J&)%E#$%04#%A(J&"()&,A554(%,"#%A(&Z5"<%(7&"S"%?"0?/[&$%7-#EF&+&C$AS%E%A(&A(&
,A554(%,"#%A(&$%7-#&\"E&/S/(#4"??*&%(,?4)/)&%(&#-/&OQHb&BAC*$%7-#&+,#&\-/$/&%#&
\"E&,"#/7A$%3/)&"E&#-/&/,A(A5%,&$%7-#&A2&#-/&"$#%E#F&BA554(%,"#%A(&$%7-#&0/,"5/&
"&,/(#$"?&/?/5/(#&A2& #-/&,A55/$,%"?&/U#$",#%A(&A2& ,AC*$%7-#&"()&A#-/$& $/?"#/)&
$%7-#E&%(&#-/&)%7%#"?&$/"?5F&BA554(%,"#%A(&$%7-#&)%22/$/)&2$A5&0$A"),"E#%(7&$%7-#&
\%#-&#-/&2A$5/$&%(,?4)%(7&#-/&/?/5/(#&A2&h5"<%(7&"&\A$<&"S"%?"0?/&%(&#-/&#%5/&"()&
C?",/&,-AE/(&0*& %#E& ?%E#/(/$EjF&BA(E/f4/(#?*J&"??&54E%,&A$&EA(7E&5")/&"S"%?"0?/&
A(?%(/&m&#-$A47-&E#$/"5%(7J&C//$R#ARC//$J&A$&)A\(?A")&E/$S%,/E&m&54E#&0/&?%,/(E/)&
2$A5&#-/%$&"4#-A$E&A$&,AC*$%7-#&-A?)/$E&/S/(&#-A47-&#-/&?%E#/(/$E&5"*&(A#&0/&"0?/&
#A&A\(&"&,AC*&A2&#-/&$/,A$)%(7&A$&",,/EE&#-/&\A$<&)%$/,#?*J&+?EAJ&#-/&"CC?%,"#%A(&
A2&,A554(%,"#%A(&$%7-#&5/"(#&#-"#&,AC*$%7-#&S%A?"#%A(E&(//)/)&#A&0/&,A(#$A??/)&
4E%(7&EC/,%"?&#/,-(A?A7*&\-%,-&\%??&(//)&#A&0/&,A(#%(4A4E?*&4C)"#/)F&
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Apart from lending its right structure to be copied, 
international agreements also had another important role in 
the formation of copyright collectives (LMK).

XS/(& #-A47-& Y;D& \/$/& A(?*& $/74?"#/)& 0*& #-/& BAC*$%7-#& +,#& A2& OQHbJ& #-/&
,A??/,#%S/E& -")& E#"$#/)& AC/$"#%(7& %(& ]()A(/E%"& E%(,/& HccQ& \%#-& 5/5A$"()45&
A2& 4()/$E#"()%(7& "E& #-/%$& ?/7"?& 0"E/F& K-/& /5/$7/(,/& A2& Y;D& %(& ]()A(/E%"& \"E&
"&,A(E/f4/(,/&A2& #-/&,A4(#$*& dA%(%(7& #-/&M]86F&K-/& 2%$E#&Y;D& %(& ]()A(/E%"&\"E&
2A4()/)& "E& ]()A(/E%":E& C"$#& A2& #-/& 0"$7"%(& %(& #-/& 0%?"#/$"?& ]()A(/E%"R@"C"(&
X,A(A5%,& 8"$#(/$E-%C& +7$//5/(#& Z+)%#*"& OQQN[F& K-/& 2%$E#& ,AC*$%7-#& ,A??/,#%S/&
%(& ]()A(/E%"J& #-/&DB]J& AC/$"#/)& ",,A$)%(7& #A& "&5/5A$"()45&A2& 4()/$E#"()%(7&
\%#-&#-/&K$")/&"()&]()4E#$*&;%(%E#$*&0/,"4E/&#-/&$/74?"#%A(&"E&%#&E#AA)&ZY"\&'AF&
HcLOQQO[& -")& (A#& ",<(A\?/)7/)& #-/& $A?/& A2& Y;D& %(& ,A??/,#%(7& "()& )%E#$%04#%(7&
$A*"?#*&C"*5/(#EF&

;AE#& A2& %(#/$("#%A("?& "7$//5/(#E& "()& ,A(S/(#%A(E& A(& %(#/??/,#4"?& C$AC/$#*& m&
,AC*$%7-#&0/%(7&A(/&A2&#-/5&m&\/$/&)/E%7(/)&",,A$)%(7&#A&?A00*%(7&0*&%()4E#$%/E&
%(&)/S/?AC/)&,A4(#$%/EF

Since international policies on copyright are often triggered 
by industry lobbying, the copyright laws in many countries 
often also function mainly to protect the interests of 
industry — with the intention of securing exclusive licenses 
using the threat of piracy as justification (Drahos and 
Braithwaite 2002).

`"$$"()& ZOQHb[& -"E& E-A\(& #-"#& ,$%#%,%E5E&A2& K!]8=&A2#/(& ,/(#/$/)&A(& %#E& ("#4$/&
"E& /EE/(#%"??*& "(& /,A(A5%,& "7$//5/(#& )$%S/(& 0*& #-/& ,A$CA$"#/& %(#/$/E#E& A2&
,A5C"(%/E& "E& ,AC*$%7-#& -A?)/$EF& G$"-AE& "()& 9$"%#-\"%#/& ZOQQO[& "$74/)& #-"#&
K!]8=& 2"%?/)& #A& 5//#& #-/& #-$//& $/f4%$/5/(#E& A2& )/5A,$"#%,& 0"$7"%(%(7_& 24??&
$/C$/E/(#"#%A(J& ,A5C$/-/(E%S/& %(2A$5"#%A(J& "()& #-/& "0E/(,/& A2& )A5%("#%A(F&
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K-/&0?4/C$%(#&2A$&K!]8=&\"E&,$/"#/)&0*&"&E5"??&(450/$&A2&W=&,A5C"(%/E&"()&
54?#%("#%A("?&,A5C"(%/E&0"E/)& %(&X4$AC/&"()&@"C"(J&\-A&-")&)/S/?AC%(7&
,A4(#$%/E&Ef4"$/?*&%(&#-/%$&?%(/&A2&E%7-#F&K-/E/&,A4(#$%/E&\/$/&EAA(&2A$,/)&#A&
,$%5%("?%3/&/S/$*&2A$5&A2&C%$",*F&XUC?%,%#?*J&K!]8=&\"E&")AC#/)&"E&#-/&5"%(&
7?A0"?&E#$"#/7*&A2&#-/&](#/$("#%A("?&`/)/$"#%A(&A2&8-A(A7$"C-%,&]()4E#$%/E&
Z]`8][&#A&#$*&#A&/$")%,"#/&C%$",*&$"5C"(#&%(&5"(*&,A4(#$%/E&ZCF&HaO[F

KA& "CC?*& K!]8=J& )/S/?AC%(7& ,A4(#$%/E&\/$/& 2A$,/)& #A& $/S%E/& #-/%$& ("#%A("?&
CA?%,%/E& A(& ,AC*$%7-#F& 8$/EE4$/E& \/$/& "CC?%/)& #-$A47-& 0%?"#/$"?& #$")/&
"7$//5/(#EF&]()A(/E%"J&K-"%?"()J&"()&=A4#-&DA$/"&\/$/&#"$7/#/)&0*&#-/&W=&
"()&#-/&X4$AC/"(&BA554(%#*&%(&HcabF&+??&#-$//&,A4(#$%/E&\/$/&#-$/"#/(/)&
\%#-&$/SA,"#%A(E&A2&#-/%$&#$")/&C$%S%?/7/E&%2&#-/*&2"%?/)&#A&5//#&%(#/??/,#4"?&
C$AC/$#*& C$A#/,#%A(& E#"()"$)E& ZCF& HOH[F& +,,A$)%(7& #A& D=& ZOQH^[J& ]()A(/E%"&
\"E&%(,?4)/)&%(&#-/&W=&C$%A$%#*&\"#,-?%E#&%(&HccNF&]()A(/E%":E&hE%(Ej&A2&C%$",*&
\/$/&/(45/$"#/)&%(&#-/&HO#-&!/7%A("?&+E%"R8",%2%,&]`8]&=455%#_&"&#A#"?&A2&IQ&
5%??%A(&C%$"#/)& ,"EE/##/& #"C/EF&G%E,A4$E/E&A(& ,AC*$%7-#& %(& ]()A(/E%"&\/$/&
C$",#%,"??*& "& ,"$0A(& ,AC*& A2& #-/& 5"%(& "7/()"& A2& %(#/$("#%A("?& ,AC*$%7-#&
"7$//5/(#E_& #-"#& C%$",*& 54E#& 0/& /$")%,"#/)& #-$A47-& E#$%,#& ,AC*$%7-#&
?"\EF& K-/& 4$7/(,*& #A& ,A(E#$4,#& #-/E/& ?"\E& \"E& )/?%0/$"#/?*& #$%77/$/)& 0*&
%(2A$5"#%A(&2/)&0*&h%()4E#$*&C?"*/$Ej&\-A&\/$/&"?\"*E&$/?4,#"(#&#A&)%S4?7/&
-A\& #-/*& ,"5/& 4C& \%#-& #-/%$& )"#"F& 62#/(& #-/*& A(?*& C$AS%)/)& 5%(%5"?&
%(2A$5"#%A(&A(&#-/%$&)"#"&,A4(#%(7&5/#-A)A?A7*&Z1"$</$&HccN[F&

/3G21#)+S,<)+$-'T1)2'1<'@$=G%1-3.'UV=)<21$<

=%(,/&$/74?"#%A(E&A(&)%7%#"?&54E%,&$A*"?#*&%(&]()A(/E%"&\/$/&)/S/?AC/)&0"E/)&
A(&,"(A(%,"?&%(#/$("#%A("?&CA?%,%/EJ&#-/*&\/$/&"?EA&$AA#/)&A(&,AC*$%7-#&?A7%,E&
0A$(/& A4#& A2& ",,/C#/)& (A$5E& %(& #-/& C$%(#%(7& %()4E#$*F& ](& A#-/$& \A$)EJ& #-/&
$/74?"#%A(E&\/$/&\/%7-#/)&#A\"$)E&"&C-*E%,"?&EC",/&"()&#-/&"("?A7&2A$5"#J&
EA5/#-%(7& #-"#& -"E& 0//(& #-/& #"$7/#& A2& ,$%#%,%E5& 2$A5& ",")/5%,E& %(& A#-/$&
,A4(#$%/E& Z`"$$"()& OQHbV& `AA(7& OQHcV& 6E0A$(/& OQOH[F& BAC*$%7-#& /UC"(E%A(&
"E& )/2%(/)& 0*& #-/& ?"\& -"E& C$A7$/EE/)& 2$A5& C-*E%,"?& )4C?%,"#%A(& $%7-#& #A&
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0$A"),"E#%(7&$%7-#J&#-/(&,A(#%(4/)&A(&#A&5"<%(7&"S"%?"0?/&$%7-#&F&

6E0A$(/&ZOQOH[&"$74/)&#-"#&#-/&$%7-#&7%S%(7&",,/EE&#A&54E%,"?&\A$<&%(&#-/&)%7%#"?&
EC",/&\"E&A(?*&"(&/U#/(E%A(&A2& #-/& #$")/& %(&C-*E%,"?& ,AC%/E&A2&"&54E%,"?&C%/,/F&
K-/& ,A(,/C#4"?%3"#%A(& A2& 5"<%(7& "S"%?"0?/& $%7-#& \"E& "& \"*& 2A$& E#$/"5%(7& "()&
54E%,&)A\(?A")&#A&0/&$/,A7(%3/)&0*&?"\E&d4E#&"E&)4C?%,"#%A(&$%7-#&\"EF&+,,A$)%(7&
#A& 6E0A$(/J& %#& \"E& #-%E& C-*E%,"?& 0%"E& %(& ,AC*$%7-#& CA?%,%/E& #-"#& "??A\/)& $/,A$)&
?"0/?E&m&#-AE/&\-A&C$A)4,/&#-/&$/,A$)%(7E&m&#A&A0#"%(&/U,?4E%S/&$%7-#E&AS/$&#-/&
)4C?%,"#%A(J&0$A"),"E#%(7J&"()&5"<%(7&"S"%?"0?/&A2&EA4()&$/,A$)%(7E&"C"$#&2$A5&
#-/&EA(7\$%#/$E&#-/5E/?S/EF&](&#-/&?A(7&-%E#A$*&A2&$/,A$)/)&54E%,J&#-/&C$A)4,#%A(&
A2&EA4()&$/,A$)%(7E&-"E&"?\"*E&0//(&E//(&"E&"&-%7-R,AE#&C$A,/EEJ&"()&#-/&/(#%#%/E&
\%#-&#-/&,"C%#"?&#A&C$A)4,/&#-/&$/,A$)%(7E&"E&)/E/$S%(7&A2&$/54(/$"#%A(&m&A(/&
0"E/)&A(&#-/&C$%(,%C?/&A2&h/f4%#"0?/&$/54(/$"#%A(jF&K-/&"5A4(#&A2&$A*"?#*&)4/&#A&
C-A(A7$"5&C$A)4,/$E&\"E&"?EA&0"E/)&A(&#-/&E"5/&C$%(,%C?/F&94#&E%(,/&/f4%#"0?/&
$/54(/$"#%A(&)%)&(A#& "CC?*& #A& %(#/$",#%S/&54E%,& E/$S%,/J& $/,A$)& ?"0/?E&-")& #-/&
2$//)A5&#A&)/#/$5%(/&#-/&$A*"?#*&"5A4(#&)4/&#A&#-/%$&E%7(/)&54E%,%"(EF&=%(,/&%(&
#-%E&#*C/&A2&E/$S%,/&#-/&C$A)4,#%A(&,AE#&%E&(/"$?*&3/$AJ&/f4%#"0?/&$/54(/$"#%A(&%E&
d4E#%2%/)&%(&#-/&2A$5&A2&5"$</#%(7&"()&C$A5A#%A("?&,AE#EF&

M-%#/& C"C/$E& A(& #-/& BAC*$%7-#& +,#& A2& OQHb& E#$/EE/)& #-/& (//)& 2A$& 0$A"),"E#%(7&
$%7-#&#A&0/&/UC?%,%#?*&)/2%(/)&",,A$)%(7&#A&#\A&)%22/$/(#&,"#/7A$%/E_&EA4()&,$/"#%A(&
Z,A5CAE%#%A([& "()& EA4()& $/,A$)%(7& Z5"E#/$[& Z+0)4??"-& OQQa[F& BA(E/f4/(#?*J&
C-A(A7$"5&A$&EA4()&$/,A$)%(7&C$A)4,/$E&A\(&#-/&/U,?4E%S/&0$A"),"E#%(7&$%7-#&
"()&E-A4?)&0/&$/54(/$"#/)&2A$&)%$/,#&A$&%()%$/,#&4E/&A2&#-/&54E%,&$/,A$)%(7&#-"#&
\"E&C40?%E-/)&A$& )%E#$%04#/)F& +0)4??"-&\$A#/J& h+$#%,?/& Hb& A2& #-/& HccI&M88K&A(&
#-/& $%7-#& A2&5"<%(7& ZEA4()& $/,A$)%(7E[& & "S"%?"0?/& %E& "(& %5CA$#"(#& /?/5/(#& #-"#&
54E#&0/&7AS/$(/)&0*& ,AC*$%7-#& $/74?"#%A(E&"()& ?"\E& EA&\/& ,"(&-"S/&)/2%(%#%S/&
A\(/$E-%C&A2&0$A"),"E#%(7&$%7-#&2A$&EA(7E&"()&SA%,/&$/,A$)%(7Ej&ZCF&b^[F&

;"<%(7& "S"%?"0?/& $%7-#& A,,4C%/E& "& ,/(#$"?& CAE%#%A(& %(& #-/& )%7%#"?& EC",/& \-/$/&
#-/& /,A(A5%,& S"?4/& A2& #-/& \A$<& ?%/E& %(& %#E& ",,/EEF& K-/& $%7-#& %E& )/2%(/)& "E& h#-/&
#$"(E5%EE%A(&A2& "&\A$<J& E-A\J& A$& C-A(A7$"5& EA& "(*&5/50/$&A2& #-/&C40?%,& ,"(&
",,/EE&%#&\%#-%(&"&#%5/&"()&EC",/&)/#/$5%(/)&0*&#-/&%()%S%)4"?jF&K-%E&$%7-#&-"E&"(&
/U#/(E%S/&E,AC/&"()&"CC?%/E&\-/#-/$&A$&(A#&#-/&C40?%,
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The scope of making available right also determines 
how much market power is in the hands of incumbent 
distributors. The wider the scope, the greater the power. 
When a work (a musical one in this case) is still distributed 
in the old fashion, distributors with new models of sharing 
content will find it hard to operate legally in the market.

G%E$4C#%A(E&\%??&0/&$/7"$)/)&"E&%??/7"?&C$",#%,/F&`$A5&#-/&-%E#A$*&A2&54E%,&
)%E#$%04#%A(J&#-/&'"CE#/$&"()&8%$"#/&9"*&,"E/E&"CC/"$&"E&,"4E/&2A$&$/2?/,#%A(F&
9A#-&C?"#2A$5E&#$/"#&,AC*&A\(/$E-%C&"E&"&,A??/,#%S/&A(/J&$/2?/,#/)&%(&%#E&C//$R
#ARC//$&ZCOC[&E-"$%(7&5A)/?F&94#&#-/&?A7%,E&A2&,AC*$%7-#&"#&#-"#&#%5/&"??A\/)&
"&f4%,<&,A()/5("#%A(&A2&COCJ&0$"()%(7&%#&"E&"(&%??/7"?&4E/&A2&#-/&5"<%(7&
"S"%?"0?/&$%7-#F&XS/(&#-A47-&(A&,AC%/E&A2&#-/&\A$<&\/$/&A\(/)&%()%S%)4"??*&"()&
#-/&)A\(?A")/)&54E%,&5%7-#&(/S/$&",#4"??*&0/&C?"*/)&A$&0$A"),"E#J&"(&",#&A2&
,A554(%,"#%A(&\"E&)/#/$5%(/)&#A&-"S/&#"</(&C?",/&%(&#-/&5"<%(7&"S"%?"0?/&A2&
#-/&54E%,&#A&#-/&C40?%,F&M-/(&#-/&",#&\"E&,A()4,#/)&\%#-A4#&C/$5%EE%A(&2$A5&
#-/&,AC*$%7-#&A\(/$EJ&"&,AC*$%7-#&S%A?"#%A(&\"E&)//5/)&#A&-"S/&-"CC/(/)F&

K-/&"$745/(#&#-"#&$/,A$)&?"0/?E&A\(&/U,?4E%S/&$%7-#E&AS/$&$/,A$)%(7E&7"%(/)&
C$A5%(/(,/&\-/(&,AC*$%7-#&4()/$\/(#&#-/&EAR,"??/)&h#/,-(A?A7%,"?&#4$(jF&
BAC*$%7-#&0/,"5/&(A#&)%EE%5%?"$&#A&C"#/(#&$%7-#J&A(/&#-"#&%E&"CC?%/)&A(&A0d/,#E&
A2&#/,-(A?A7%,"?&")S"(,/5/(#&ZEA4()&$/,A$)%(7&#/,-(A?A7*&%(&#-%E&,"E/[&"()&
(A#&d4E#&#A&"&\A$<&A2&"$#F&`%$#-&ZHcca[&%(&6E0A$(/&ZOQOH[&"$74/)&#-"#&$/,A$)%(7&
,A5C"(%/E&(A&?A(7/$&$/?*&A(&#-/&,$/"#%A(&A2&\A$<&2A$&#-/%$&%(,A5/J&04#&A(&
#-/&,$/"#%A(&A2&,AC*$%7-#&AS/$&#-/&\A$<F&K-/&$/,A$)%(7&%()4E#$*&%E&"&,AC*$%7-#&
%()4E#$*F&`%$#-&"$74/)&#-"#&,AC*$%7-#&%E&"(&"##/5C#&0*&#-/&$/,A$)%(7&%()4E#$*&
#A&C$A#/,#&#-/&C$A2%#E&#-/*&/"$(&2$A5&#-/&\A$<F&M/&\%??&E//&#-"#&"&?"$7/&C"$#&A2&
`%$#-:E&"$745/(#&\"E&A(&CA%(#J&04#&-/&)%)&(A#&2A$/E//&#-"#&?"0/?E&\/$/&(A#&#-/&
A(?*&C/AC?/&\-A&\A4?)&EAA(&0/&C$A2%#//$%(7&2$A5&,AC*$%7-#F&
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!1-3.'K%)<2>"%')<&'.3"'U;"%-"<#"'$>'E"H'/+)G"%2

XUC"()%(7& $/E#$%,#%A(E&AS/$&54E%,&4E/&"()&(/\&5/#-A)E&"()& 2A$5"#E&A2&54E%,&
)%E#$%04#%A(J& 2$A5& C-*E%,"?& $/,A$)%(7J& 0$A"),"E#%(7J& #A& )%7%#"?& )%E#$%04#%A(J&
,$/"#/)&#-/&(//)&2A$&5%))?/5/(&"()&A#-/$&(/\&C?"*/$E&"()&$A?/E&%(&#-/&%()4E#$*F&

This research found that the important new players in 
the digital music ecosystem were as follows: aggregator, 
providers of digital music listening service (digital service 
providers or DSP), music publishers (particularly those who 
issue related right and synchronization right licenses), and 
record labels equipped with new business strategies.

K-/E/&(/\&C?"*/$E&%(&C$",#%,/&#AA<&"&,4#&2$A5&54E%,%"(E:&$A*"?#*&C"*5/(#&A$&,-"$7/&
2//E&A4#E%)/&#-/&$A*"?#*&C"*5/(#& 2A$& #-/&E/$S%,/ZE[& #-/*&C$AS%)/)F&K-/&$%7-#E&A2&
#-/E/&(/\&C?"*/$E&\/$/&A(?*&",,A55A)"#/)&0*&?"\&\%#-%(&#-/&$/74?"#%A(E&A(&#-/&
#$"(E2/$&A2&/,A(A5%,&$%7-#E&"()&#-/&$/74?"#%A(&A(&?%,/(E%(7F&K-/&OQHb&BAC*$%7-#&
+,#& $/74?"#/)& #-/& #$"(E2/$& A2& /,A(A5%,& $%7-#E& %(& %#E& +$#%,?/& HIJ& \-%,-& )/2%(/)&
,AC*$%7-#& "E& "(& h"5A$C-A4E& 5AS%(7& A0d/,#jF& +$#%,?/& HN& #-$A47-& #A& Hc& E#"#/)&
#-"#&"E&"&5AS%(7&A0d/,#J&#-/&/,A(A5%,&$%7-#&A2&"&\A$<&,A4?)&0/&#$"(E2/$$/)&2$A5&
#-/& "4#-A$& #A& "(A#-/$& C"$#*& #-$A47-& %(-/$%#"(,/J& 7$"(#J& )A("#%A(J& \%??J& E%7(/)&
"7$//5/(#J&"()&A#-/$&5/#-A)EF&;/"(\-%?/J&+$#%,?/&aQ&#-$A47-&#A&a^&E#"#/)&#-"#&
?%,/(E%(7& "7$//5/(#E& \/$/& 5")/& CAEE%0?/& "()& 54E#& 0/& $/,A$)/)& %(& ,AC*$%7-#&
C40?%,&$/,A$)E&0*&#-/&$/?"#/)&5%(%E#/$&#A&-"S/&"&0%()%(7&?/7"?&CA\/$F&

K-/&/5/$7/(,/&A2&#-/E/&(/\&5%))?/5/(&"E&)%7%#"?&#/,-(A?A7*&,A(#%(4/)&"C",/&
\"E&(A#&"(#%,%C"#/)&0*&CA?%,*5"</$E&%(&/UC?%,%#&#/$5EF&K-/*&,A4?)&-"S/&)A(/&EA&
0*&E/##%(7&"&5%(%545&$A*"?#*&C"*5/(#&2A$&EA(7\$%#/$E&"()&C/$2A$5/$EF&94#&#-/*&
,-AE/&#A& %7(A$/&#-/&C$A0?/5J&04$*%(7&%#&4()/$&#-/&S"74/&C-$"E/&h/U,/C#&"7$//)&
A#-/$\%E/j&"()&?/"S%(7&%#&#A&5"$</#&2A$,/E&#A&EA?S/J&4()/$&#-/&C-$"E/&h",,A$)%(7&
#A&(A$5"?&C$",#%,/EjF&+$#%,?/&Oa&A2&#-/&OQHb&BAC*$%7-#&+,#&E#"#/)J&h/U,/C#&"7$//)&
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A#-/$\%E/J&8-A(A7$"5&8$A)4,/$E&54E#&C"*&8/$2A$5/$E&o&Z-"?2[&A2&#-/%$&%(,A5/jF&
](&C$",#%,/& #-%E&5/"(#&"(*&"7$//5/(#&5")/& %(&"&,%S%?& ,A(#$",#&,A4?)& %7(A$/& #-/&
OQHb&BAC*$%7-#&+,#F&;/"(\-%?/J&+$#%,?/&aQ&CA%(#&^&E#"#/)&h#-/&"5A4(#&A2&!A*"?#*&%(&
Y%,/(E%(7&"7$//5/(#E&54E#&0/&)/#/$5%(/)&",,A$)%(7&#A&/U%E#%(7&2"%$&"()&(A$5"?&
C$",#%,/EjF&+$#%,?/E&E4,-&"E&#-/E/&)A&(A#&C$AS%)/&E422%,%/(#&C$A#/,#%A(&2A$&"$#%E#E&
)4$%(7& $%7-#& (/7A#%"#%A(E&\%#-& C-A(A7$"5& C$A)4,/$E& "()& #-/%$&5%))?/5/(F& KA&
5"</&5"##/$E&\A$E/J& "$#%E#E& "()& C/$2A$5/$E& A2#/(& /(#/$/)& #-/& (/7A#%"#%A(E& %(&
"?$/")*&,A5C$A5%E/)&CAE%#%A(EF&

+5%)E#& #-/& %(,$/"E%(7& CAC4?"$%#*& A2& E#$/"5%(7& C?"#2A$5EJ& Dd4E& ZOQOH[& CA%(#/)&
A4#&"&$/"?&#-$/"#&2A$&54E%,%"(E&A2#/(&,A(#"%(/)&\%#-%(&#-/&,A(#$",#E&#-/*&E%7(/)&
\%#-&$/,A$)&?"0/?EF&Dd4E:E&"("?*E%E&A2&#-/E/&,A(#$",#E&E-A\/)&5AE#&,A(#/5CA$"$*&
54E%,%"(E&E%7(/)&,A(#$",#E&2A$&E%(7?/EJ&(A#&"?045EF&XS/(&#-A47-&#-/*&C$A5%E/)&
0%77/$& $A*"?#%/EJ& #-%E& #*C/& A2& ,A(#$",#& A2#/(& 5/"(#& #-/& 54E%,%"(E& -")& #A& C"*&
2A$& #-/& EA(7& C$A)4,#%A(& A4#& A2& #-/%$& A\(& CA,</#EF& Dd4E& "?EA& )%E,AS/$/)& #-"#& "&
5"dA$%#*& A2& #-/& ,A(#$",#E& \/$/& ^IQ& A(/EJ& %F/FJ& #-/& ?"0/?E& "?EA& #AA<& "& ,4#& 2$A5&
\-"#/S/$&%(,A5/&#-/&54E%,%"(E&/"$(/)&A4#E%)/&A2&#-/%$&EA(7EF&=,-\"$#3J&G&ZOQOQ[&
5/"(\-%?/&CA%(#/)&A4#&#-"#&7/(/$A4E&")S"(,/)&$A*"?#%/E&%(&"&^IQ&,A(#$",#&A(?*&
5/"(#&#-"#&54E%,%"(E&\A4?)&A\/&#-/&"5A4(#&#A&#-/&$/,A$)&?"0/?E&4(#%?&#-/*&\/$/&
"0?/&#A&C"*&#-/5&0",<&\%#-&E"?/E&A2&#-/%$&\A$<F&

K-/&C$A#/,#%A(&C$AS%)/)&2A$&"$#%E#E&"()&C/$2A$5/$E&%(&#-/&?%,/(E%(7&$/74?"#%A(E&%E&
?%(/)&\%#-&S"74/&%(#/(#%A(EF&+$#%,?/&aOJ&2A$&/U"5C?/J&E#"#/)&#-"#&?%,/(E%(7&E-A4?)&
(A#& %(2?%,#& 2%("(,%"?& ?AEE/E& A(& #-/& E#"#/J& E-A4?)& (A#& ,A(#$")%,#& E#"#/& ?"\EJ& "()&
E-A4?)& (A#& 0/,A5/& 5/"(E& #A& /$"E/& A$& #"</& AS/$& #-/& "$#%E#E:& $%7-#E& AS/$& #-/%$&
\A$<F&](&A#-/$&\A$)EJ&#-/&BAC*$%7-#&+,#&A2&OQHb&"??A\/)&#-/&#$"(E2/$&A2&$%7-#E&04#&
)%)&(A#&C$AS%)/&5"U%545&C$A#/,#%A(&2A$&"$#%E#E&A$&C/$2A$5/$E&\-/(&#-/%$&$%7-#E&
\/$/&#$"(E2/$$/)&#A&A#-/$EF&

+E%)/& 2$A5& #-/&OQHb&BAC*$%7-#&+,#J&A(?*& #-/&7AS/$(5/(#& $/74?"#%A(&88&^ILOQHa&
,A(#"%(/)&$4?/E&A(&,AC*$%7-#&?%,/(E%(7F&K-/&$/74?"#%A(&"CC?%/)&#A&"??&%(#/??/,#4"?&
C$AC/$#*& A0d/,#E& %(,?4)%(7& C"#/(#EJ& 0$"()EJ& %()4E#$%"?& )/E%7(EJ& ?"*A4#& )/E%7(E&
2A$&%(#/7$"#/)&,%$,4%#EJ&#$")/&E/,$/#EJ&"()&C?"(#&S"$%/#%/EF&`4$#-/$J&+$#%,?/&c&A2&88&
^ILOQHc&A(&#-/&!/7%E#$*&A2&](#/??/,#4"?&8$AC/$#*&Y%,/(E%(7&+7$//5/(#E&"))/)&#-"#&
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h?%,/(E%(7&E-A4?)&(A#&,A(#"%(&"7$//5/(#E&#-"#&,"(&%(2?%,#&2%("(,%"?&?AEE/E&A(&#-/&
]()A(/E%"(&/,A(A5*&A$&-"$5&%#E&("#%A("?&%(#/$/E#EV&A$&?%5%#"#%A(E&#-"#&,"(&$/E#$%,#&
#-/&"0%?%#*&A2&#-/&C/AC?/&A2&]()A(/E%"&#A&#$"(E2/$J&,A(#$A?J&A$&)/S/?AC&#/,-(A?A7*V&
A$& ,"4E/&4(2"%$& 04E%(/EE& ,A5C/#%#%A(V& "()LA$& ,A(#$")%,#& ?"\EJ& $/?%7%A4E& S"?4/EJ&
C$AC$%/#*J& "()& EA,%"?& A$)/$jF& K-%E& $/74?"#%A(&\"E&5A$/& 0%()%(7& E%(,/& %#& )%)& (A#&
,A(#"%(& /U/5C#%A(EF& 94#& #-/& S"74/(/EE& A2& EA5/& A2& %#E& #/$5EJ& E4,-& "E& h4(2"%$&
04E%(/EE& ,A5C/#%#%A(jJ& h]()A(/E%"(& /,A(A5*jJ& "()& hy]()A(/E%":Ez& ("#%A("?&
%(#/$/E#EjJ&5/"(#&%#&2"%?/)&#A&C$AS%)/&,?/"$&C$A#/,#%A(&2A$&C"$#%/E&\-A&\/$/&A2#/(&
%(&"&)%E")S"(#"7/)&CAE%#%A(&)4$%(7&,A(#$",#&(/7A#%"#%A(E&2A$&$%7-#&#$"(E2/$EJ&E4,-&
"E&"$#%E#E&"()&C/$2A$5/$EF&K-/&#/$5&h4(2"%$&04E%(/EE&,A5C/#%#%A(j&$/2/$$/)&#A&%#E&
)/2%(%#%A(&%(&Y"\&'AF&PLHccc&A(&;A(ACA?*&"()&W(2"%$&94E%(/EE&BA5C/#%#%A(&9"(EJ&
04#& %#E& +$#%,?/& PQ& ,A(#"%(/)& "(& /U/5C#%A(& A(& ,AC*$%7-#& ?%,/(E%(7& "7$//5/(#F&
XU/5C#%A(& .4%)/?%(/E& %EE4/)& 0*& !/C40?%,& A2& ]()A(/E%"& 94E%(/EE& BA5C/#%#%A(&
;A(%#A$%(7& BA55%EE%A(& ZD88W[& E#"#/)& #-"#& \-/(& #-/$/& \"E& "& $/"?& #-$/"#& A2&
5A(ACA?*& "()& 4(2"%$& 04E%(/EE& ,A5C/#%#%A(& "$%E%(7& 2$A5& ,AC*$%7-#& ?%,/(E%(7J&
#-/& $4?/E& A2& Y"\&'AF& PLHccc& E#%??& "CC?*F& K-/& 74%)/?%(/E&5/(#%A(/)& E%U& /?/5/(#E&
A2& /U,?4E%S/& "7$//5/(#E& #-"#& 54E#& 0/& %(S/E#%7"#/)& %(& ,AC*$%7-#& ?%,/(E%(7& #A&
)/#/$5%(/&\-/#-/$&A$&(A#&"(&4(2"%$&04E%(/EE&,A5C/#%#%A(&-")&0//(&,$/"#/)F&94#&
E%(,/&#-/E/&\/$/&A(?*&74%)/?%(/EJ&#-/&$/74?"#%A(&-")&\/"<&?/7"?&CA\/$F&

K-/& $"C%)& )/S/?AC5/(#& A2& 5/)%"& 2A$5"#& "?EA& ,$/"#/)& #-/& (//)& 2A$& 5A$/&
#$"(EC"$/(,*& "()& /22%,%/(,*& %(& #-/& ,A??/,#%A(& "()& )%E#$%04#%A(& A2& $A*"?#*F& +E&
/UC?"%(/)&"0AS/J&,A??/,#%S/&5"("7/5/(#&A$7"(%3"#%A(E&ZY;D[&-")&0//(&AC/$"#%(7&
?A(7& 0/2A$/& #-/& BAC*$%7-#& +,#& A2& OQHb&\"E& %EE4/)& #-$A47-& A22%,%"?& C/$5%#E& "()&
5/5A$"()45E& A2& 4()/$E#"()%(7F& K-/& (450/$& A2& ,A??/,#%S/& 5"("7/5/(#&
A$7"(%3"#%A(E&</C#&%(,$/"E%(7&$/ECA()%(7&#A&#-/&(//)E&A2&54E%,&%()4E#$*&C?"*/$EF&
=%(,/&0/2A$/& #-/&BAC*$%7-#&+,#&A2&OQHb&\"E&$/?/"E/)&#-/&,A??/,#%S/E&\/$/&4()/$&
(A& A0?%7"#%A(& #A&5//#& ",,A4(#"0%?%#*& "()& #$"(EC"$/(,*& $/f4%$/5/(#EJ& ,A4C?/)&
\%#-&#-/&2",#&#-"#&54E%,&4E/$E&Z-A#/?J&$/E#"4$"(#J&,"2/&5"("7/$E[&)%)&(A#&-"S/&#A&
<//C&"& ?%E#&A2& #-/&EA(7E&#-/*&C?"*/)& %(&#-/%$&/E#"0?%E-5/(#EJ&(A&E#"()"$)E&\/$/&
"CC?%/)&A(&#-/&$A*"?#*&,A??/,#%A(&"()&)%E#$%04#%A(&E*E#/5F&+E&"&$/E4?#J&#-/$/&\/$/&
5"(*&)%EC4#/E&#$%77/$/)&0*&#-/&?",<&A2&#$"(EC"$/(,*J&)A40?/&,-"$7/EJ&"()&)A40#E&
AS/$& #-/&"4#-A$%#*&A2& #-/& ,A??/,#%S/EF& K-/&7AS/$(5/(#:E& $/ECA(E/&\"E& #A& 2A4()&
#-/&'"#%A("?&BA??/,#%S/&;"("7/5/(#&6$7"(%3"#%A(&ZY;D'[&\%#-&"&5"()"#/&%EE4/)&
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%(&#-/&BAC*$%7-#&+,#&A2&OQHb&"E&C"$#&A2&"(&/22A$#&#A&%5C$AS/&$A*"?#*&5"("7/5/(#F&
;/"(\-%?/J&"&$/7%E#$*&A2&,A55/$,%"?&54E%,&4E/&%(&"(&%(#/7$"#/)&)"#"0"E/&m&,"??/)&
#-/&=A(7&"()&;4E%,&](2A$5"#%A(&=*E#/5&0*&?"\&m&\"E&5"()"#/)&0*&.AS/$(5/(#&
!/74?"#%A(&'AF&PILOQOH&A(&#-/&=A(7&"()LA$&;4E%,&BAC*$%7-#&!A*"?#*&;"("7/5/(#&
Z88&PILOQOH[F&K-/&9"?%&G/,?"$"#%A(J&E%7(/)&0*&#-/&Y;D'&"()&/%7-#&Y;DE& %(&OQHcJ&
C$A)4,/)&"(&"7$//5/(#&#-"#&$A*"?#%/E&\%??&0/&,A??/,#/)&#-$A47-&A(/&,-"((/?J&#-/&
Y;D'&ZG@D]&OQHc[F&K-/&"7$//5/(#&\"E&2A??A\/)&0*&5A$/&)%EC4#/EJ&/EC/,%"??*&E%(,/&
88&PILOQOH&\"E&%EE4/)F&=%(,/&#-/&A?)&Y;DE&-")&0//(&#-/&#"$7/#&A2&2%/$,/&,$%#%,%E5&
2A$& #-/%$& ?",<&A2& #$"(EC"$/(,*&"()& 2$/f4/(#?*& %EE4%(7&)A40?/&,-"$7/EJ& #-/%$&(/\&
$A?/&%(&#-/&Y;D'&"##$",#/)&-/"S*&C$A#/E#&2$A5&-A#/?J&$/E#"4$"(#J&"()&,"2/&A\(/$EJ&
\-A& 2/?#& #-/*& \/$/& )%E")S"(#"7/)& 0*& #-/& (/\& CA?%,*F& K-/& ]()A(/E%"(& 1A#/?&
"()& !/E#"4$"(#& +EEA,%"#%A(& Z81!][J& 2A$& /U"5C?/J& $/CA$#/)& #-/*& \/$/& $/,/%S%(7&
,-"$7/E&2$A5&Y;DE&/S/(&#-A47-&#-/*&-")&5")/&#-/&C"*5/(#&#-$A47-&#-/&("#%A("?&
,A??/,#%S/&Z=]9&'/\EC"C/$&OQOH[F&=A5/&A2&#-/&Y;DE&\/$/&/S/(&$/CA$#/)&#A&-"S/&
E40CA/("/)&/E#"0?%E-5/(#E&#-/*&#-A47-#&\/$/&$/24E%(7&#A&C"*&4CF&=AA(&"2#/$J&#-/&
]()A(/E%"(&=A(7&"()&;4E%,&M$%#/$E&+EEA,%"#%A(&Z+;8Y][&E#"$#/)&5"<%(7&)/5"()E&
2A$&88&PILOQOH&#A&0/&$/SA</)&A(&#-/&7$A4()&A2&%#E&?",<&A2&#$"(EC"$/(,*J&%(,?4)%(7&
%#E&2"%?4$/&#A&/(7"7/&54E%,%"(E&"()&EA(7\$%#/$E&\-/(&%#&\"E&0/%(7&)$"2#/)&ZB''&
]()A(/E%"&OQOHV&8$"E/#*A&OQOO[F&+(&"$#%,?/&A(&#-/&2A$5"#%A(&A2&=]Y;&%(&88&PILOQOH&
#-"#& 7$"(#/)&C/$5%EE%A(& #A& #-/& Y;D'& #A& ,A??"0A$"#/&\%#-& #-%$)&C"$#%/E&\"E& #-/&
5"%(&,"4E/&A2&A0d/,#%A(&2$A5&#-/&+;8Y]&54E%,%"(E&"()&EA(7\$%#/$EF&

Further, since the Copyright Act of 2014 was issued, 
musicians were forced to join a collective management 
organization if they want to collect some parts of song 
royalties, namely the performance and communication 
royalties.

+$#%,?/&aN&A2&#-/&+,#&E#"#/)&#-"#&\$%#/$E&"()&C/$2A$5/$E&54E#&dA%(&"(&Y;D&"E&5/50/$E&
%2& #-/*&\"(#/)& #A&0/&C"%)& 2A$&,A55/$,%"?&4E/&A2& #-/%$& EA(7EF&+$#%,?/&cH&E#"#/)& #-"#&
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"&5"U%545&A2& OQg&A2& #-/& $A*"?#%/E& #-"#& Y;DE& ,A??/,#/)&\/(#& #A& #-/%$& AC/$"#%A("?&
,AE#E&A$&"&5"U%545&A2&^Qg& %(& #-/& 2%$E#& 2%S/& */"$E&A2& #-/%$&AC/$"#%A(EF&K-A47-&(A#&
E#"#/)&/UC?%,%#?*J&#-/E/&"$#%,?/E&7"S/&#-/&Y;DE&#-/&$%7-#&#A&#"</&"&OQg&,4#&A2&"??&#-/&
$A*"?#%/E&#-/*&,A??/,#/)J&/S/(&%2&(A&54E%,%"(&A$&EA(7\$%#/$&,?"%5/)&#-/5F&](&C$",#%,/J&
%2& "&54E%,%"(& $/24E/E& #A& dA%(& "(& Y;DJ& #-/*&\A4?)&(A#&0/&"0?/& #A& ,?"%5&"(*& $A*"?#*F&
+$#%,?/&HP&A2&88&PILOQOH&"?EA&)/#/$5%(/)&#-"#&4(,?"%5/)&$A*"?#%/E&\%??&0/&"0EA$0/)&
"E&$/E/$S/&24()E&"2#/$&#\A&*/"$EF& ](&$/"?%#*J&54E%,%"(E&-")&(A&,-A%,/&04#&#A& dA%(&"(&
Y;D&A(?*&#A&,?"%5&$A*"?#%/E&#-"#&E-A4?)&-"S/&0//(&#-/%$&$%7-#F

41-1.)+'/)%)<$1)'1<'.3"',*2"<#"'$>'41-1.)+'A021#'/$+1#G

G/#"%?/)& "("?*E%E& %(& #-/& C$/S%A4E& ,-"C#/$E& -"E& E-A\(& #-"#& #-/& )/S/?AC5/(#& A2&
,AC*$%7-#& CA?%,%/E& %(& ]()A(/E%"& -%E#A$%,"??*& -"E& 0//(& #$%77/$/)& 0*& "(#%RC%$",*&
C"$"(A%"& "()& C$/EE4$/)& 2$A5& %(#/$("#%A("?& #$")/& A$7"(%3"#%A(EF& BAC*$%7-#&
$4?/E& "()& $/74?"#%A(E&\/$/&)$"2#/)&4E%(7&K!]8=& "()&M]86&K$/"#%/E& "E& #-/%$&5"%(&
74%)/?%(/E& m& #\A& %(#/$("#%A("?& "7$//5/(#E& /(7%(//$/)& 0*& ?A00*%(7& 2$A5& W=J&
X4$AC/"(J&"()&@"C"(/E/&,A5C"(%/EF&BAC*$%7-#&/UC"(E%A(&\%#-&"&C-*E%,"?R"("?A7&
0%"E& 5")/& %#& "?5AE#& %5CAEE%0?/& 2A$& (/\& #/,-(A?A7*& )%E$4C#%A(E& #A& #"</& C?",/F&
>"74/& )/2%(%#%A(& A2& 5"<%(7& "S"%?"0?/& $%7-#& ,$/"#/)& ,A5C/#%(7& %(#/$C$/#"#%A(E&
#-"#&,"4E/)&A(?*&,A(24E%A(&\-/(& 2",/)&\%#-&(/\& %((AS"#%A(E& %(&)%E#$%04#%(7&"()&
,A(E45%(7&54E%,F&XS/$*&#%5/&"&(/\&\"*&A2&,A(E45%(7&54E%,&E4$2",/E&m&)$%S/(&0*&
$"C%)&)/S/?AC5/(#&%(&#/,-&m&CA?%,%/E&%(S"$%"0?*&?"77/)&0/-%()&%(&%()/(#%2*%(7&(/\&
#-$/"#E&2A$&54E%,%"(EF&K/,-(A?A7*&%E&,A(E#"(#?*&E//(&"E&"&#-$/"#&#-"#&\%??&A(?*&C"S/&
#-/&\"*&2A$&5A$/&C%$",*&"()&/"E%/$&5/#-A)E&A2&)A%(7&%#F&

A long history of paranoia against piracy of physical-
analog copies of music and fear of technology has 
produced copyright policies in Indonesia that are nearly 
impotent in regulating the digital music space, and specific 
rules that are too restrictive and punitive since they focus 
too much on preventing digital piracy.
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+#&#-/&E"5/&#%5/J&$/74?"#%A(E&\%#-&?%5%#/)&24(,#%A(E&#A&/UC"()&$%7-#E&"()&",#%A(E&
,A4?)&#4$(& %(#A&h$400/$&0"()&"$#%,?/Ej& #-"#&A(?*&,$/"#/&54?#%R%(#/$C$/#"#%A(E&"()&
,A(24E%A(F&XU"5C?/E&%(&#-%E&,"E/&%(,?4)/&+$#%,?/E&HJ&O^J&"()&Ob&A2&OQHb&BAC*$%7-#&+,#&
#-"#&,A(#"%(&#-/&S"74/&C-$"E/E&h\-"#/S/$&)/S%,/j&"()&h%(&\-"#/S/$&2A$5jF&

]()A(/E%"&E#%??&)A/E&(A#&CAEE/EE&EC/,%2%,&$/74?"#%A(E&#A&7AS/$(&#-/&)%7%#"?&54E%,&
EC",/F& !/74?"#%A(E& A(& #-/& 5"("7/5/(#& A2& 54E%,& $A*"?#*& %(& 7/(/$"?& \/$/& A(?*&
%EE4/)& %(& OQOHJ& E/S/(& */"$E& "2#/$& #-/& ?"#/E#& %#/$"#%A(& A2& #-/& BAC*$%7-#& +,#& \"E&
$/?/"E/)J& %(&#-/&2A$5&A2&"&7AS/$(5/(#&$/74?"#%A(J&#-/&88&PILOQOHF&!A*"?#*&$"#/E&
2A$& E-A\E& E#"7/)& %(& "& C-*E%,"?& EC",/& \/$/& )/#/$5%(/)& #-$A47-& #-/& 145"(&
!%7-#E&"()&Y"\&;%(%E#/$%"?&G/,$//&1D]FQOF6KFQ^FQHRQOLOQHI&A(&#-/&!"#%2%,"#%A(&A2&
!A*"?#*&K"$%22&2A$&BA55/$,%"?&WE/$E&A2&B$/"#%A(&A$&8$A)4,#&!/?"#/)&#A&;4E%,&"()&
=A(7&BAC*$%7-#& ZD/C5/(<45-"5&OQHI[F& K-/& BAC*$%7-#& +,#& A2& OQHb&m& #-/&5"%(&
74%)/?%(/&2A$&"&-AE#&A2&$/74?"#%A(E&A(&54E%,&$A*"?#*&m&\"E&%EE4/)&0/2A$/&"$$%S"?&
A2& E#$/"5%(7& C?"#2A$5EF& W()/$E#"()"0?*J& %#& ,A(#"%(E& (A& EC/,%2%,& C$AS%E%A(E& A(&
E#$/"5%(7& C$",#%,/EJ& (/\& %()4E#$*& C?"*/$E& "$%E%(7& A4#& A2& #-/& (/\?*& ,$/"#/)&
EC",/J& A$& )/#"%?/)& "()& /UC?%,%#& C$A#/,#%A(& 2A$&54E%,%"(E& A$&54E%,& ?%,/(,/E& #-"#&
"$/&)%E#$%04#/)&\%)/?*&%(&#-/&)%7%#"?&EC",/F&

BAC*$%7-#& "()& 54E%,& $A*"?#*& CA?%,%/E& "$/& E#%??& A$%/(#/)& "$A4()& C/$2A$5"(,/&
$A*"?#*&"()&(A#&"$A4()&5/,-"(%,"?&$A*"?#*F&W(?%,/(E/)&)4C?%,"#%A(&"##$",#E&#-/&
-/"S%/E#& E"(,#%A(EF&K-/&BAC*$%7-#&+,#&A2& OQHb&-"()E&)A\(&E/S/$/&C/("?#%/E& 2A$&
"(*&%??/7"?&",#&A2&)4C?%,"#%A(&"()&E-A\J&C-A(A7$"5J&A$&0$A"),"E#&h2%U"#%A(j&m&"&
5"U%545&C$%EA(& E/(#/(,/&A2& b& */"$E& "()LA$& "& 2%(/&A2&!C&H&0%??%A(F&8%$",*&/"$(E&
%#E& A\(& #/$5%(A?A7*& %(& #-/& +,#_& hK-/& ]??/7"?& G4C?%,"#%A(& A2& "& B$/"#%A(& "()LA$&
!/?"#/)&!%7-#&8$A)4,#&"()&#-/&XU#/(E%S/&G%E#$%04#%A(&A2&#-/&G4C?%,"#/)&B$/"#%A(L
8$A)4,#&\%#-&#-/&](#/(#%A(&#A&8$A2%#&X,A(A5%,"??*jF&8%$",*&EA&)/2%(/)&"##$",#E&"&
5"U%545&A2&"&HQR*/"$&C$%EA(&E/(#/(,/&"()LA$&"&2%(/&A2&!C&b&0%??%A(F&K-/&5/"(%(7&
A2& h/U#/(E%S/j& \"E& )/?%0/$"#/?*& ?/2#& S"74/& "()& A(?*& E-A\/)& A22& #-/& C"$"(A%)&
"##%#4)/&A2&CA?%,*&5"</$E&#A\"$)E&C%$",*F&

K-/&,4$$/(#&$/74?"#%A(E&A(&)%7%#"?&54E%,&%$A(%,"??*&5"$7%("?%3/&)%7%#"?&$%7-#E&m&(A#&
A(?*& 2"%?%(7& #A& $/\"$)&"$#%E#E&\-A&,$/"#/& #-/&EA(7E&04#&"?EA&A22/$%(7& ?%##?/&",,/EE&
#A& #-/&\A$<E& 2A$& #-/& C40?%,& "()& (A#& "??A\%(7& #-/5& #A& C"$#%,%C"#/& %(& "& )//C& "()&
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5/"(%(724?& \"*& %(& #-/& 2A$5"#%A(& A2& CA?%,%/E& A(& )%7%#"?& EC",/& 5"("7/5/(#F& +&
EC/,%2%,&,-"C#/$&\"E&%(,?4)/)&%(&#-/&BAC*$%7-#&+,#&A2&OQHb&#A&C$AS%)/&C$A#/,#%A(&2A$&
\A$<E& %(& #-/&)%7%#"?& EC",/& %(& #-/& 2A$5&A2&)%7%#"?& $%7-#E&5"("7/5/(#& Z=%5"#4C"(7&
OQOH[&"()&,A(#/(#&0?A,<%(7F&G%7%#"?&$%7-#E&5"("7/5/(#&m&%(&/EE/(,/&"&5/#-A)&#A&
<//C&#/,-(A?A7*&4()/$&,A(#$A?&m&\"E&)/2%(/)&"E&"??&#/,-EJ&)/S%,/EJ&A$&,A5CA(/(#E&
)/E%7(/)& #A& C$/S/(#& ,AC*$%7-#& S%A?"#A(EJ& 2A$& /U"5C?/& %??/7"?& )4C?%,"#%A(& A$&
C40?%,"#%A(& ZG%(7?/)*& "()& ;"#"5A$AE& OQHI[F& +$#%,?/E& PO& "()& P^& %(& #-/& OQHb&
BAC*$%7-#& +,#& 2A$0%)& #-/& )/E#$4,#%A(& A2& )%7%#"?& $%7-#E& 5"("7/5/(#& #AA?E& "()&
5")/& %#& ,A5C4?EA$*& 2A$& #-/& $/?"#/)& "4#-A$%#%/E& #A& 5//#& C/$5%#& "()& C$A)4,#%A(&
$/f4%$/5/(#EF&M-A&A$&\-"#&\"E&5/"(#&0*&h$/?"#/)&"4#-A$%#%/Ej&%E&(A#&,?/"$F&6(&#-/&
A#-/$&-"()J&E"(,#%A(E&2A$&C"$#%/E&\-A&)/E#$A*/)&)%7%#"?&$%7-#E&5"("7/5/(#&#AA?E&
\/$/&5")/&S/$*&/UC?%,%#_&"&5"U%545&A2&#\A&*/"$E&%(&C$%EA(&"()LA$&"&2%(/&A2&!C&^QQ&
5%??%A(F&;/"(\-%?/J&+$#%,?/&Pb&#-$A47-&#A&PI&%(&#-/&+,#&7"S/&5%(%E#/$E&#-/&"4#-A$%#*&
#A&#"</&)A\(&A(?%(/&,A(#/(#&#-"#&S%A?"#/)&,AC*$%7-#E&A$&0?A,<&",,/EE&#A&#-/5F&K-/&
)/,%E%A(&#A&5"</&/%#-/$&",#%A(&-"E&#A&0/&5")/&#-$A47-&"&,A4$#&A$)/$&\%#-%(&Hb&)"*E&
"2#/$&#-/&,A(#/(#&%E&4C?A")/)F&

K-/&)%7%#"?&$%7-#E&5"("7/5/(#&$4?/E&S/$*&,?AE/?*&$/E/50?/&#-/&-%7-?*&,A(#$AS/$E%"?&
"(#%R,%$,45S/(#%A(&"$#%,?/E&C40?%E-/)&%(&#-/&Hcca&G%7%#"?&;%??/((%45&BAC*$%7-#&+,#&%(&
#-/&W=&"()&#-/&OQHc&BAC*$%7-#&G%$/,#%S/&%(&X4$AC/F&9A#-&CA#/(#%"??*&S%A?"#/&%()%S%)4"?&
C$%S",*&"()&2$//)A5&A2&/UC$/EE%A(&Z9A4#/??/&"()&>%??"E/(A$&OQOH[&"E&\/??&"E&#-/&%)/"?&
0"?"(,/&0/#\//(&%(,/(#%S%E"#%A(&2A$&"$#%E#E&"()&C40?%,&",,/EE&#A&#-/&\A$<&Z1A5%??/$&
OQHb[F&+$#%,?/E&?%</&#-/E/&E/S/$/)&",,/EE&#A&#-/&)%7%#"?&EC",/&"()&,AC*$%7-#:E&$A?/&%(&
)%EE/5%("#%A(& A2& \A$<F& K/,-(A?A7*& "()& )%7%#"?%3"#%A(& A(,/& "7"%(& "$/& $/7"$)/)& "E&
#-$/"#E&#A&\A$<E&A2&"$#J&"()&(A#&"E&"(&"S/(4/&#A&,$/"#/&(/\&A(/EF&

;/"(\-%?/J&#-/$/&"$/&E#%??&(A&$4?/E&$/74?"#%(7&#-/&5%(%545&#"$%22&2A$&)%7%#"?&$A*"?#*F&
K-/&)%7%#"?& $A*"?#*& $"#/E& )/C/()& "?5AE#& /(#%$/?*& A(&5"$</#&5/,-"(%E5J& %(#/$("?&
CA?%,%/E& A22& )%7%#"?& E/$S%,/& C$AS%)/$EJ& "()& ?%,/(E%(7& "7$//5/(#E& 0/#\//(& #\A& A$&
5A$/&C"$#%/EF&K-/& ?%,/(E%(7&$/74?"#%A(E&,A(#"%(&5A$/&/U/5C#%A(E&#-"(&"(*&A#-/$&
,AC*$%7-#&$/74?"#%A(F&](#/$S%/\E&\%#-&54E%,&%()4E#$*&2%74$/E&%(&]()A(/E%"&$/S/"?/)&
#-/& ?A,"?& C/$2A$5"(,/& $A*"?#*& $"#/& %(& #-/& )%7%#"?& EC",/&\"E& HOg& 2A$& A(& )/5"()&
54E%,&"()&S%)/A&E#$/"5%(7J&ag& 2A$&)A\(?A")&E/$S%,/J&"()&OFPg& 2A$&AS/$R#-/R#AC&
Z6KK[&E/$S%,/F&K-/&$"#/E&\/$/&)/#/$5%(/)&0"E/)&A(&"S/$"7/&$"#/E&%(&A#-/$&,A4(#$%/EF&
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;/"(\-%?/J& #-/&5/,-"(%,"?& $A*"?#*& $"#/E& )%22/$/)& ,A(E%)/$"0?*& ",,A$)%(7& #A& #-/&
"7$//5/(#E&5")/&0/#\//(&)%E#$%04#%A(&E/$S%,/&C$AS%)/$E&Z"77$/7"#A$E[&A$&)%7%#"?&
54E%,&?%E#/(%(7&E/$S%,/E&ZG=8[&"()&#-/&"$#%E#E&A$&,AC*$%7-#&-A?)/$E&Z$/,A$)&?"0/?E&A$&
A#-/$&$/C$/E/(#"#%S/E&A2&#-/&%()4E#$*[F&

G%7%#"?&C"$"(A%"& %(&CA?%,*&-"E&(A#&5/"(#&#-"#& %()4E#$*&C?"*/$E&-"S/& %7(A$/)&#-/&
CA#/(#%"?E& A2& #-/& )%7%#"?&54E%,&5"$</#C?",/F&;"(*&A2& #-/5& %(& 2",#&5")/&5AS/E&
#A& $/#"%(& A$& %(,$/"E/& #-/%$& C$A2%#& 5"$7%(E& A(,/& #-/*& $/"?%E/)& #-/& %(,$/"E%(7&
)A5%("#%A(& A2& )%7%#"?& 54E%,& ,A(E45C#%A(F& K-%E& \"E& $/2?/,#/)& %(& #-/& d4)%,%"?&
$/S%/\& ,"E/&0$A47-#& A(& #A&BA(E#%#4#%A("?& BA4$#& 0*& $/,A$)& ?"0/?&;4E%,"& "7"%(E#&
#-/&BAC*$%7-#&+,#&A2&OQHbF&;4E%,"&\"(#/)&#-/&BA4$#&#A&$/S%/\&#-/&$/S/$E%A(&$%7-#E&
Z$%7-#E&#A&$/R(/7A#%"#/[&"$#%,?/E&%(&#-/&+,#&#-"#&E#"#/)&"??&$%7-#E&#A&\A$<E&#-"#&-"S/&
0//(&EA?)&\-A?/E"?/&\A4?)&0/&$/#4$(/)&#A&#-/&"$#%E#E&"2#/$&OP&*/"$EF&;4E%,"&"?EA&
\"(#/)&#-/&h/UC?A%#"#%A(&C/$%A)j&2A$&C-A(A7$"5&C$A)4,#E&#A&0/&/U#/()/)&#A&NQ&
*/"$EF& ]#&E//5/)&;4E%,"&"?$/")*&-")&"&E(%22&A2& #-/&5"EE%S/&C$A2%#E&\"%#%(7& %(& %#E&
/U#/(E%S/&,"#"?A74/&5")/&"S"%?"0?/&0*&#-/&G=8EF&!/S/$E%A(&$%7-#E&5%7-#&C4#&"(&
/()&#A& #-/& 2?A\&A2&5A(/*& 2$A5&#-/&,"#"?A74/&#A&;4E%,":E&,A22/$EJ&"4#A5"#%,"??*&
\%C/&A4#&#-/%$&"EE/#EJ&"()&E?"E-&#-/&S"?4/&A2&#-/&,A5C"(*F&+E&#-/&A?)/E#&$/,A$)%(7&
,A5C"(*&%(&]()A(/E%"J&;4E%,"&-"E&"&,"#"?A74/&#-"#&/(,A5C"EE/E&"??&7/($/E&"()&
/$"E& A2&54E%,& %(& #-/& ,A4(#$*F& 'A\& #-"#& S%(#"7/& EA(7E& "$/& "??& #-/& $"7/&\%#-& #-/&
G=8EJ&;4E%,"&E#"()E&#A&C$A2%#&-"()EA5/?*F&
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K-/&$4?/E&"()&$/74?"#%A(E&/UC?"%(/)&"0AS/&)%)&(A#&EC/,%2%,"??*&C$AS%)/&EA?4#%A(E&
2A$&C$A0?/5E&"22?%,#%(7&54E%,%"(E&"()&#-/%$&2"(EF

Policy is still a step behind in terms of understanding the 
consequences of music digitalization beyond the threat of 
piracy. New industry players and power relations have not 
even been identified, despite the fact digitalization not only 
opens up music and musicians to more threats of piracy but  
also to less transparent flow of royalty, weaker bargaining 
power for the artist in contract negotiation, and scant 
involvement in and access to policy formation.

+E& ?A(7& "E& CA?%,*& )/S/?AC5/(#& %E& E#%??& )A5%("#/)& 0*& 2/"$& A2& C%$",*J& #-/&
%5C?/5/(#"#%A(& A2& #-/& $/\"$)& "()& ",<(A\?/)75/(#& C$%(,%C?/& 2A$& #-/& "$#%E#&
\A4?)&A(?*&$/E4?#&%(&#-/&/(#$/(,-5/(#&A2&4(2"%$&%()4E#$*&C$",#%,/E&"()&5%(%545&
C$A#/,#%A(&2A$&54E%,%"(EF&

Music royalty has become a complex issue that’s often 
beyond the comprehension of the average musicians. 
Its policy development has been dominated by industry 
players, who provided carefully curated data to support 
their anti-piracy rhetorics — which in reality barely 
represent the real interests of musicians. 

>/$*&2/\&,A5C"(%/E&"$/&\%??%(7&#A&/UCAE/&#-/%$&%(,A5/&EA4$,/E&%(&)/#"%?J&?/#&
"?A(/&#-/&$A*"?#*&$"#/E&#-/*&A22/$&#A&#-/%$&,A(#$",#/)&54E%,%"(EF&K-/$/&%E&
"?5AE#&(A&\"*&#A&f4/E#%A(&#-/&S"?%)%#*&A2&)"#"&#-/*&C$AS%)/&2A$&#-/&C40?%,J&"()&
54E%,%"(E&"$/&?/2#&\%#-&S/$*&?%##?/&"554(%#%A(&#A&?"4(,-&#-/%$&A0d/,#%A(EF&
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()H'E0;*"%'?W'$>'?X9Y'$<'@$=G%1-3.'7?X9Y'@$=G%1-3.',#.8

N.1+1.)%1)<')<&'4"$<.$+$-1#)+'/%1<#1=+"2P',.'M3$2"'5"%61#"Z

](&]()A(/E%"J&,AC*$%7-#&C$A#/,#%A(&%E&%(2?4/(,/)&0*&#\A&C-%?AEAC-%,"?&C$%(,%C?/E_&
)/A(#A?A7*&Z"4#-A$:E&$%7-#[&"()&4#%?%#"$%"(%E5F&K-/&)/A(#A?A7*&,"5C&%E&,/(#/$/)&
"$A4()&#-/&%)/"&#-"#&#-/&"4#-A$&CAEE/EE/E&#-/&("#4$"?&$%7-#&AS/$&#-/&2$4%#E&A2&#-/%$&
%(#/??/,#4"?&?"0A$J&\A$<E&#-"#&A$%7%("#/&2$A5&A(/:E&0A)*&"()&EA4?F&K-%E&C$%(,%C?/&%E&
/50A)%/)&%(&#-/&9/$(&BA(S/(#%A(J&"()&\"E&\%)/?*&"CC?%/)&%(&#-/&,AC*$%7-#&CA?%,*&
#$")%#%A(E& A2& BA(#%(/(#"?& X4$AC/J& 0/2A$/& %#& 7$")4"??*& E-%2#/)& #A& #-/& 4#%?%#"$%"(&
E,-AA?& A2& #-A47-#F& =A5/& #$"%#E& A2& #-/& )/A(#A?A7%,"?& "CC$A",-& %(,?4)/& Z9A##%E&
OQHa[_&

R&#-/&"0E/(,/&A2&2A$5"?%#%/E&"E&"&C$/$/f4%E%#/&A2&,AC*$%7-#V&
R&#-/&$/,A7(%#%A(&#-"#&A(?*&("#4$"?&C/$EA(E&,"(&0/&,AC*$%7-#&-A?)/$EV
R&,AC*$%7-#&"()&$/?"#/)&$%7-#E&,"(&A(?*&0/&7$"(#/)&#A&C/$EA(E&\-A&"$/&,?AE/?*&
"EEA,%"#/)& \%#-& #-/& ,$/"#%A(& A$& %(#/$C$/#"#%A(& A2& #-/& \A$<& Z"()& (A#J& 2A$&
/U"5C?/J&#A&5AS%/&C$A)4,/$E&A$&)"#"0"E/&,$/"#A$E[V
R&A$%7%("?%#*&A2&#-/&\A$<&%E&"&C$/$/f4%E%#/&2A$&,AC*$%7-#V
R&#-/&#%/&0/#\//(&,AC*$%7-#&#A&#-/&"4#-A$:E&?%2/V
R&#-/&"CC?%,"#%A(&A2&5A$"?&$%7-#E&#A&\A$<EV
R&#-/&2",#&#-"#&$%7-#E&"4#A5"#%,"??*&/5/$7/&A(,/&#-/&\A$<&%E&2A$5/)V
R&#-/&$/,A7(%#%A(&A2&$/E"?/&$%7-#E&%(&2"SA$&A2&#-/&"4#-A$F

](& ,A(#$"E#J& #-/& ,?"EE%,"?& 4#%?%#"$%"(& E,-AA?& A2& #-A47-#& 0"E/E& %#E& C$%(,%C?/E& A(&
/,A(A5%,& C$A7$/EEF& W#%?%#"$%"(R0"E/)& CA?%,%/E& "$/& 0"E/)& A(& "& ,A5C"$%EA(& A2&
,AE#E& "()& 0/(/2%#E& \%#-& #-/& 5"U%5%3"#%A(& A2& \/?2"$/& 2A$& #-/& 7$/"#/E#& (450/$&
A2& %()%S%)4"?E& "E& #-/& C$%5"$*& 7A"?& Zh5"U%5%3"#%A(& A2& ,A55A(& \/??R0/%(7& FFF&
#-/& 7AA)& 2A$& #-/& 7$/"#/E#& (450/$& A2& C/AC?/& %(& "& CAC4?"#%A(j[& Z9/(#-"5& HNaH[F&
W#%?%#"$%"(%E5&CAE%#E&#-"#&/,A(A5%,&%(,/(#%S/E&2A$&"4#-A$E&"$/&"&C$/$/f4%E%#/&2A$&
#-/&\/?2"$/&A2&EA,%/#*F

K-/& OQHb& BAC*$%7-#& +,#& %E& 0"E/)& A(& #-/& "4#-A$:E& $%7-#E& C$%(,%C?/J& "E& %#& \"E&
%(2?4/(,/)&0*&+4#/4$E\/#&HcHOJ&#-/&,AC*$%7-#&?"\&)4$%(7&#-/&G4#,-&,A?A(%"?&C/$%A)F&
K-/&+4#/4$E\/#&HcHO&\"E&")"C#/)&2$A5&#-/&,AC*$%7-#&)A,#$%(/&%(&#-/&=#"#4#/&A2&
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+((/J&#-/&2%$E#&,AC*$%7-#&?"\&%(&#-/&W(%#/)&D%(7)A5&\-%,-&\"E&2A$54?"#/)&2$A5&
#-/& %(#/$/E#E& A2& C40?%E-%(7& ,A5C"(%/E& Z="$)dA(A& OQHQ[F& BA(#%(/(#"?& X4$AC/"(&
EA,%/#%/E&\%)/?*&0/?%/S/)&"#&#-/&#%5/&#-"#&%#&\"E&#-/&"4#-A$EJ&(A#&C40?%E-/$EJ&\-A&
E-A4?)&0/&C$A#/,#/)F&K-/&]()A(/E%"(&#/$5&2A$&,AC*$%7-#J&h-"<&,%C#"jJ&\"E&")AC#/)&
2$A5& #-/& #/$5& h-"<&C/(,%C#"j& Zh"4#-A$:E& $%7-#j[& "()& 2%$E#& "CC/"$/)& %(& #-/& HcPO&
B4?#4$"?& BA(7$/EE& Z="$)dA(A& OQHQ[F& & K-/& "4#-A$:E& $%7-#E& C$%(,%C?/& %E&5"(%2/E#/)&
%(&#-/&OQHb&BAC*$%7-#&+,#J&"5A(7&A#-/$EJ& %(&#-/&$/,A7(%#%A(&A2&5A$"?&$%7-#EJ&#-/&
C$AS%E%A(&#-"#&,AC*$%7-#&"CC?%/E&"4#A5"#%,"??*&"#&#-/&\A$<:E&2A$5"#%A(J&"()&#-/&
C$AS%E%A(& A2& #-/& $%7-#& #A& $/E/??& "2#/$& #-/& #/$5& A2& #-/& #$"(E2/$$/)& $%7-#E& /UC%$/F&
K-/& OQHb& BAC*$%7-#& +,#& "?EA& ")AC#E& #-/& )/A(#A?A7%,"?& E#"(,/& \-/(& $/74?"#%(7&
$/S/$E%A(& $%7-#EJ& \-/$/& \A$<E& #-"#& \/$/& C$/S%A4E?*& EA?)& 0*& #-/& "4#-A$& ,"(& 0/&
$/#4$(/)&#A&#-/&"4#-A$&OP&*/"$E&"2#/$&#-/&E%7(%(7&A2&#-/&E"?/&"7$//5/(#F&

;/"(\-%?/J&#-/&?"\:E&4#%?%#"$%"(&%(2?4/(,/&%E&$/2?/,#/)&%(&#-/&$-/#A$%,&A2&C%$",*&"E&
"&#-$/"#&#A&EA,%/#*:E&\/?2"$/J&\-%,-&\"E&E#"#/)&%(&#-/&\-%#/&C"C/$&4E/)&"E&0"E%E&#A&
2A$54?"#/&#-/&OQHb&BAC*$%7-#&+,#&ZE//&B-"C#/$&h8%$",*&"E&#-/&;"%(&K$%77/$&2A$&#-/&
XE#"0?%E-5/(#&A2&BAC*$%7-#&Y"\j[F&K-/&C"C/$&"$74/)&#-"#&C%$",*&%E&#-/&,A55A(&
/(/5*J&"&5"dA$&#-$/"#&(A#&A(?*&#A&#-/&/,A(A5*&04#&"?EA&#A&C/AC?/:E&,$/"#%S%#*V&"E&
"& $/E4?#J& #-/&,AC*$%7-#& ?"\&54E#&0/& E#$%,#?*&/(2A$,/)F& &K-/&C"C/$&"?EA&/UC?%,%#?*&
E#"#/)& #-"#& #-/&C4$CAE/&A2& #-/&OQHb&BAC*$%7-#&+,#&\"E& #A& E#$/(7#-/(&,AC*$%7-#&
C$A#/,#%A(& h#A& E4CCA$#& ("#%A("?& )/S/?AC5/(#& "()& C$A5A#/& C40?%,& \/?2"$/Fj&
=4,-&C$A#/,#%A(& %E&,"$$%/)&A4#& #-$A47-&#-/&/UC"(E%A(&A2& #-/&/,A(A5%,&$%7-#E&A2&
"4#-A$E&"()&-A?)/$E&A2&$/?"#/)&Z(/%7-0A$%(7[&$%7-#EJ&\-/$/&"4#-A$E&"$/&(A#&A(?*&
?%5%#/)&#A&("#4$"?&C/$EA(E&"E&#-/&)/A(#A?A7%,"?&E,-AA?&A2&#-A47-#&)%,#"#/EF& &K-/&
4#%?%#"$%"(&"CC$A",-&"?EA&7$"(#E&C$A#/,#%A(&#A&?/7"?&C/$EA(E&E4,-&"E&C-A(A7$"5&
C$A)4,/$E&"()&0$A"),"E#/$EJ&\-A&"$/&/(#%#?/)& #A&-A?)&,AC*$%7-#F& &`4$#-/$5A$/J&
#-/&4#%?%#"$%"(& %(2?4/(,/& %E&"CC"$/(#& %(& #-/& ?"U&C$A#/,#%A(& %(& #-/&C$%S"#/&EC-/$/J&
/EC/,%"??*&$/7"$)%(7& ?%,/(E/EF&K-/&OQHb&BAC*$%7-#&+,#& ?/"S/E&#-/&5/,-"(%E5&2A$&
#-/& #$"(E2/$$%(7& A2& $%7-#E& #A& h$/"EA("0?/&5"$</#& C$",#%,/EjJ& "EE45%(7& #-"#& #-%E&
\%??&2",%?%#"#/&04E%(/EE&C$A,/EE/E&#-"#&\%??&4?#%5"#/?*&E4CCA$#&#-/&/,A(A5*F&
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J<#"<.161C).1$<'62:'4122";1<).1$<

BA50%(%(7& #-/& #\A& E,-AA?E& A2& #-A47-#& )A/E& (A#& (/,/EE"$%?*& 5"</& ]()A(/E%"(&
,AC*$%7-#& CA?%,*& /22/,#%S/& %(& 0"?"(,%(7& 0/#\//(& #-/& 24(,#%A(E& A2& $/EC/,#%(7&
"4#-A$E:& $%7-#E& "()& C40?%,& ",,/EE& #A& \A$<EF& ](& 2",#J& ,AC*$%7-#& C$A#/,#%A(& %(&
]()A(/E%"&#/()E&#A&2A,4E&A(&#-/&2A$5/$F&K-/&OQHb&BAC*$%7-#&+,#&)A/E&)%E#%(74%E-&
0/#\//(& ,A55/$,%"?& "()& (A(R,A55/$,%"?& 4E/E& A2& EA(7EL54E%,F& +4#-A$EJ&
,AC*$%7-#& -A?)/$EJ& "()& A\(/$E& A2& $/?"#/)& $%7-#E& "$/& /(#%#?/)& #A& $A*"?#%/E& 2$A5&
"(*&,A55/$,%"?&4E/&A2&#-/&\A$<F&W(2A$#4("#/?*J&$/E#$%,#%A(E&A(&(A(R,A55/$,%"?&
4E/& #/()& #A& 0/& %(& #-/& 7$"*& "$/"J& ?/")%(7& #A& CA#/(#%"?& 54?#%C?/& %(#/$C$/#"#%A(EF&
BA55/$,%"?& 4E/& %E& 0$A")?*& )/2%(/)& %(& +$#%,?/& H& "EJ& h#-/& 4#%?%3"#%A(& A2& "& MA$<&
"()LA$& !/?"#/)& !%7-#E& C$A)4,#& 2A$& #-/& C4$CAE/& A2& A0#"%(%(7& /,A(A5%,& 0/(/2%#&
2$A5& S"$%A4E& EA4$,/E& A$& 2A$& "& 2//Fj& & `4$#-/$5A$/J& #-/& /?4,%)"#%A(& #A& +$#%,?/& PP&
8"$"7$"C-& ZH[& EC/,%2%,"??*& )/2%(/E& #-/& E,AC/& A2& ,A55/$,%"?& 4E/& %(& %(2A$5"#%A(&
"()&,A554(%,"#%A(&#/,-(A?A7*&5/)%"J&("5/?*J&h)%$/,#&ZC"%)[&,A55/$,%"?&4E/&A$&
#-/&C$AS%E%A(&A2&2$//&,A(#/(#&E/$S%,/E&#-"#&A0#"%(&/,A(A5%,&0/(/2%#E&2$A5&A#-/$&
C"$#%/E&\-A&0/(/2%#&2$A5&#-/&4E/&A2&BAC*$%7-#&"()LA$&!/?"#/)&!%7-#EFj&K-%E&5/"(E&
#-"#&,A55/$,%"?&4E/&"CC?%/E&#A&0A#-&E40E,$%C#%A(&"()&2$//5%45&G=8EF&

;/"(\-%?/J&,AC*$%7-#& $/E#$%,#%A(E&"$/& ?%E#/)& %(&+$#%,?/&OIJ&+$#%,?/&b^J&"()&+$#%,?/&
bb&8"$"7$"C-E&"&"()&)&A2&#-/&OQHb&BAC*$%7-#&+,#F&](&#-/&,A(#/U#&A2&)%7%#"?&54E%,J&
#-/&"0AS/&"$#%,?/E&/E#"0?%E-/)&C$/$/f4%E%#/E&#A&C$AS/&#-"#&"&EA(7L54E%,&\A$<& %E&
(A#&0/%(7&4E/)&,A55/$,%"??*J&("5/?*_

R& `A$& /)4,"#%A("?& "()& $/E/"$,-& C4$CAE/EJ& A$& 2A$& E,%/(#%2%,& \A$<EJ& $/CA$#EJ&
,$%#%,%E5&A$&$/S%/\&C4$CAE/EJ&\%#-&(A&)/#$%5/(#&#A&#-/&$/"EA("0?/&%(#/$/E#E&
A2&#-/&+4#-A$LBAC*$%7-#&1A?)/$J&A$
R& ]2& #-/&C/$2A$5"(,/&A2& #-/&\A$<& %E& 2$//& A2& ,-"$7/&\%#-& (A&)/#$%5/(#& #A& #-/&
$/"EA("0?/&%(#/$/E#E&A2&#-/&+4#-A$LBAC*$%7-#&1A?)/$J&A$
R&'A#&"%5/)&"#&7/(/$"#%(7&/,A(A5%,&0/(/2%#E&2$A5&S"$%A4E&EA4$,/ELC"%)J&"()L
A$
R&GA/E&(A#&0/(/2%#&#-/&+4#-A$L$/?"#/)&C"$#%/EJ&A$
R&M%#-&"&E#"#/5/(#&A2&(A&A0d/,#%A(&2$A5&#-/&+4#-A$F&
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9"E/)&A(&#-/E/&C$/$/f4%E%#/EJ&#-/&C-$"E/&h)/#$%5/(#"?&#A&#-/&$/"EA("0?/&%(#/$/E#j&
%E&CA#/(#%"??*&E40d/,#&#A&54?#%C?/&%(#/$C$/#"#%A(E&"E&#-/$/&%E&(A&5/"E4$"0?/&5/#-A)&
#A&)/#/$5%(/&\-"#&,A(E#%#4#/E&"E&h$/"EA("0?/jF&](&A#-/$&\A$)EJ&\-%?/&#-/&,A(,/C#&
A2& 2"%$&4E/& %E& /50/))/)&-/$/J& %#E& ?%5%#E&"$/&(A#&)/2%(/)&\%#-&,?/"$& %()%,"#A$EF& ]2&
"&,A5C?"%(#&%E&2%?/)J&"()&#-/&"4#-A$J&,AC*$%7-#&-A?)/$J&A$&A\(/$&A2&$/?"#/)&$%7-#E&
2//?E&#-"#&#-/&(A(R,A55/$,%"?&4E/&%E&)/#$%5/(#"?&#A&#-/%$&2"%$&%(#/$/E#EJ&#-/(&%#&%E&
S/$*&?%</?*&#-"#&#-/&\A$<&\%??&-"S/&#A&0/&#"</(&)A\(&"()&#-/&4C?A")/$&C/("?%3/)F&
](&#-%E&,"E/J&#-/&C40?%,:E&$%7-#&#A&4E/&#-/&54E%,LEA(7&2A$&/)4,"#%A("?&C4$CAE/E&A$&
#-/&C40?%,:E&$%7-#&#A&2$//&C/$2A$5"(,/&,A4?)&0/&,A5C$A5%E/)F& &

BA55/$,%"?& 4E/& %E& 24$#-/$& /UC"()/)& %(& +$#%,?/& ONJ& \-%,-& E#%C4?"#/E& #-"#& h"??&
8-A(A7$"5E&5")/&"S"%?"0?/& 2A$&C40?%,&",,/EE& #-$A47-&,"0?/&A$&A#-/$\%E/&E-"??&
0/& )//5/)& #A& 0/& 8-A(A7$"5E& 2A$& \-%,-& "& 8/$2A$5"(,/& -"E& 0//(& 5")/& 2A$&
,A55/$,%"?&C4$CAE/EjF

](& "))%#%A(J& \-/(& $/")& %(& ,A(d4(,#%A(& \%#-& +$#%,?/& HQ& A(& #-/& C$A-%0%#%A(& 2A$&
5"("7/$E&A2&#$")%(7&C$/5%E/E&#A&E/??L$/C$A)4,/&\A$<E&#-"#&%(2$%(7/&A(&,AC*$%7-#&
"()LA$& $/?"#/)& $%7-#EJ& +$#%,?/E& OI& "()& b^& -"S/& #-/& CA#/(#%"?& #A& /(,A4$"7/&G=8E&
#A& %5CAE/&5A$/& "77$/EE%S/& $4?/E& #A& #"</& ",#%A(& "7"%(E#& ,A(#/(#& #-"#& "??/7/)?*&
%(2$%(7/E&A(&,AC*$%7-#F&K-/E/&",#%A(E&%(,?4)/&)/5A(/#%3"#%A(J&,A(#/(#&$/5AS"?J&
A$&)%S/$E%A(&A2&5A(/#%3"#%A(F&=4,-&",#%A(E&\A4?)&#-$/"#/(&#-/&$%7-#&#A&2$//)A5&
A2&/UC$/EE%A(&%2&#-/&,A(#/(#&%E&4(%?"#/$"??*&$/5AS/)&0*&#-/&G=8&#-$A47-&%#E&5/"(E&
A2&#/,-(A?A7%,"?&,A(#$A?&\%#-A4#&"(*&ACCA$#4(%#*&#A&"CC/"?F

K-/& %(#$A)4,#%A(& A2& #-/& "0AS/& "$#%,?/E& /EE/(#%"??*& #$/"#E& #-/& )%7%#"?& $/"?5& "E& "&
,A55/$,%"?& A(/J& /("0?%(7& ?%,/(E//E& E4,-& "E& "77$/7"#A$EJ& G=8EJ& $/,A$)& ?"0/?EJ&
C40?%E-/$EJ&A$&Y;DE&#A&,A??/,#&$A*"?#%/E&2A$&EA(7&C?"*0",<F&1A\/S/$J&%(&#-/&)%7%#"?&
$/"?5& \-/$/& ",,/EE& %E& </*& #A& 24?2%??%(7& $%7-#EJ& ,A55/$,%"?%3"#%A(& %E& #-/& 5"%(&
A0E#",?/F&!/2/$$%(7&0",<&#A&̀ AA(7:E&ZOQHc[&"$745/(#J&$/E#$%,#%A(E&A(&)%EE/5%("#%A(&
\%??&A(?*&0/(/2%#& #-/&A$%7%("?&)%E#$%04#A$EF&=C/,%2%,"??*J& $/E#$%,#%A(E&E/#& %(&S"74/&
\A$)%(7&m&"E& %E& #-/& ,"E/&\%#-& #-/E/& "$#%,?/E&m&5%(%5%3/& #-/&CAEE%0%?%#*& A2& (/\&
?%E#/(%(7&#/,-(A?A7%/E&#-"#&"??A\&\A$<E&#A&0/&/(dA*/)&?/7"??*&4()/$&#-/&C$%(,%C?/&
A2&2"%$&4E/J&A$&#-/&CAEE%0%?%#*&#-"#&54E%,%"(E&\%??&0/(/2%#&5A$/&2$A5&#-/%$&\A$<F& &
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@$<2"[0"<#"2'$>'.3"'()HQ2'T%$)&'@$6"%)-"

G4/&#A&#-/&0$A")&E,AC/&A2&,AC*$%7-#&m&\-%,-&,AS/$E&A#-/$&2A$5E&A2&\A$<&0/*A()&
54E%,& m& #-/& )%S%E%A(& A2& $%7-#E& %(#A& ,AC*$%7-#& "()& $/?"#/)& $%7-#E& %(& #-/& OQHb&
BAC*$%7-#& +,#& %E& 0"E/)& A(& #-/& 0/(/2%,%"$%/EF& K-/& 0/(/2%,%"$%/E& A2& ,AC*$%7-#& "$/&
"4#-A$E&"()&,AC*$%7-#&-A?)/$EJ&\-%?/&$/?"#/)&$%7-#E&"$/&%(#/()/)&2A$&C/$2A$5/$EJ&
C-A(A7$"5&C$A)4,/$EJ&"()&0$A"),"E#/$EF&

+E&%#&,AS/$E&5A$/&#-"(&d4E#&#-/&54E%,&%()4E#$*J&#-/&OQHb&BAC*$%7-#&+,#&4E/E&#/$5E&
2A$& $%7-#E& "()& C/$2A$5/$E& #-"#& )%22/$& 2$A5& #-AE/& ,A55A(?*& 4E/)& %(& #-/& 54E%,&
%()4E#$*F&K-/&OQHb&BAC*$%7-#&+,#&4E/E&#-/&#/$5E&,A554(%,"#%A(&$%7-#EJ&$/S/$E%A(&
$%7-#EJ& "()& C/$2A$5"(,/& $%7-#EJ&\-%,-& "$/& ,A55A(?*& 4E/)& %(& #-/& )%7%#"?&54E%,&
%()4E#$*F&&;/"(\-%?/J&)%22/$/(#&#/$5E&"$/&4E/)&#A&$/2/$&#A&5/,-"(%,"?&$%7-#E&"()&
E*(,-$A(%3"#%A(& $%7-#EF&;/,-"(%,"?& $%7-#E& "$/& $/,A7(%3/)& %(& #-/& OQHb&BAC*$%7-#&
+,#& "E& $/C$A)4,#%A(& $%7-#EJ& \-%,-& %E& A(/& A2& #-/& /,A(A5%,& $%7-#E& A2& "&\A$<& "()&
$/?"#/)& $%7-#E& C$A)4,#EF& K-/& ?"\& "?EA&5/(#%A(E& #-/& $%7-#& A2& C$AS%E%A(J&\-%,-& %E&
C"$#&A2&,A554(%,"#%A(&$%7-#EF&

](& "))%#%A(J& #-/& OQHb& BAC*$%7-#& +,#& )A/E& (A#& )%E#%(74%E-& 0/#\//(&5/,-"(%,"?J&
C/$2A$5"(,/J& "()& E*(,-$A(%3"#%A(& $A*"?#*& ,A5CA(/(#EF& K-%E& %5C?%/E& #-"#& #-/&
Y;D&"()&Y;D'&"?EA&-"S/&#-/&24(,#%A(&A2&5"("7%(7&5"E#/$L5/,-"(%,"?&$A*"?#%/EF&
](,A(E%E#/(,%/E& 0/,A5/& 5A$/& "CC"$/(#& "E& #-/& OQHb& BAC*$%7-#& +,#& %E& )/$%S/)&
%(#A& %#E& %5C?/5/(#%(7& $/74?"#%A(EJ& ("5/?*& #-/& .AS/$(5/(#& !/74?"#%A(& Z88[&
PI& "()& #-/& ;%(%E#/$& A2& Y"\& "()& 145"(& !%7-#E& !/74?"#%A(& Z8/$5/(<45-"5[F&
.AS/$(5/(#&!/74?"#%A(&Z88[&PI&A(?*&$/74?"#/E&C/$2A$5"(,/&"()&,A554(%,"#%A(&
$A*"?#%/E&5"("7/)&0*&Y;D&"()&Y;D'F&K-4EJ&"&E/C"$"#/&88&%E&(//)/)&#A&$/74?"#/&
#-/&5"("7/5/(#&A2&5/,-"(%,"?&$A*"?#%/EF&+E&A2&#-/&\$%#%(7&A2&#-%E&$/CA$#J&"&)$"2#&
88&A(&=A(7&"()&;4E%,&Y%,/(E/E&%E&0/%(7&C$/C"$/)F
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K"%;'@$;=)%12$<'K)*+"

IN INDONESIAN LEGISLATION

9"E/)&A(&#-/&0/(/2%,%"$%/EJ&$%7-#E&"$/&

)%S%)/)&%(#A_&

R&BAC*$%7-#

R&!/?"#/)&$%7-#E

X",-&$%7-#&%E&24$#-/$&)%S%)/)&%(#A_

R&;A$"?&!%7-#E&

R&X,A(A5%,&!%7-#E

RIGHTS

EQUIVALENTS IN THE DIGITAL 
MUSIC INDUSTRY

BAC*$%7-#

'/%7-0A$%(7L$/?"#/)&$%7-#E

;A$"?&$%7-#E

X,A(A5%,&$%7-#E
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X,A(A5%,&$%7-#E&"$/&24$#-/$&)%S%)/)&%(#A_

R&8/$2A$5"(,/&!%7-#E

R&!/C$A)4,#%A(&!%7-#E

R&K$"(E?"#%A(&!%7-#E

R&+)"C#"#%A(J&+$$"(7/5/(#J&K$"(E2A$5"#%A(&

!%7-#E

R&G%E#$%04#%A(&!%7-#E

R&8/$2A$5"(,/&!%7-#E

R&8/$2A$5"(,/&!%7-#E

R&BA554(%,"#%A(&!%7-#E

R&!/(#"?&!%7-#E

8/$2A$5"(,/&$%7-#E

;/,-"(%,"?&$%7-#E

K$"(E?"#%A(&$%7-#E

=*(,-$A(%3"#%A(&$%7-#E

8/$2A$5"(,/&!%7-#E

8/$2A$5"(,/&!%7-#E

8/$2A$5"(,/&!%7-#E

BA554(%,"#%A(&$%7-#E&Z5"<%(7&"S"%?"0?/&$%7-#E[

8/$2A$5"(,/&$%7-#EJ&5/,-"(%,"?&$%7-#E

R&`%U"#%A(&$%7-#E&ZC/$2A$5/$E[

R&!/C$A)4,#%A(J&)%E#$%04#%A(J&

$/(#"?&"()&C$AS%E%A(&A2&2%U#4$/E&

ZC/$2A$5/$E[&$%7-#E

8/$2A$5"(,/&!%7-#E

;/,-"(%,"?&$%7-#EJ&C/$2A$5"(,/&$%7-#EJ&

,A554(%,"#%A(&$%7-#E
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R&!/C$A)4,#%A(J&)%E#$%04#%A(J&$/(#"?J&

C$AS%E%A(&A2&C-A(A7$"5E&ZC-A(A7$"5&

C$A)4,/$[&$%7-#E

R&!%7-#E&A2&$/0$A"),"E#%(7J&0$A"),"E#&,A554(%R

,"#%A(J&0$A"),"E#&2%U"#%A(&r&)4C?%,"#%A(&A2&

0$A"),"E#&2%U"#%A(&Z0$A"),"E#/$E[

8-A(A7$"5&C$A)4,/$E

!%7-#&A2&$/S/$E%A(&"2#/$&OP&*/"$EF

BAC*$%7-#&#-"#&,"(&0/&4E/)&"E&"&2%)4,%"$*&A0d/,#

PARTIES

;/,-"(%,"?&$%7-#EJ&C/$2A$5"(,/&$%7-#EJ&

,A554(%,"#%A(&$%7-#E

8/$2A$5"(,/&$%7-#EJ&,A554(%,"#%A(&

$%7-#EJ&5/,-"(%,"?&$%7-#E

!/,A$)&,A5C"(%/E&A$&%()%S%)4"?E&\-A&

C$A)4,/&5"E#/$E

!/S/$E%A(&$%7-#E

`%)4,%"$*&A0d/,#

+4#-A$E

8/$2A$5/$E

9$A"),"E#/$E

BA??/,#%S/&;"("7/5/(#&

6$7"(%3"#%A(E&ZY/50"7"&

;"("d/5/(&DA?/<#%2J&Y;D[&

9$A"),"E#/$E

BA5CAE/$J&EA(7\$%#/$&ZEA(7\$%#/$&"()&?*$%,%E#[

8/$2A$5/$EJ&%(,?4)%(7&0"()&5/50/$EJ&

E/EE%A(&C?"*/$EJ&"))%#%A("?&C?"*/$EJ&SA,"?%E#EJ&

%(E#$45/(#&C?"*/$E

BA(E%E#E&A2&E/C"$"#/&%(E#%#4#%A(E&0"E/)&A(&#-/&

#*C/&A2&$A*"?#%/E&5"("7/)J&\-%,-&7/(/$"??*&

%(,?4)/E_&8!6E&ZC/$2A$5%(7&$%7-#E&A$7"(%3"#%A(E[J&

B;6E&Z,A??/,#%S/&5"("7/5/(#&A$7"(%3"#%A(E[J&

"()&;!6E&Z5/,-"(%,"?&$%7-#E&A$7"(%3"#%A(E[F&

K-/&2A$5&"()&$A?/&A2&Y;D&%(&]()A(/E%"&%E&

E%5%?"$&#A&#-"#&A2&"&BA??/,#%S/&;"("7/5/(#&

6$7"(%3"#%A(&%(&#-/&W=J&\-%,-&%E&"&,A5C"(*&

"()&,A5C/#/E&\%#-&A#-/$&B;6E&Z(A#&"&

5A(ACA?*[F&K-/&)%22/$/(,/&%E&#-"#&%(&]()A(/E%"J&

#-/&Y;D&54E#&0/&(A(R,A55/$,%"?F

](&]()A(/E%"J&Y;D&A(?*&5"("7/E&C/$2A$5"(,/&

$A*"?#%/EF&](&#-/&,A(#/U#&A2&)%7%#"?&54E%,J&

5/,-"(%,"?&$A*"?#%/E&"$/&5A$/&,A55A(?*&

5"("7/)&0*&"77$/7"#A$EJ&\-%?/&E*(,-$A(%3"#%A(&

$A*"?#%/E&"$/&5"("7/)&0*&C40?%E-/$EF
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(1;1.).1$<2'$>'.3"'41-1.)+'5=)#"'1<'.3"'()H

+E&A4#?%(/)&/"$?%/$J&#-/&OQHb&BAC*$%7-#&+,#&A(?*&$/74?"#/E&#-/&)%7%#"?&EC",/&"E&"(&
/U#/(E%A(&A2&$%7-#E&%(&#-/&C-*E%,"?&$/"?5&#A&/("0?/&#-/&/(#%$/&",#&A2&)%EE/5%("#%(7J&
C$AS%)%(7J& "()& 4#%?%3%(7& )%7%#"?& 54E%,LEA(7E& #A& 0/& 5A(/#%3/)& ZE//& E/,#%A(E&
hXUC"(E%A(& A2& 8-*E%,"??*R6$%/(#/)& !%7-#Ej& #A& hG%7%#"?& 8"$"(A%"j[F& K-/& )%7%#"?&
"EC/,#& %E& 5/(#%A(/)& %(& #-/& OQHb& BAC*$%7-#& +,#& 0A#-& /UC?%,%#?*& "()& %5C?%,%#?*F&
XUC?%,%#&"$$"(7/5/(#E&$/7"$)%(7&)%7%#"?&,AC*$%7-#&%(,?4)/_

"F& +& )/2%(%#%A(& A2& h8/$2A$5"(,/j& \-%,-& %(,?4)/E& "??& ",#E& A2& C40?%,"#%A(& 4E%(7&
/?/,#$A(%,&5/"(EF&+$#%,?/&H&)/2%(/E&8/$2A$5"(,/&"E&h#-/&$/")%(7J&0$A"),"E#%(7J&
/U-%0%#%A(& A2& "& \A$<& 0*& 4E%(7& "(*& /?/,#$A(%,& A$& (A(R/?/,#$A(%,& 5/"(E& A$&
,A()4,#%(7&%#&%(&"(*&\"*&EA&#-"#&%#&,"(&0/&$/")J&-/"$)J&A$&E//(&0*&A#-/$EjF&

0F&+$#%,?/E&I&"()&N&A(&,AC*$%7-#&5"("7/5/(#& %(2A$5"#%A(&E#"#/& #-"#& #-/&"4#-A$&
%E&/(#%#?/)&#A&%(2A$5"#%A(&A(&5/#-A)E&#A&$/,A7(%3/&#-/&A$%7%("?%#*&A2&#-/&\A$<J&
%(,?4)%(7&#-AE/&%(&#-/&2A$5&A2&)%7%#"?&)"#"F&&](&#-/&54E%,&%()4E#$*J&#-%E&%E&<(A\(&
"E&#-/&EA(7&,A)/&A$&]=!BF

,F& B-"C#/$& >]]]& +$#%,?/E& PbRPI& A(& ,AC*$%7-#& "()& $/?"#/)& $%7-#E& ,A(#/(#& %(&
%(2A$5"#%A(& "()& ,A554(%,"#%A(& #/,-(A?A7*& E#"#/E& #-"#& #-/& 7AS/$(5/(#& %E&
"4#-A$%3/)& #A& E4C/$S%E/& #-/& )%E#$%04#%A(& A2& \A$<E& %(& #-/& )%7%#"?& EC",/F& K-/&

'"#%A("?&BA??/,#%S/&;"("7/5/(#&+7/(,*&

ZY;D'[F&](&]()A(/E%"J&#-%E&%E&)%S%)/)&%(#A&

+4#-A$:E&!%7-#E&Y;D'&"()&!/?"#/)&!%7-#E&

Y;D'F

G%E#$%04#A$E

K-/&)4#%/E&"()&CA\/$E&A2&#-/&Y;D'&"$/&

7/(/$"??*&E%5%?"$&#A&#-AE/&A2&B;6E&%(&XW&

,A4(#$%/EF&K-/&Y;D'&%E&/E#"0?%E-/)&0*&

5"()"#/&A2&?"\&"()&%E&"&5A(ACA?*F&K-/&OQHO&

XW&G%$/,#%S/&E#"#/E&#-"#&"&B;6&E-A4?)&-"S/&

#-/&24(,#%A(&A2&(/7A#%"#%(7&$A*"?#*&$"#/EF

]()A(/E%"&")"C#/)&#-/&X4$AC/"(&E*E#/5&"2#/$&

C$/S%A4E?*&%5C?/5/(#%(7&#-/&W=&E*E#/5J&EA&

#-/&$A?/E&"()&"4#-A$%#%/E&A2&#-/&Y;D&"()&Y;D'&

AS/$?"CF

+77$/7"#A$&Z%(&#-/&,A(#/U#&A2&)%7%#"?&54E%,[
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;%(%E#/$& A2& BA554(%,"#%A(E& "()& ](2A$5"#%A(& K/,-(A?A7*& ,"(& #"</& )A\(& A$&
$/5AS/&"(*&,A(#/(#&#-"#&4#%?%3/E&]K&2",%?%#%/E&%2&#-/$/&%E&,AC*$%7-#&%(2$%(7/5/(#F&
+& ,A4$#& )/,%E%A(& 54E#& 0/& %EE4/)& (A& ?"#/$& #-"(& Hb& )"*E& "2#/$& #-/& $/5AS"?& A2&
#-/& ,A(#/(#F& & K-/E/& "$#%,?/E& %)/(#%2*&\A$<E& C40?%E-/)& %(& #-/& )%7%#"?& EC",/& "E&
h,A(#/(#jF&

)F& B-"C#/$& >]]& +$#%,?/E& PORP^& A(& )%7%#"?& $%7-#E& 5"("7/5/(#& $/f4%$/& "??& C"$#%/E&
4E%(7& C$A)4,#%A(& 2",%?%#%/E& "()& )%7%#"?& )"#"0"E/E& #A& ,A5C?*& \%#-& ?%,/(E%(7&
$/74?"#%A(E& "()& C$A)4,#%A(& $/f4%$/5/(#E& )/#/$5%(/)& 0*& ,A5C/#/(#&
"4#-A$%#%/EF& K-/& ,-"C#/$& "?EA& C$A-%0%#E& "(*A(/& 2$A5& #"5C/$%(7& \%#-& )%7%#"?&
$%7-#E&5/"E4$/E& #-"#& E/$S/& #A&C$A#/,#& "()& E/,4$/&)%7%#"?&\A$<E& 2$A5&5%E4E/F&
="(,#%A(E&2A$&S%A?"#%A(E&"$/&E#%C4?"#/)&%(&"(A#-/$&"$#%,?/J&\-%,-&%E&"&5"U%545&
A2&O&*/"$E&A2&%5C$%EA(5/(#&"()&"&2%(/&A2&]G!^QQ&5%??%A(F&K-/&/U,/C#%A(&#A&#-%E&
%E&A#-/$&"7$//5/(#E&#-"#&5"</&#-/E/&E"2/74"$)E&4(/(2A$,/"0?/F

/F& +$#%,?/& HHH& E#"#/E& #-"#& /S%)/(,/& A2& S%A?"#%A(E& %(& #-/& 2A$5& A2& /?/,#$A(%,&
%(2A$5"#%A(L)A,45/(#E& -"E& #-/& E"5/& S"?%)%#*& "E& (A(R/?/,#$A(%,& A$& C-*E%,"?&
/S%)/(,/F

2F& K-/& X?4,%)"#%A(& #A& +$#%,?/& PP& 8"$"7$"C-& H& E#"#/E& #-"#& hBA55/$,%"?& WE/j& %(&
%(2A$5"#%A(& "()& ,A554(%,"#%A(& #/,-(A?A7*& 5/)%"& %(,?4)/E& )%$/,#& ZC"%)[&
,A55/$,%"?& 4E/& "E& \/??& "E& #-/& C$AS%E%A(& A2& 2$//& ,A(#/(#& E/$S%,/E& \%#-& #-/&
C4$CAE/& A2& 7"%(%(7& /,A(A5%,& 0/(/2%#& 2$A5& A#-/$& C"$#%/EF& & K-%E& 5/"(E& #-"#&
#-/& ?"\& $/,A7(%3/E& E40E,$%C#%A(R0"E/)& EA(7& ?%E#/(%(7L$/(#"?& E/$S%,/EJ& E4,-&
"E& =CA#%2*& A$& %K4(/EJ& "()& 2$//& E/$S%,/E& \%#-& ,A(#/(#& 5A(/#%3"#%A(& #-$A47-&
")S/$#%E%(7J&E4,-&"E&(A(RE40E,$%C#%A(&TA4K40/&A$&=CA#%2*&E/$S%,/EF

;/"(\-%?/J& #-/&OQHb&BAC*$%7-#&+,#&"?EA&,A(#"%(E& %5C?%,%#&E#%C4?"#%A(E&$/7"$)%(7&
)%7%#"?&"EC/,#EJ&%(,?4)%(7_
"F&+& )/2%(%#%A(& A2& h$/C$A)4,#%A(j& #A& ,AS/$& h"(*& 2A$5j& A2& $/C$A)4,#%A(F&
BA(E/f4/(#?*J& %(2$%(7/5/(#&E"(,#%A(E&"?EA&"CC?*&#A&)%7%#"?&$/C$A)4,#%A(&"E&%#&
%E&"?EA&C"$#&A2&$/C$A)4,#%A(&$%7-#EF

0F&+&)/2%(%#%A(&A2&h2%U"#%A(j&#-"#&,AS/$E&h#-$A47-&"(*&)/S%,/jJ&EA&2%U"#%A(&%(&)%7%#"?&
2A$5&"?EA&2"??E&4()/$&#-%E&)/2%(%#%A(F

,F& +& )/2%(%#%A(& A2& hC-A(A7$"5j& #-"#& ,AS/$E& #-/& 2%U"#%A(& A$& $/C$/E/(#"#%A(& A2&
EA4()J&5/"(%(7&#-"#&%#&%E&"CC?%,"0?/&%(&"(*&2A$5"#&\-/(&$/2/$$%(7&#A&#-/&"0AS/&
)/2%(%#%A(&A2&2%U"#%A(F
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)F&+??& "$#%,?/E& 7AS/$(%(7& S"$%A4E& 2A$5E& A2& /,A(A5%,& $%7-#E& "?EA& ,AS/$& #-/&
,A55/$,%"?& 4E/& A2& \A$<E& "()& C/$2A$5"(,/E& %(& #-/& )%7%#"?& $/"?5F& 1A\/S/$J&
#-/& OQHb& BAC*$%7-#& +,#& )A/E& (A#& /UC?%,%#?*&5/(#%A(&\-"#& $%7-#E& "$/& %(,?4)/)&
%(& 54E%,& E#$/"5%(7F& ](#/$C$/#"#%A(& %E& ?/2#& /(#%$/?*& #A& %()4E#$*& C$",#%,/EF& `A$&
/U"5C?/J&E#$/"5%(7&A$%7%("?&54E%,&,A(E#%#4#/E&#-/&/U/$,%E/&A2&E/S/$"?&$%7-#E&"#&
A(,/J&("5/?*&$/C$A)4,#%A(J&C/$2A$5"(,/J&"()&,A554(%,"#%A(F& &

/F& K-/& ,-"C#/$& A(& Y%,/(E/E& "4#A5"#%,"??*& ,AS/$E& ?%,/(E/E&\%#-& A#-/$& C"$#%/E& %(&
#-/& )%7%#"?& 54E%,& %()4E#$*J& E4,-& "E& "77$/7"#A$EJ& C40?%E-/$EJ& "()& E#$/"5%(7&
C?"#2A$5EF&1A\/S/$J&#-/E/&C"$#%/E&"$/&(A#&/UC?%,%#?*&%)/(#%2%/)F

2F&+$#%,?/&HQ&8"$"7$"C-&H&"22/,#E&54E%,&E#A$/E&"()&)%7%#"?&54E%,&?%E#/(%(7&E/$S%,/EF&
]#&E#"#/EJ&h;"("7/$E&A2&04E%(/EE&C$/5%E/E&"$/&C$A-%0%#/)&2$A5&"??A\%(7&#-/&E"?/&
"()LA$&$/C$A)4,#%A(&#A&#"</&C?",/&\%#-%(&#-/%$&C$/5%E/E&A2&C$A)4,#E&$/E4?#%(7&
2$A5&,AC*$%7-#&"()LA$&$/?"#/)&$%7-#E&%(2$%(7/5/(#Fj&K-%E&5/"(E&#-"#&"??&54E%,&
E#A$/E&"()&)%7%#"?&?%E#/(%(7&E/$S%,/E&Z%(,?4)%(7&E#$/"5%(7&C?"#2A$5E[&"$/&?%"0?/&
2A$&,AC*$%7-#&%(2$%(7/5/(#&A(&#-/%$&C?"#2A$5ELE#A$/EF&

7F&+$#%,?/&ON&E#"#/E&#-"#&8-A(A7$"5E&5")/&"S"%?"0?/& 2A$&C40?%,&",,/EE&h#-$A47-&
,"0?/&A$&A#-/$\%E/j&E-"??&0/&)//5/)&#A&0/&8-A(A7$"5E&2A$&\-%,-&"&8/$2A$5"(,/&
-"E&0//(&5")/&2A$&,A55/$,%"?&C4$CAE/EF&K-%E&"$#%,?/&"4#A5"#%,"??*&,A(E%)/$E&
"??&54E%,&$/,A$)%(7E&#-"#&/(#/$&#-/&)%7%#"?&$/"?5&"$/&2A$&,A55/$,%"?&4E/E&#-"#&
/(#%#?/&C-A(A7$"5&C$A)4,/$E&#A&$A*"?#%/EF

+C"$#&2$A5&/(E4$%(7&#-"#&"??&",#E&A2&54E%,LEA(7&4#%?%3"#%A(&%(&#-/&)%7%#"?&$/"?5&"$/&
5A(/#%3/)J&#-/E/&"$#%,?/E&7/(/$"??*&A(?*&("$$A\?*&%)/(#%2*&#-/&)%7%#"?&$/"?5J&%F/FJ&
%(& #-/& ,A(#/U#&A2&C$/S/(#%(7&"()&,A50"#%(7&C%$",*F&+E& "& $/E4?#J& #-/&"CC?%,"#%A(&
A2& E"(,#%A(E& "7"%(E#& $%7-#E& S%A?"#%A(E& %(& #-/& )%7%#"?& EC",/&5"*& 0/& ,A(24E%(7& %(&
C$",#%,/F&&K-/&C$A,/EE&A2&%(S/E#%7"#%(7&"()&/(2A$,%(7&S%A?"#%A(E&%E&"?EA&4($/"?%E#%,&
"()& ?%5%#/)& #A& 0?A,<%(7L#"</)A\(F& +$#%,?/& PP& A(& 0?A,<%(7& E#"#/E& #-"#& ,A(#/(#&
0?A,<%(7& 0*& 7AS/$(5/(#& "4#-A$%#%/E& 54E#& 0/& 0"E/)& A(& "& ,A4$#& $4?%(7F& K-%E&
5/,-"(%E5&%E& ?/(7#-*J&,AE#?*J&"()&5A$/&,A5C?%,"#/)&,A5C"$/)&#A&#-/&E#"()"$)&
C$%S"#/&G=8&5/,-"(%E5J&\-/$/&G=8E&,"(&E%5C?*&C/$2A$5&$/CA$#R0"E/)&#"</)A\(EF&
]2& "& ,A5C?"%("(#&\%E-/E& #A& #"</& #-/&C$A,/EE& #-$A47-& #-/&,A55/$,%"?& ,A4$#J& #-/&
OQHb&BAC*$%7-#&+,#&E#"#/E&#-"#&C$A,/EE%(7&"&?"\E4%#J&2$A5&#-/&#%5/&%#&%E&2%?/)&4(#%?&
"&)/,%E%A(& %E&$/",-/)J&#"</E&"&5"U%545&A2&HOQ&)"*EF&+&C$AS%E%A("?&)/,%E%A(&,"(&
0/& %EE4/)& \%#-%(& Ob& -A4$E& "E& ?A(7& "E& %#& %(,?4)/E& "& E#"#/5/(#J& /S%)/(,/J& "()& "&
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E/,4$%#*& )/CAE%#F& M%#-& E4,-& "& ,A5C?%,"#/)& C$A,/EEJ& E/?2R5"("7/5/(#& 0*& #-/&
%()4E#$*&\%??&0/&54,-&5A$/&/22/,#%S/&#-"(&"&,A4$#&5/,-"(%E5F&1A\/S/$J&C$%S"#/&
)%EC4#/& $/EA?4#%A(&5/,-"(%E5E&5"*&(A#&/(E4$/&/f4"?&0"$7"%(%(7&CA\/$& 2A$& #-/&
C"$#%/EF&

`4$#-/$5A$/J&#-/&%(S/E#%7"#%A(&C$A,/EE&$/f4%$/E&#-/&C/$EA("?&)"#"&A2&#-/&"??/7/)&
A22/()/$&#A&0/&E405%##/)&%(&A$)/$&#A&%)/(#%2*&#-/&A22/()/$:E&?A,"#%A(&"()&%)/(#%#*J&
"()& #-%E& $/f4%$/E& "& ?/(7#-*& C$A,/EE& #A& $/f4/E#& %#& 2$A5& #-/& G=8& %(& ")S"(,/F&
K-/& 7AS/$(5/(#& -"E& %EE4/)& #-/& ;%(%E#/$& A2& BA554(%,"#%A(& "()& ](2A$5"#%,E&
!/74?"#%A(& Z8/$5/(<A5%(2A[& 'AFHQ& A2& OQOHJ& \-%,-& $/f4%$/E& "??& X?/,#$A(%,&
=/$S%,/&8$AS%)/$E&Z8=X[&#A&0/&A22%,%"??*&$/7%E#/$/)&"#&#-/&;%(%E#$*&)"#"0"E/F&]2&#-/&
%(2$%(7/5/(#& %E& ,A55%##/)& "#& "& G=8& #-"#& -"E& (A#& 0//(& $/7%E#/$/)J& #-/& C$A,/EE&
A2&$/f4/E#%(7&C/$EA("?&)"#"&\%??&0/&%(&S%A?"#%A(&A2&%(#/$("#%A("?&?"\&A(&C/$EA("?&
)"#"&C$A#/,#%A(F

+(A#-/$&,A(E/f4/(,/&A2&#-%E&)%7%#"?&C"$"(A%"& %E&#-"#&#-/&OQHb&BAC*$%7-#&+,#&-"E&
(A#&EC/,%2%,"??*&%)/(#%2%/)&#-/&%(#/$5/)%"$*&C"$#%/E&#-"#&-"S/&/5/$7/)&"E&"&$/E4?#&
A2&)/S/?AC5/(#E&%(&)%7%#"?&54E%,&?%E#/(%(7&C"##/$(EJ&("5/?*&E#$/"5%(7&C?"#2A$5EJ&
"77$/7"#A$EJ& C40?%E-/$EJ& "()& )%7%#"?&54E%,& E#A$/EF& K-/& OQHb& BAC*$%7-#& +,#& A(?*&
%)/(#%2%/E& 5"<%(7& "S"%?"0?/& $%7-#EJ& \-%,-& "$/& $/2/$$/)& #A& "E& ,A554(%,"#%A(&
$%7-#E&"()&C$AS%E%A(&$%7-#EF&](&2",#J&#-/&?"\&/EE/(#%"??*&?/"S/E&?%,/(E/&"7$//5/(#E&
\%#-& %(#/$5/)%"$%/E& #A& #-/& 5"$</#& 5/,-"(%E5J& #-$A47-& #-/& h%(& ",,A$)"(,/&
\%#-& $/"EA("0?/& C$",#%,/Ej& ,?"4E/F& `4$#-/$5A$/J& #-/& OQHb& BAC*$%7-#& +,#& )A/E&
(A#& /E#"0?%E-& "& 5%(%545& C/$,/(#"7/& #-"#& "4#-A$E& "$/& /(#%#?/)& #A& %(& "& ?%,/(E/&
"7$//5/(#J&/S/(&#-A47-&#-/&?"\&-"E&5"(*&h4(?/EE&A#-/$\%E/&"7$//)j&,?"4E/E&%(&
#-/&"$#%,?/EF&+&5%(%545&C/$,/(#"7/&2A$&"4#-A$E&%E&A(?*&/E#"0?%E-/)&2A$&"7$//5/(#E&
\%#-&C-A(A7$"5&C$A)4,/$EJ&\-%,-&%E&PQRPQF&

K-/&("#%A("?&BA??/,#%S/&;"("7/5/(#&6$7"(%3"#%A(&ZY;D[&\"E&2%$E#& %(#$A)4,/)&%(&
#-%E& ?"\F&8$%S"#/& Y;DE& "$/& "?EA& $/,A7(%3/)J& C$AS%)/)& #-"#& #-/*&-"S/& "&04E%(/EE&
?%,/(E/& "()& 5/50/$E-%CF& K-/& ?"\:E& ,-"C#/$& A(& Y;DE& ,"4E/)& C$A0?/5E& E/S/(&
*/"$E&?"#/$&\-/(&88&PI&\"E&%EE4/)F&+$#%,?/&aN&E#"#/EJ&h#A&A0#"%(&/,A(A5%,&$%7-#EJ&
/S/$*&+4#-A$J&BAC*$%7-#&1A?)/$J&A\(/$&A2&!/?"#/)&!%7-#E&0/,A5/E&"&5/50/$&A2&
#-/&BA??/,#%S/&;"("7/5/(#&6$7"(%3"#%A(&%(&A$)/$&#A&0/&"0?/&#A&,A??/,#&$/"EA("0?/&
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,A5C/(E"#%A(& 2$A5&4E/$E&\-A&4#%?%3/&BAC*$%7-#&"()&!/?"#/)&!%7-#E& %(& #-/& 2A$5&
A2&,A55/$,%"?&C40?%,&E/$S%,/EFj&K-%E&5/"(E&#-"#&"4#-A$EJ&,AC*$%7-#&-A?)/$EJ&"()&
$/?"#/)&$%7-#E&A\(/$E&54E#&0/&$/7%E#/$/)&"E&Y;D&5/50/$E&%(&A$)/$&#A&,?"%5&#-/%$&
$A*"?#%/EF&

;/"(\-%?/J&C$AS%E%A(E&%(&#-/&OQHb&BAC*$%7-#&+,#&-"E&"?EA&C$AS/(&C$A0?/5"#%,F&K-/&
OQHb&BAC*$%7-#&+,#&E#"#/E&#-"#&#-/&A$7"(%3"#%A(&5"("7/E&/,A(A5%,&$%7-#EJ&\-%,-&
"?EA& %(,?4)/& #-/& HH& $%7-#E& A2& #-/& "4#-A$EL,AC*$%7-#& -A?)/$E& ?%E#/)& %(& #-/& Y"\J& P&
$%7-#E& A2& #-/&C/$2A$5/$EJ& b& $%7-#E& A2& #-/&C-A(A7$"5&C$A)4,/$EJ& "()&b& $%7-#E& A2&
#-/&0$A"),"E#/$EF&M-%?/& %(&C$",#%,/J&Y;D&A(?*&5"("7/E&C/$2A$5"(,/&$%7-#E&"()&
,A554(%,"#%A(& $%7-#EF&6#-/$& #-"(& #-AE/& #-$//& $%7-#EJ& #-/& ,A??/,#%A(J& ,A??"#%A(J&
"()&)%E#$%04#%A(&A2&$A*"?#%/E&\%??&)/C/()&A(&/",-&C"$#*:E&?%,/(E/&"7$//5/(#F&

F$6"%<;"<.'!"-0+).1$<'E0;*"%'\]'$>'?X?9'$<'.3"'
A)<)-";"<.'$>'!$G)+.G'>$%'@$=G%1-3.'$>'5$<-2')<&^$%'A021#'
7//'\]8

88& PI& /UC?%,%#?*& E#"#/E& #\A& A0d/,#%S/EF& & `%$E#J& #A& C$AS%)/& ?/7"?& E"2/74"$)E& "()&
,/$#"%(#*& #A& "4#-A$EJ& ,AC*$%7-#& -A?)/$EJ& "()& A\(/$E& A2& $/?"#/)& $%7-#E& AS/$&
#-/& /,A(A5%,& $%7-#E& A2& EA(7E& "()& 54E%,F& =/,A()J& #A& )/S/?AC& "& EA(7& $A*"?#*&
5"("7/5/(#& E*E#/5& Z=]Y;[& 0*& Y;D'F& K-%E& E/,#%A(& \%??& /U"5%(/& #-/& /U#/(#& #A&
\-%,-&#-%E&A0d/,#%S/&A2&h?/7"?&E"2/74"$)E&"()&,/$#"%(#*j&,"(&0/&%5C?/5/(#/)F&

K-/& 2A,4E&A2&88&PI& %E&A(&Y;D'&7AS/$("(,/&"()&#-/&)/S/?AC5/(#&A2&=]Y;&"E& #-/&
0"E%E& 2A$& Y;D'& #A& 5"("7/& $A*"?#%/EF& M-%?/& "& ("#%A("?& Y;D& %E& (A#& EC/,%2%,"??*&
5/(#%A(/)& %(& #-/& OQHb& BAC*$%7-#& +,#J& #-%E& 88& )/2%(/E& Y;D'& Z,"C%#"?& '[& "E_& h"&
(A(R=#"#/&6\(/)&X(#/$C$%E/&7AS/$(5/(#&"4U%?%"$*&%(E#%#4#%A(&/E#"0?%E-/)&0*&#-/&
;%(%E#/$&0"E/)&A(& #-/&BAC*$%7-#& Y"\&\%#-& #-/&"4#-A$%#*& #A& ,-"$7/J& ,A??/,#J& "()&
)%E#$%04#/&$A*"?#%/E&"()&5"("7/&#-/&%(#/$/E#E&A2&#-/&/,A(A5%,&$%7-#E&A2&"4#-A$E&
"()&A\(/$E&A2& $/?"#/)&$%7-#E& %(& #-/&EA(7&"()LA$&54E%,& %()4E#$*Fj& &KA&EA5/J& #-%E&
)/2%(%#%A(&%E&%(,A(E%E#/(#J&&"E&+$#%,?/&H&8"$"7$"C-&OO&dAF&+$#%,?/&ac&A2&#-/&BAC*$%7-#&
Y"\&E#"#/E&#-"#&#-/&("#%A("?&Y;D&54E#&0/&"&(A(RC$A2%#&?/7"?&/(#%#*&Z+;8Y]&OQOOJ&
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]BYG&OQOH[F&K-%E& %(,A(E%E#/(,*& $"%E/E&5"dA$& %EE4/EJ&/EC/,%"??*&\-/(& %#& ,A5/E& #A&
#-/&"CCA%(#5/(#&A2&=]Y;&5"("7/$E&"()&Y;D'&)"%?*&/U/,4#%S/EF

=]Y;&%E&)/2%(/)&"E&h#-/&%(2A$5"#%A(&"()&)"#"&E*E#/5&4E/)&%(&#-/&)%E#$%04#%A(&A2&
EA(7& "()LA$&54E%,& $A*"?#%/EjF& K-/& $A?/& A2& =]Y;& %E& ,/(#$"?& %(& #-/& 7AS/$("(,/& A2&
)%7%#"?&54E%,&$A*"?#%/E&0/,"4E/&%)/"??*&=]Y;&C$A5%E/E&%(2A$5"#%A(&)%E,?AE4$/&A(&
#-/& ,A55/$,%"?& 4E/& A2& /",-& EA(7F& =%(,/& %#& %E& "& )%7%#"?& )"#"& %(2A$5"#%A(& ,/(#/$J&
=]Y;&E-A4?)&"?EA&0/&"0?/&#A&C$A,/EE&$A*"?#*&%(2A$5"#%A(&,A5C$/-/(E%S/?*F&

+E&"&)/$%S"#%S/&$/74?"#%A(&A2&#-/&OQHb&BAC*$%7-#&+,#J&88&PI&-"E&(A#&",,A55A)"#/)&
54E%,& )%E#$%04#%A(& C$",#%,/E& %(& #-/& )%7%#"?& EC",/& %(& )/#"%?F& 88& PI& /UC?%,%#?*& "()&
%5C?%,%#?*& %(,?4)/E& \A$<E& %(& #-/& )%7%#"?& 2A$5"#& "()& \A$<E& )%EE/5%("#/)& %(& #-/&
)%7%#"?&$/"?5F&XUC?%,%#?*J&#-%E&$4?/&%E&?%E#/)&%(&+$#%,?/&O&8"$"7$"C-&Zb[&\-%,-&E#"#/EJ&
h,A55/$,%"?& C40?%,& E/$S%,/E& "E& $/2/$$/)& #A& %(&8"$"7$"C-& ZH[& #-$A47-&8"$"7$"C-&
Z^[&%(,?4)/&"("?A7&"()&)%7%#"?&2A$5EjF&K-/&,A55/$,%"?&C40?%,&E/$S%,/E&%(&f4/E#%A(&
"$/_&

R& BA55/$,%"?& 4E/&A2& C40?%,& E/$S%,/E& 2A$& #-/&+4#-A$& A$& BAC*$%7-#&1A?)/$& %(,?4)/E&
#-/&C/$2A$5"(,/&A2&#-/&MA$<J&C40?%,"#%A(&A2&#-/&MA$<J&"()&,A554(%,"#%A(&A2&#-/&
MA$<F&
R&BA55/$,%"?&4E/&A2&C40?%,&E/$S%,/E&2A$&C/$2A$5/$E& %(,?4)/E&0$A"),"E#%(7&"()LA$&
,A554(%,"#%A(&A2&C/$2A$5/$E:&C/$2A$5"(,/F&
R&BA55/$,%"?& 4E/& A2& C40?%,& E/$S%,/E& 2A$& C-A(A7$"5& C$A)4,/$E& %(,?4)/E& #-/&
C$AS%E%A(&A2&C40?%,?*&",,/EE%0?/&C-A(A7$"5E&\%#-&A$&\%#-A4#&,"0?/F

=%(,/&"??&C40?%,&E/$S%,/E&"$/&,A55/$,%"?& %(&("#4$/&m&%(,?4)%(7& %(&)%7%#"?& 2A$5&m&
#-/&)%7%#"?&E,AC/&%E&"?EA&%5C?%,%#?*&",,A55A)"#/)&%(&"??&C$AS%E%A(E&A(&=]Y;J&Y;D'J&
"()& Y;D& %(& #-/& ,A??/,#%A(& $A*"?#%/E& 2$A5& ,A55/$,%"?& C40?%,& E/$S%,/EF&1A\/S/$J&
#-/&?%E#&A2&C40?%,&E/$S%,/E&%)/(#%2%/)&%(&88&PI&)A/E&(A#&5/(#%A(&E/$S%,/E&#-"#&C?"*&
"&5"dA$&$A?/&%(&)%7%#"?&54E%,&)%E#$%04#%A(J&E4,-&"E&)%7%#"?&E/$S%,/&C$AS%)/$E&ZG=8E[&
#-"#& C$AS%)/& E#$/"5%(7& A$& )A\(?A")& E/$S%,/EF& K-/& C40?%,& E/$S%,/E& %)/(#%2%/)& %(&
+$#%,?/&^&A2&88&PI&"$/&?%5%#/)&#A_&

R&,A55/$,%"?&E/5%("$E&"()&,A(2/$/(,/EV
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R&$/E#"4$"(#EJ&,"2/EJ&C40EJ&0"$EJ&0%E#$AEJ&(%7-#,?40E&"()&)%E,A#-/f4/EV
R&54E%,&,A(,/$#EV
R&"%$C?"(/EJ&04E/EJ&#$"%(EJ&"()&E-%CEV
R&/U-%0%#%A(E&"()&2"%$EV
R&5AS%/&#-/"#/$EV
R&$%(70",<&#A(/EV
R&0"(<E&"()&A22%,/EV
R&E-ACC%(7&,/(#/$EV
R&$/,$/"#%A(&,/(#/$EV
R&#/?/S%E%A(&0$A"),"E#/$EV
R&$")%A&0$A"),"E#%(7&A$7"(%3"#%A(EV
R&-A#/?EJ&-A#/?&$AA5EJ&"()&-A#/?&2",%?%#%/EV&"()
R&<"$"A</&04E%(/EE/EF

+$#%,?/& ^& 8"$"7$"C-& Z^[& A2& 88& PI& 24$#-/$& E#"#/E& #-"#& #-/& "))%#%A(& A2& #-/& ?%E#& A2&
C40?%,& E/$S%,/E& \%??& 0/& $/74?"#/)& %(& "& 5%(%E#/$%"?& $/74?"#%A(F& 1A\/S/$J& "#& #-/&
#%5/& A2& #-%E& $/E/"$,-J& #-/$/& -"E& 0//(& (A& 5%(%E#/$%"?& $/74?"#%A(& #-"#& /UC?%,%#?*&
5/(#%A(E&E#$/"5%(7&C?"#2A$5E&"()&)%7%#"?&E#A$/E&"E&C40?%,&E/$S%,/EF&K-%E&5/"(E&
#-"#& Y;D':E& "4#-A$%#*& #A& ,A??/,#& C/$2A$5"(,/& $A*"?#%/E& 2$A5&54E%,& )%E#$%04#/)&
A(& S"$%A4E& G=8EJ& /EC/,%"??*& E#$/"5%(7& C?"#2A$5EJ& -"E& (A#& 0//(& /E#"0?%E-/)& %(&
"(*& $/74?"#%A(F& & K-%E& $/74?"#A$*& SA%)& ,"(& CA#/(#%"??*& ?/")& #A& %??/7"?& ,A??/,#%A(&
C$",#%,/EJ& C?",%(7& 54E%,%"(E& "E& "4#-A$E& A$& A\(/$E& A2& $/?"#/)& $%7-#E& %(& "& 5A$/&
C$/,"$%A4E&E%#4"#%A(F& &

K-%E& %E& /U",/$0"#/)& 0*& #-/& "0E/(,/& A2& "(*& 5/,-"(%E5& #A& 7AS/$(& )%EC4#/&
$/EA?4#%A(&%(&#-/&88J&/EC/,%"??*&%2&#-/&)%EC4#/&%(SA?S/E&?"0/?EJ&G=8EJ&"77$/7"#A$EJ&
"()&C40?%E-/$E&\-A& "$/& 4E4"??*& #-/& +4#-A$%#%/E& A$& ,AC*$%7-#& -A?)/$ELA\(/$E& A2&
$/?"#/)&$%7-#E&\-A&)/"?&)%$/,#?*&\%#-&#-/&Y;DF&K-/&)%EC4#/&$/EA?4#%A(&5/,-"(%E5&
%E&E#%??&$/74?"#/)&0*&#-/&OQHb&BAC*$%7-#&+,#J&\-%,-&"?EA&-"E&5"(*&\/"<(/EE/E&"E&
)/E,$%0/)&%(&#-/&C$/S%A4E&E/,#%A(F

K-/&$A*"?#*&,A??/,#%A(&C$A,/EE&)/E,$%0/)&%(&88&PI&%E&"E&2A??A\E_
HF&+&MA$<&%E&$/7%E#/$/)&%(&#-/&BAC*$%7-#&840?%,&!/,A$)E
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OF&& K-/&MA$<&%E&/(#/$/)&%(#A&"&EA(7L54E%,&)"#"0"E/
^F&& Y;D'&",,/EE/E&EA(7L54E%,&)"#"0"E/
bF&& K-AE/&\-A&\%E-&#A&4E/&#-/&EA(7&,"(&"E<&2A$&"&?%,/(E/&#-$A47-&Y;D'
PF&& Y%,/(E/&%E&$/,A$)/)&0*&#-/&5%(%E#/$
IF&& Y%,/(E/&$/f4%$/E&4E/$E&#A&?A7&EA(7&4E"7/&#A&=]Y;
NF&& !A*"?#*&%E&C"%)&#A&Y;D'
aF&& ](& C/$2A$5"(,/EJ& #-/& 4E/& A2& EA(7E& ,"(& 0/& )A(/&\%#-A4#& "& ?%,/(E/F& 1A\/S/$J&

$A*"?#%/E&54E#&0/&C"%)&"2#/$&#-/&C/$2A$5"(,/&%E&,A5C?/#/)&#A&Y;D'F
cF&& Y;D'&,A??/,#E&$A*"?#%/E&2A$&5/50/$E&"()&(A(R5/50/$E
HQF&K-/&"5A4(#&A2&$A*"?#*&%E&)/#/$5%(/)&0*&Y;D'&\%#-&#-/&"CC$AS"?&A2&#-/&5%(%E#/$
HHF& ](&"))%#%A(& #A&0/%(7&)%E#$%04#/)& #A& $%7-#E&A\(/$E& Z\-A&"$/&5/50/$E&A2&Y;D[J&

$A*"?#%/E&"$/&"??A,"#/)&#A&AC/$"#%A("?&24()E&"()&$/E/$S/&24()EF&
HOF&!A*"?#%/E&2$A5&4(<(A\(L(A(R5/50/$E&"$/&\%??&0/&\%#--/?)&2A$&O&*/"$E
H^F& ]2& 4(,?"%5/)J& $A*"?#%/E& "$/& "0EA$0/)& %(#A& "& h$/E/$S/& 24()jF& +& h$/E/$S/& 24()j&

%E&"& 24()&)/$%S/)& 2$A5&$A*"?#%/E& #-"#_& Z"[&"$/& 2$A5&EA(7E&"()LA$&54E%,&\-AE/&
4E/&-"E&(A#&0//(&$/,A$)/)V&Z0[&"$/&E#%??&)%EC4#/)V&A$&Z,[&"$/&2$A5&MA$<E&\-/$/&
#-/&+4#-A$J&BAC*$%7-#&1A?)/$J&"()LA$&#-/&A\(/$&A2&#-/&!/?"#/)&!%7-#E&-"E&(A#&
$/7%E#/$/)&"E&"&5/50/$&A2&#-/&Y;DF

K-/&"0AS/&$A*"?#*&,A??/,#%A(&"()&)%E#$%04#%A(&C$A,/)4$/&-"E&EA5/&24()"5/(#"?&
C$A0?/5EJ& "()& 7%S/(& %5C?/5/(#"#%A(& ,-"??/(7/EJ& ",-%/S%(7& 88& PI:E& E#"#/)&
A0d/,#%S/&A2&%5C$AS%(7&7AS/$("(,/&E#%??&?/"S/E&"&?A#&#A&0/&)/E%$/)F&&K-/&24()"5/(#"?&
C$A0?/5&?%/E&%(&#-/&7AS/$("(,/&A2&=]Y;J&\-%,-&%E&#-/&5"%(&%()%,"#A$&2A$&%5C$AS%(7&
$A*"?#*& 7AS/$("(,/& %(& #-/& )%7%#"?& $/"?5F& 88& PI& C$A5%E/E& "& ,A5C$/-/(E%S/&
"()& #$"(EC"$/(#& ,A??/,#%A(& "()& )%E#$%04#%A(& E*E#/5& #-$A47-& "(& %(2A$5"#%A(&
#/,-(A?A7*& E*E#/5& ,"??/)& =]Y;J& \-%,-& \%??& 0/& 5"("7/)& 0*& Y;D'& "E& #-/& C"$#*&
"4#-A$%3/)& #A& ,A??/,#& "()& ,A??/,#& $A*"?#%/EJ& \-A& \%??& #-/(& )%E#$%04#/& #-/5& #A&
Y;DEF&94#&#A&#-%E&)"*J&#-/$/&$/5"%(E&(A&,?/"$&%(2A$5"#%A(&A(&#-/&)/S/?AC5/(#&m&
?/#&"?A(/&5"("7/5/(#&m&A2&=]Y;F&;/"(\-%?/J&88&PI&)A/E&(A#&7%S/&"(*&E"(,#%A(E&
#A&Y;D'&%2&=]Y;&-"E&(A#&0//(&/E#"0?%E-/)&"2#/$&#\A&*/"$EF

K-%E&C$A0?/5&%E&/U",/$0"#/)&0*&#-/&AS/$?"CC%(7&$A?/E&A2&Y;D'&\%#-&#-/&/U%E#%(7&
24(,#%A(E&A2&Y;DF&88&PI&5"()"#/E&#-/&/E#"0?%E-5/(#&A2&Y;D'&)/EC%#/&#-/&2",#&#-"#&
Y;DE&-"S/&0//(&AC/$"#%(7&"E&$A*"?#*&,A??/,#A$EJ&")5%(%E#$"#A$EJ&"()&)%E#$%04#A$E&
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2A$& EA5/& #%5/F& K-%E& A(/RE#AC& "$$"(7/5/(#& -"E& ",#4"??*& 0//(& 5"()"#/)& E%(,/&
#-/&OQHb&BAC*$%7-#&+,#&\"E&/E#"0?%E-/)J&"?#-A47-& #-/& ?"\&)A/E&(A#& EC/,%2%,"??*&
5/(#%A(&\-/(& #-/&Y;D'&E-A4?)&0/& 2A$5/)&"()&AC/$"#%A("?F&+,,A$)%(7& #A&8"(d%&
8$"E/#*AJ& %)/"??*& Y;D'& E-A4?)& E/$S/& "E& "& ,A(EA$#%45& A$& ,AA$)%("#A$& A2& Y;DEJ&
\-%,-&\A4?)&5"</&#-/&C$A,/EE&A2&,A??/,#%(7&$A*"?#%/E&#-$A47-&"&E%(7?/&7"#/&5A$/&
E/"5?/EE&Z+;8Y]&OQOO[F&W(2A$#4("#/?*J&#-%E&\"E&(A#&#-/&,"E/&%(&C$",#%,/F&+#&#-/&OQHc&
9"?%& G/,?"$"#%A(& A$7"(%3/)& 0*& #-/& G%$/,#A$"#/& ./(/$"?& A2& ](#/??/,#4"?& 8$AC/$#*&
ZG@D][J&$/C$/E/(#"#%S/E&2$A5&/%7-#&Y;DE&E#"#/)&#-/%$&"7$//5/(#&#A&#-/&A(/RE#AC&
$A*"?#*& ,A??/,#%A(&5/#-A)&4()/$& Y;D'& ZG@D]& OQHcJ& K45"(77A$& OQHc[F&1A\/S/$J&
%#& E//5E& #-"#& #-/& %5C?/5/(#"#%A(& A2& #-%E& "7$//5/(#& -"E& (A#& 0//(& ,A(E%E#/(#?*&
,"$$%/)&A4#&0*&#-/&Y;DEF&16!XD+&$/CA$#/)&,"E/E&A2&)A40?/&,-"$7%(7&0*&Y;D'&"E&
\/??&"E&Y;D&Z=]9&'/\EC"C/$&OQOH[F&](&2",#J&E/S/$"?&Y;DE&-"S/&%EE4/)&"&E40CA/("&
Z8/0$%"(#A&OQOH[F&+(A#-/$&,A(2?%,#&"$AE/&)4/&#A& #-/&4(%?"#/$"?&"CCA%(#5/(#&A2&"&
(A(RY;D&,A5C"(*&#"E</)&#A&-"()?/&#-/&)"%?*&5"("7/5/(#&A2&Y;D'&"()&#-/&=A(7&
"()&;4E%,& ](2A$5"#%A(& =*E#/5& Z=]Y;[F& K-%E& "CCA%(#5/(#& %E& 0"E/)& A(& +$#%,?/& OQ&
\-%,-&E#"#/EJ&h#-/&)/S/?AC5/(#&A2&=]Y;&,"(&0/&,"$$%/)&A4#& %(&,AAC/$"#%A(&\%#-&
#-%$)&C"$#%/EjF&+E&/"$?*&"E&E/S/(&)"*E&"2#/$&88&PI&\"E& %EE4/)J&+$#%,?/&OQ&0/,"5/&
#-/& 2A,4E& A2& ,$%#%,%E5E& 2$A5& S"$%A4E& %()4E#$*& C?"*/$EF& B$%#%,E& -"S/& -%7-?%7-#/)&
#-/&CA#/(#%"?& 2A$&,A$$4C#%A(J&,A??4E%A(J&"()&(/CA#%E5&%(&#-/&"CCA%(#5/(#&A2&#-/&
h#-%$)&C"$#*j& %(&f4/E#%A(&Z=-"%)$"&OQOH[F& &+,,A$)%(7&#A&M+;]J&A(/&A2&#-/& ?"$7/E#&
+4#-A$:E&!%7-#E&Y;DE&%(&]()A(/E%"J&%#&5"</E&(A&E/(E/&2A$&"&(A(RY;D&/(#%#*&Y;D'&
%(&#-/&2A$5&A2&"&?%5%#/)&?%"0%?%#*&,A5C"(*&Z8K[&#A&,-"$7/&$A*"?#%/EJ&/EC/,%"??*&2$A5&
\A$<E& C40?%E-/)& %(& #-/& )%7%#"?& EC",/F& & K-/& )%7%#"?&54E%,& /,AE*E#/5& ,A(E%E#E& A2&
G=8EJ& /",-&\%#-& %#E&A\(&C$A,/)4$/E& #A&)A,45/(#& #-/&,A55/$,%"?&4#%?%3"#%A(&A2&
EA(7EF& G=8E& \%??& "EE/EE& #-/& ,"C"0%?%#%/E& A2& "& CA#/(#%"?& C"$#(/$:E& #/,-(A?A7%,"?&
"()&-45"(&$/EA4$,/E& %(&,A??/,#%(7&$A*"?#%/EF&+&G=8&\%??&(A#&\A$<&\%#-&CA#/(#%"?&
C"$#(/$E&\-A&)A&(A#&-"S/&E#"()"$)%3/)&#/,-(A?A7*&)/S%,/EF&;/"(\-%?/J&%#&%E&#-/&
Y;DE&\-A& -"S/& E40E#"(#%"?& /UC/$%/(,/& %(& C"$#(/$%(7&\%#-& G=8EF& K-%E& E%#4"#%A(&
%??4E#$"#/E& #-/& ,AC*$%7-#& CA?%,*:E& %("0%?%#*& #A& %)/(#%2*& )%7%#"?& 54E%,& %()4E#$*&
C?"*/$EJ&?/")%(7&#A&$/"?&C$A0?/5E&A(&#-/&7$A4()F

+??/7"#%A(E& A2& ,A$$4C#%A(J& ,A??4E%A(J& "()& (/CA#%E5& ,4?5%("#/)& \-/(& K/5CA&
C40?%E-/)&"(&%(S/E#%7"#%S/&$/CA$#&A(&Y;D':E&4(%?"#/$"?&"CCA%(#5/(#&A2&"&C$%S"#/&
,A5C"(*&,"??/)&8K&Y/(#/$"&+0")%&=A?4#"5"&Z-/$/"2#/$&h8K&Y+=j[&Z=-"%)$"&OQOH[F&
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=A5/&Y;D&")5%(%E#$"#A$E&-"S/&/S/(&E4EC/,#/)&"&,A(EC%$",*&0/-%()&#-%E&4(%?"#/$"?&
"CCA%(#5/(#F& ](& #-/&"7$//5/(#&\%#-&8K&Y+=J&E/S/$"?&,?"4E/E&"CCA%(#/)&8K&Y+=&
(A#&A(?*&"E&"&E/$S%,/&C$AS%)/$&"()&5"("7/$&A2&=]Y;&%(2A$5"#%A(&#/,-(A?A7*J&04#&
"?EA&"E&#-/&/U/,4#%S/&")5%(%E#$"#A$&A2&Y;D'F&+,,A$)%(7&#A&Y;DJ&%#&5"</E&(A&E/(E/&
#A& "CCA%(#& 8K& Y+=& #A&0/& #-/& /U/,4#%S/&5"("7/5/(#& Z\-A& %E& "?EA& "4#-A$%3/)& #A&
,A??/,#& $A*"?#%/E[& 0/,"4E/& 8K& Y+=& %E& (A#& "& (A(RC$A2%#& A$7"(%3"#%A(J& "()& -"E& (A&
/UC/$%/(,/&"()&,"C",%#*&"E&"(&Y;DF&8K&Y+=:E&CA#/(#%"?& $/S/(4/& %E&/E#%5"#/)&"#&
]G!& HP& 0%??%A(& "& */"$F& K-/& %(S/E#%7"#%S/& C%/,/& "?EA& $/S/"?/)& #-/& ("5/E& A2& #-AE/&
\-A&$/,/%S/)&E-"$/E&A2&8K&Y+=J&%(,?4)%(7&E/S/$"?&C$A5%(/(#&54E%,%"(EJ&#-/&EA(&A2&
"&2A$5/$&)/C4#*&A2&#-/&]()A(/E%"(&'"#%A("?&8A?%,/J&"()&"&(450/$&A2&04E%(/EE5/(J&
A(/&A2&\-A5&-")&0//(&%(SA?S/)&%(&"&,%S%?&?"\E4%#F&K-%E&,A(#$AS/$E*&\"E&C$/,/)/)&
0*&"(&"(A(*5A4E&?/##/$&,%$,4?"#%(7&#-$A47-&"&M-"#E+CC&.$A4C&A2&54E%,&%()4E#$*&
C?"*/$EF& KA& )"#/J& 54E%,%"(E& -"S/& (A#& 0//(& \%)/?*& %(2A$5/)& A2& #-/& C$A7$/EE& A2&
=]Y;& )/S/?AC5/(#& m& 0"E/)& A(& A4$& %(#/$S%/\E& \%#-& +;8Y]& 5/50/$E& \-A& -"S/&
0//(&")SA,"#%(7&"()&5A(%#A$%(7&#-/&%5C?/5/(#"#%A(&A2&#-/&OQHb&BAC*$%7-#&+,#:E&
)/$%S"#%S/&$/74?"#%A(EF&

+E&?A(7&"E&=]Y;&%E&(A#&/E#"0?%E-/)J&#-/&4E/$:E&A0?%7"#%A(&#A&$/CA$#&#-/&,A55/$,%"?&
4E/& A2& EA(7E& %E& 4(,?/"$F& ](& C$",#%,/J& )A,45/(#%(7& #-/& ,A55/$,%"?& 4E/& A2& EA(7E&
%(& #-/& )%7%#"?& $/"?5& %E& ,A()4,#/)& %()/C/()/(#?*& 0*& %()4E#$*& C?"*/$E& 4E%(7& #-/&
E*E#/5& "CC?%/)& 0*& #-/& Y;D& %(& ,-"$7/& A2& ,A??/,#%(7& $A*"?#%/E& "()& #-/& E*E#/5& A2&
/",-&)%7%#"?&E/$S%,/&C$AS%)/$E&ZG=8[& %(&#-/&)%7%#"?&54E%,& %()4E#$*F& &9"E/)&A(&A4$&
%(S/E#%7"#%A(J& Y;D'& ,A(#%(4/E& #A& ,A??/,#& C/$2A$5"(,/& $A*"?#%/E& 2$A5&G=8E& "()&
$/CA$#E& #-/5&C40?%,?*&A(& %#E&\/0E%#/F&K-/& $/CA$#E&C40?%E-/)&EA& 2"$&"$/& 2A$&OQHc&
"()&OQOQ&ZY;D'&OQOO[F&+,,A$)%(7&#A&A4$&%(#/$S%/\&\%#-&M+;]&$/C$/E/(#"#%S/&;/%)%&
`/$%"?)%J& #-/& )%7%#"?& $A*"?#*& $/CA$#& \"E& A0#"%(/)& 2$A5&M+;]F& =%(,/& OQHcJ& Y;D'&
"()&E/S/$"?&Y;DE&"7$//)&#A&"CCA%(#&M+;]&#A&,A??/,#&"4#-A$E:&$A*"?#%/E&2A$&)%7%#"?&
54E%,&C/$2A$5"(,/&A(&0/-"?2&A2&A2&Y;D'F&DB]&"()&!+]&/(#$4E#/)&#-/&,A55/$,%"?&
4#%?%3"#%A(& A2& #-/%$& 5/50/$E:& EA(7E& #-$A47-& M+;]:E& ]K& E*E#/5F& +,,A$)%(7& #A&
#-/& ]()A(/E%"(& TA4K40/& $/C$/E/(#"#%S/&\/& %(#/$S%/\/)J& TA4K40/:E& A22%,%"?& Y;D&
C"$#(/$& %E&M+;]J&\-A&"?EA&$/C$/E/(#&A#-/$&Y;DEF& ](&A#-/$&\A$)EJ&M+;]&$/5"%(E&
#-/&A(?*&Y;D&\%#-&"&$A*"?#*&5"("7/5/(#&%(2A$5"#%A(&E*E#/5F&+E&?A(7&"E&#-/$/&%E&
(A&A#-/$&Y;D&#-"#&-"E&"&5A$/&/22/,#%S/&E*E#/5J& #-/&,"?,4?"#%A(&A2&C/$2A$5"(,/&
$A*"?#%/E&2A$&"4#-A$E&\%??&A(?*&$/2/$&#A&M+;]:E&E*E#/5F&;/"(\-%?/J&#-/&,"?,4?"#%A(&
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A2&)%7%#"?&54E%,&5"E#/$L5/,-"(%E#&$A*"?#%/E&\%??&$/2/$&#A&"&(450/$&A2&"77$/7"#A$E&
\-%,-& -"S/& A22%,%"?& C"$#(/$E-%CE& \%#-& )%7%#"?& 54E%,& E/$S%,/& C$AS%)/$EF& K-%E&
5/,-"(%E5&E//5E&#A&0/&\A$<%(7&/22/,#%S/?*&2A$&(A\F&1A\/S/$J&#-/&E#"#/&\%??&?%</?*&
?AE/&%#E&"0%?%#*&#A&%(#/$S/(/&%2&%EE4/E&A$&,A(2?%,#E&A2&%(#/$/E#&"$%E/&%(&#-/&24#4$/F&

=%(,/&88&PI&2A,4E/E&A(&#-/&7AS/$("(,/&A2&Y;D'&"()&Y;DJ&#-/&$A*"?#%/E&$/74?"#/)&
,"(&A(?*&0/&%5C?/5/(#/)&%(&#-/&E,AC/&A2&Y;D'&"()&Y;D&C$",#%,/E&EA&2"$J&("5/?*&
2A$& C/$2A$5"(,/& "()& ,A554(%,"#%A(& $A*"?#%/EF& +E& ?A(7& "E& #-/& 5/,-"(%,"?&
$A*"?#*& Y;D& )A/E& (A#& /U%E#J& #-/& C$AS%E%A(E& A2& 5/,-"(%,"?& $A*"?#*& ,A??/,#%A(&
"()& )%E#$%04#%A(& "$/& ?/2#& /(#%$/?*& #A& #-/& ?%,/(E%(7& 5/,-"(%E5& )/#"%?/)& %(& #-/&
OQHb& BAC*$%7-#& +,#& "()& .AS/$(5/(#& !/74?"#%A(& Z88[& ^I& A2& OQHaF& +,,A$)%(7& #A&
A4$& %(#/$S%/\E&\%#-&M+;]& "()&+;8Y]J& #-/&.AS/$(5/(#&!/74?"#%A(&A(&=A(7&"()&
;4E%,& Y%,/(E%(7& %E& ,4$$/(#?*& 0/%(7& )$"2#/)F& ;/%)%& `/$%"?)%& /5C-"E%3/)& #-"#& #-/&
$/74?"#%A(&A2&5/,-"(%,"?&$A*"?#*&$"#/E&\%??&0/&S/$*&,A5C?/U&0/,"4E/&%#&2"??E&%(#A&
#-/&)A5"%(&A2&#-/&C$%S"#/&EC-/$/J&4(?%</&#-"#&A2&C/$2A$5"(,/&"()&,A554(%,"#%A(&
$A*"?#%/E&2A$&#-/&C/$2A$5"(,/&"()&C$AS%E%A(&A2&\A$<EL$/?"#/)&$%7-#E&C$A)4,#E&#A&
#-/&C40?%,F& ]$2"(&+4?%"J&\-A&E/$S/)&"E&B-"%$5"(&A2& #-/&9A"$)&"#&M+;]& & %(&OQHcR
OQOHJ& "$74/)& #-"#& ,A??/,#%S/&5"("7/5/(#& A$7"(%3"#%A(E& A$& Y;DEJ& "E& #-/& ("5/&
%5C?%/EJ&"$/&/E#"0?%E-/)&A4#&A2&"&,A??/,#%S/&(//)F&K-/$/&%E&,4$$/(#?*&(A&Y;D&#-"#&
,A??/,#E&5/,-"(%,"?& $A*"?#%/E& %(& ]()A(/E%"J& "()& %#& %E&5AE#& ?%</?*& 0/,"4E/& #-/$/&
%E& (A&(//)& 2A$& E4,-&"(&A$7"(%3"#%A(F&6(& #-/&A#-/$& -"()J& +74E&="$)dA(A&"$74/)&
#-"#& %#& %E& (A#& "CC$AC$%"#/& #A& E/C"$"#/& 0/#\//(&C$AS%E%A(E& 2A$& C/$2A$5"(,/& "()&
5/,-"(%,"?&$A*"?#%/E&%(#A&)%22/$/(#&.AS/$(5/(#&!/74?"#%A(EF&

`4$#-/$5A$/J& \-%?/& 88& PI& A(?*& C$A#/,#E& Y;D& 5/50/$EJ& #-/$/& %E& (A& A0?%7"#%A(&
A(& Y;DE& #A& %(2A$5&54E%,%"(E& #-"#& E%7(%(7& 4C& \%#-& "(& Y;D& %E& "& C$/$/f4%E%#/& #A&
A0#"%(%(7&C/$2A$5"(,/&$A*"?#%/EF&&+E&"&)/$%S"#%S/&$/74?"#%A(&A2&#-/&OQHb&BAC*$%7-#&
+,#J&88&PI&)A/E&(A#&7%S/&54E%,%"(E&#-/&AC#%A(&#A&(A#&E%7(&4C&\%#-&"(&Y;D&%2&#-/*&
\"(#&#A&/(dA*&$A*"?#%/E&A(&EA(7&,A5CAE%#%A(E&ZC/$2A$5"(,/&"()&,A554(%,"#%A(&
$A*"?#%/E[F&+74E&="$)dA(A&/5C-"E%3/)&#-"#&"4#-A$E&"()&C/$2A$5/$E&E-A4?)&-"S/&
0//(&7%S/(& #-%E& 2$//)A5F&K-/&OQHb&BAC*$%7-#&+,#&"()&88&PI&7%S/& #-/&Y;D&7$/"#&
C$%S%?/7/E&#A&)/)4,#&OQ&C/$,/(#&A2&#-/&$A*"?#%/E&$/7"$)?/EE&A2&\-/#-/$&A$&(A#&#-/&
54E%,%"(& %E& E%7(/)& 4C& \%#-& #-/& Y;DF& `4$#-/$5A$/J& +$#%,?/& Hb& 8"$"7$"C-& ZH[& A2&
88&PI&E#"#/EJ&h!A*"?#%/E& #-"#&-"S/&0//(&,A??/,#/)&0*&#-/&Y;D'&"E&$/2/$$/)&#A& %(&
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+$#%,?/& H^& "$/& #A& 0/& )%E#$%04#/)& #A& +4#-A$EJ& BAC*$%7-#& 1A?)/$EJ& "()& 6\(/$E& A2&
!/?"#/)& !%7-#E& \-A& -"S/& 0/,A5/&5/50/$E& A2& #-/& Y;DjF& Y;D'& %E& A(?*& A0?%7/)&
#A& C40?%,%3/& \A$<E& A\(/)& 0*& (A(R5/50/$EF& +$#%,?/& HP& E#"#/E& #-"#& %2& "4#-A$EJ&
,AC*$%7-#&-A?)/$EJ&"()&A\(/$E&A2&$/?"#/)&$%7-#E&"$/&(A#&5/50/$EJ&$A*"?#%/E&\%??&0/&
\%#--/?)&"()&"((A4(,/)&0*&Y;D'&2A$&#\A&*/"$EF&]2&4(,?"%5/)J&#-/&$A*"?#%/E&\%??&
7A& %(#A&"& $/E/$S/& 24()F&K-/$/& %E&(A&"$#%,?/& #-"#&/UC?%,%#?*& $/74?"#/E&\-"#&<%()&A2&
"((A4(,/5/(#&(//)E&#A&0/&5")/&EA&#-"#&"4#-A$EJ&,AC*$%7-#&-A?)/$EJ&"()&A\(/$E&
A2& $/?"#/)& $%7-#E& ,"(& 0/& %(2A$5/)F& K-%E& EC/,%"?& C$A#/,#%A(& 2A$& Y;D&5/50/$E& %E&
0"E/)&A(&#-/&5"()"#/&#-"#&-"E&0//(&E#"#/)&%(&#-/&7AS/$(%(7&?"\J&("5/?*&+$#%,?/&
aN&A2&#-/&OQHb&BAC*$%7-#&+,#F&

+& E4$S/*&0*&DA"?%E%&=/(%&A2&HQb& $/ECA()/(#E& 2A4()& #-"#&"&5"dA$%#*&A2&54E%,%"(E&
ZNNFcg[&)A&(A#&-"S/&"&5/50/$E-%C&"#&"(*&Y;DF&](&2",#J&^IFPg&A2&$/ECA()/(#E&\/$/&
(A#&"\"$/&A2&#-/&A0?%7"#%A(&#A&E%7(&4C&\%#-&Y;D&#A&A0#"%(&C/$2A$5"(,/&$A*"?#%/EJ&&
"()&5A$/&#-"(&-"?2&A2& #-/&$/ECA()/(#E& ZPcFIg[&)%)&(A#&<(A\&\-A&,A??/,#/)&#-/&
$A*"?#%/EF& ;AE#& $/ECA()/(#E& \/$/& "\"$/& A2& #-/& BAC*$%7-#& Y"\J& 04#& bHF^g& -")&
(/S/$& $/")& %#F& K-/& E4$S/*& \"E& )%E#$%04#/)& A(?%(/& #A&5/50/$E& "()& (/#\A$<E& A2&
DA"?%E%& =/(%J& \%#-& $/ECA()/(#E& ,A(E%E#%(7& A2& "4#-A$EJ& C/$5"(/(#& SA,"?%E#EL
%(E#$45/(#& C?"*/$EJ& "()& (A(RC/$5"(/(#& SA,"?%E#EL%(E#$45/(#& C?"*/$E& ZE/EE%A(&
C?"*/$E[F

`4$#-/$5A$/J&#-/$/&%E&(A&"$#%,?/&#-"#&24$#-/$&$/74?"#/E&E"(,#%A(E&A(&Y;D'&%2&%#&)A/E&
(A#&,"$$*&A4#& %#E&"4)%#&)4#%/E&"()&A0?%7"#%A(EJ&"E&5"()"#/)&0*&+$#%,?/&c^&A2& #-/&
OQHb&BAC*$%7-#&+,#F&K-/&2",#&#-"#&#-/$/&%E&(A&"$#%,?/&$/74?"#%(7&#-/&",,A4(#"0%?%#*&
"()& #$"(EC"$/(,*& A2& Y;D'& %E& "?EA& #-/&5"%(& 2A,4E& A2& ,$%#%,%E5E& 0*& "4#-A$E&\-A&
"$/&5/50/$E&A2&+;8Y]F&K-%E&A0d/,#%A(&$/5"%(E&4($/EA?S/)&%(&#-/&$/,/(#?*&%EE4/)&
;%(%E#/$&A2&Y"\&"()&145"(&!%7-#E&!/74?"#%A(&'AF&c&A2&OQOO&A(&#-/&]5C?/5/(#%(7&
!/74?"#%A(&A2&88&PIF&
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!"-0+).1$<'$>'.3"'A1<12."%'$>'()H')<&'I0;)<'!1-3.2'E0;*"%'
_'$>'?X??'$<'.3"'J;=+";"<.1<-'!"-0+).1$<'$>'F$6"%<;"<.'
!"-0+).1$<'E0;*"%'\]'$>'?X?9'$<'.3"'A)<)-";"<.'$>'!$G)+.1"2'
>$%'5$<-')<&^$%'A021#'@$=G%1-3.'7/"%;"<L0;3);'?X??8

8/$5/(<45-"5& OQOO& \"E& %EE4/)& #A& $/C?",/& 8/$5/(<45-"5& OQOHJ& & "E& "&
f4%,<& $/ECA(E/& 0*& #-/& 7AS/$(5/(#& 2A??A\%(7& E-"$C& ,$%#%,%E5E& 2$A5& S"$%A4E&
54E%,%"(E&$/7"$)%(7&#-/&E40E#"(,/&A2&88&PI&"()&8/$5/(<45-"5&OQOHF&K-/&OQOH&
8/$5/(<45-"5&-")&,A5CA4()/)&/U%E#%(7&C$A0?/5E&%(&88&PIJ&("5/?*_&

HF&+$#%,?/& IJ&\-%,-& E#"#/E& #-"#& /U/,4#%S/&5"("7/5/(#& ,"(& 0/& "& ?/7"?& /(#%#*F& +E& "&
$/E4?#J&%#&%E&CAEE%0?/&#-"#&#-/&Y;D'&/U/,4#%S/&5"("7/5/(#&)A/E&(A#&,A5/&2$A5&
"& +4#-A$:E& !%7-#E& Y;DJ& !/?"#/)& !%7-#E& Y;DJ& A$& 7AS/$(5/(#& $/C$/E/(#"#%S/EF&
K/5CA:E& %(S/E#%7"#%A(& 24$#-/$& E#$/(7#-/(/)& #-%E& %()%,"#%A(J& \-%,-& 2A4()& #-"#&
Y;D'&-"E&"CCA%(#/)&8K&Y+=&"E&#-/&/U/,4#%S/&5"("7/5/(#F&

OF&+$#%,?/& c& E#"#/E& #-"#& #-/& 7AS/$(5/(#& C?"*E& "& )4"?& $A?/_& 0A#-& "E& Y;D'&
,A55%EE%A(/$E&"()&"E&")5%(%E#$"#A$E&A2&,AC*$%7-#&"()&$/?"#/)&$%7-#EF&

^F&+$#%,?/& OH&\-%,-& E#"#/E& #-"#& Y;D'& %E& /(#%#?/)& #A& OQg&A2& $A*"?#%/E& ,A??/,#/)& 2A$&
AC/$"#%A("?&,AE#EJ&!"#$!%#!&#$'(&OQg&A2&$A*"?#%/E&7%S/(&#A&Y;DEF&

`A$&EA(7\$%#/$E&\-A&"$/&5/50/$E&A2&+;8Y]J&8/$5/(<45-"5&OQOO&\"E&/UC/,#/)&
#A& $/74?"#/& 5A$/& E#$%,#?*& #-/& #$"(EC"$/(,*& "()& ",,A4(#"0%?%#*& A2& Y;D'& "()&
-"$5A(%3/& #-/& 2?A\& A2& ,AA$)%("#%A(& 0/#\//(& Y;DE& "()& Y;D'F& +;8Y]& "?EA&
)/5"()E& #-/&7AS/$(5/(#& #A& $/SA</& #-/&"7$//5/(#&0/#\//(&Y;D'&"()&8K&Y+=&
#-"#&\"E& 0"E/)& A(& 8/$5/(<45-"5& OQOHJ& 0/,"4E/& #-/& "CCA%(#5/(#&\"E&5")/&
\%#-&"&?",<&A2&#$"(EC"$/(,*&"()&\"E&$%2/&A2&,A(2?%,#E&A2&%(#/$/E#&ZM%)%"E#4#%&OQOO[F&

G/EC%#/& #-%EJ& EA5/& A2& #-/& ,-"(7/E& %(& 8/$5/(<45-"5& OQOO& %()%,"#/& #-"#&&
,A(EA?%)"#%A(& -"E& #"</(& C?",/& 0/#\//(& Y;DE& "()& Y;D'J& \%#-& #-/& %(,?4E%A(& A2&
Y;D&$/C$/E/(#"#%S/E&"E&,A55%EE%A(/$EJ&)"%?*&/U/,4#%S/EJ&"()&E4C/$S%EA$*&#/"5EF&
+$#%,?/& c& A2& 8/$5/(<45-"5&OQOO& ?"*E& A4#& #-/& "$$"(7/5/(#& A2& Y;D'& /U/,4#%S/&
5"("7/5/(#&m&2$A5&C$/S%A4E?*&"&?/7"?&/(#%#*&m&#A&%()%S%)4"?&/UC/$#ELC$A2/EE%A("?&
C/$EA((/?& %(,?4)%(7& Y;D& $/C$/E/(#"#%S/EF& +$#%,?/& c& "?EA& E-%2#E& #-/& 2?A\&A2& )"%?*&
/U/,4#%S/& $/ECA(E%0%?%#%/E& 2$A5& Y;D'& ,A55%EE%A(/$E& #A& #-/& 7/(/$"?& 5"("7/$F&
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K-/&7/(/$"?&5"("7/$J&\-A&\%??&?/")&"()&"CCA%(#&/U/,4#%S/EJ&%E&"CCA%(#/)&0*&#-/&
,-"%$5"(& A2& #-/& Y;D'& ,A55%EE%A(/$E& #-$A47-& "(& AC/(& E/?/,#%A(& C$A,/EEF& K-/&
5/,-"(%E5&2A$&"CCA%(#%(7&Y;D'&,A55%EE%A(/$E&%E&E#%C4?"#/)&%(&+$#%,?/&N&#-$A47-&
"(&"7$//5/(#&C$A,/EE&Y;DE&$/,A$)/)&%(&#-/&5%(4#/EF&v4"?%2%,"#%A(&$/f4%$/5/(#E&
2A$& ,A55%EE%A(/$E& $/C$/E/(#%(7& Y;DE& "()& ",")/5%,E& "$/& ?"%)& A4#& %(& )/#"%?F& ](&
"))%#%A(J& +$#%,?/& O& A2& 8/$5/(<45-"5&OQOO& "?EA& /UC$/EE?*& $/74?"#/E& #-"#& Y;D'&
%E& $/ECA(E%0?/& #A& #-/&5%(%E#/$F& +,,A$)%(7& #A&DA"?%E%& =/(%:E& %(#/$S%/\&\%#-& +()$/&
1/-"(4E"J&#-/&0A"$)&A2&,A55%EE%A(/$E&A2&#-/&+4#-A$:E&!%7-#E&Y;D'&,A(E%E#&A2&A(/&
,A55%EE%A(/$&$/C$/E/(#%(7&#-/&7AS/$(5/(#J&A(/&,A55%EE%A(/$&\-A&%E&"(&/UC/$#&
A$& "4#-A$E:& $/C$/E/(#"#%S/J& "()& #-$//& ,A55%EE%A(/$E& $/C$/E/(#%(7& +4#-A$:E&
!%7-#E& Y;DEF& ;/"(\-%?/J& #-/& 0A"$)& A2& ,A55%EE%A(/$E& A2& #-/& !/?"#/)& !%7-#E&
Y;D'& ",,A$)%(7& #A& ;"$,/??& =%"-""(& ,A(E%E#& A2& "& 7AS/$(5/(#& $/C$/E/(#"#%S/J&
A(/& ,A55%EE%A(/$& \-A& %E& "(& /UC/$#& A$& C/$2A$5/$E:& $/C$/E/(#"#%S/J& & "()& #-$//&
,A55%EE%A(/$E&$/C$/E/(#%(7&!/?"#/)&!%7-#E&Y;D&Z#\A&8/$2A$5/$E&!/?"#/)&!%7-#E&
Y;D&"()&A(/&8-A(A7$"5&8$A)4,/$E&!/?"#/)&!%7-#E&Y;D[F&

`4$#-/$5A$/J&8/$5/(<45-"5&OQOO&+$#%,?/&OO&$/S%E/E&#-/&C/$,/(#"7/&A2&$A*"?#%/E&
#-"#& \%??& 0/& 4E/)& "E& AC/$"#%A("?& 24()E& #A& "& 5"U%545& A2& OQ& C/$,/(#& 2A$& Y;D&
%(,?4)%(7&Y;D'&AC/$"#%A("?&,AE#EF&K-/&OQ&C/$,/(#&"??A,"#%A(&"7$//5/(#&\%??&$/2/$&
#A&#-/&"((4"?&/UC/()%#4$/&04)7/#&C?"(&"7$//)&"#&#-/&Y;D'&C?/("$*&5//#%(7F

](& "))%#%A(J& %(& +$#%,?/& OQJ& Y;D'& %E& 7%S/(& "& EC/,%"?& "4#-A$%#*& #A& ,A??/,#& $A*"?#%/E&
2$A5& (A(R;YD& 5/50/$EF& ;/"(\-%?/J& %(& +$#%,?/& OHJ& Y;DE& "$/& "?EA& $/f4%$/)& #A&
(A#%2*&Y;D'&"#&?/"E#&#\%,/&"&*/"$&A(&#-/&)%E#$%04#%A(&A2&$A*"?#%/EF&

K-/& 5"U%545& "5A4(#& A2& $/E/$S/& 24()E& %(& 8/$5/(<45-"5& OQOO& %E& E/#& %(&
#-/& C?/("$*& 5//#%(7F& 8$/S%A4E?*J& #-/& $/E/$S/& 24()& \"E& E/#& "#& "& 5"U%545& A2& N&
C/$,/(#F& K-/& "??A,"#%A(&A2& $/E/$S/& 24()E& %E& "?EA& /UC"()/)&"()& 24$#-/$&)/#"%?/)&
m& C$/S%A4E?*& 2A$& 54E%,& /)4,"#%A(J& EA,%"?L,-"$%#"0?/& 24()EJ& "()& %(,/(#%S/E& #A&
Y;D&5/50/$E&m&#A&54E%,&/)4,"#%A(J&EA,%"?L,-"$%#"0?/&",#%S%#%/EJ&EA,%"?&E/,4$%#*&
2A$& %()%S%)4"?& Y;D&5/50/$EJ& "()& EA,%"?%3"#%A(& A2& ,AC*$%7-#& "()& $/?"#/)& $%7-#E&
$/?"#/)&#A&$A*"?#*&5"("7/5/(#F&1A\/S/$J&%(#/$S%/\E&%()%,"#/&#-"#&%(&C$",#%,/&#-/&
$/E/$S/&24()&%E&E#%??&0/%(7&"??A,"#/)&0"E/)&A(&8/$5/(<45-"5&OQOHF
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8/$5/(<45-"5& OQOO& -"E& "))/)& ,-"(7/E& #A& #-/& A$7"(%3"#%A("?& E#$4,#4$/& A2&
Y;D'J&\-/$/&"&8$%(,%C"?&Y;D'&AS/$E//E& #-/&+4#-A$:E&!%7-#E&Y;D'&"()&!/?"#/)&
!%7-#E& Y;D'F& ](& "))%#%A(J& #-/& E#%C4?"#%A(& A(& #-/& )%E5%EE"?& A2& A2& #-/& Y;D'&
,-"%$5"(& A2& ,A55%EE%A(/$E& -"E& 0//(& "))/)& #A& %(,?4)/& "& ,?"4E/& A(& S%A?"#%(7&
#-/&Y;D'&,A)/&A2&/#-%,EF&K-/&C/$%A)&2A$&$/CA$#%(7&#A&#-/&5%(%E#/$&%(&#-/&/S/(#&"&
,-%/2&,A55%EE%A(/$&%E&)%E5%EE/)&A$&$/C?",/)&%E&/U#/()/)&2$A5&^&)"*E&#A&Hb&)"*EF&
`4$#-/$5A$/J& 2A$& ,A55%EE%A(/$&5/50/$EJ& #-/& )%E5%EE"?& ,?"4E/& %E& $/S%E/)& 2$A5&
,A55%##%(7&"&,$%5%("?&A22/(E/&#-"#&,"$$%/E&"&P&*/"$RE/(#/(,/&#A&,A55%##%(7&"(*&
,$%5%("?& A22/(E/F& & 8/$5/(<45-"5& OQOO& "?EA& E#%C4?"#/)& "))%#%A("?& )A,45/(#E&
$/f4%$/)&2A$&#-/&/E#"0?%E-5/(#&A2&Y;DF&

G/EC%#/&#-/E/&,-"(7/EJ&24()"5/(#"?&%EE4/E&$/5"%(&4("))$/EE/)_&#-/&"CCA%(#5/(#&
A2&"& #-%$)&C"$#*& #A&)/S/?AC& #-/&=]Y;J& #-/& 2",#& #-"#&(A&C"$#*& %E&-/?)&",,A4(#"0?/&
%2& #-/& =]Y;& )/S/?AC5/(#& /U,//)E& #-/& /UC/,#/)& #%5/& C/$%A)J& "()& #-/& ?",<& A2&
A0?%7"#%A(& #A& %(2A$5& "()& /(7"7/& \%#-& "4#-A$EJ& ,AC*$%7-#& -A?)/$EJ& "()& $/?"#/)&
$%7-#E&A\(/$E&\-A&"$/&(A#&5/50/$E&A2&Y;DF&](&%#E&C$/EE&$/?/"E/J&+;8Y]&,"??/)&2A$&
"&,A5C?/#/&$/S%E%A(&#A&8/$5/(<45-"5J&"()&4$7/)&#-"#&88&PI&0/&$/C?",/)F&M-%?/&
=]Y;&-"E&(A#&0//(&)/S/?AC/)J&Y;D'&,A(#%(4/E&#A&,A??/,#&$A*"?#%/EF&94#&",,A$)%(7&
#A&+;8Y]J&Y;D'&-"E&(A#&$/?/"E/)&%#E&2%("(,%"?&$/CA$#EF&KA&#-%E&)"*J&Y;D'&-"E&A(?*&
C40?%E-/)&"77$/7"#/&)"#"&A2&,AC*$%7-#&$A*"?#%/E&"()&$/?"#/)&$%7-#E&A(&%#E&\/0E%#/&
\%#-&(A&)/#"%?/)&0$/"<)A\(F&

K4$(%(7&Y;D'&0",<& %(#A& %#E& %(%#%"?& $A?/&"E&"& ,A(EA$#%45&A2& Y;DE&\%??&0/&"&5"dA$&
4()/$#"<%(7& 2A$& Y;D'& ,A55%EE%A(/$E& 2A$& #-/& OQOOROQOP& C/$%A)F& +,,A$)%(7&
#A& +()$/& 1/-"(4E"J& #-/& A(?*& %EE4/& #-"#& -"E& 0//(& ",,A55A)"#/)& %(& #-/& (/\&
8/$5/(<45-"5& %E& #-/& #$"(E2/$& A2& #-/& $A*"?#*& ,A??/,#%A(& 24(,#%A(& 2$A5& 8K& Y+=&
#A& #-/& +4#-A$:E& !%7-#E& Y;D& Z$/C$/E/(#/)& 0*&M+;][& "()& #-/& !/?"#/)& !%7-#E& Y;D&
Z$/C$/E/(#/)&0*&=XY;][F&`$A5&A4$&%(#/$S%/\E&\%#-&Y;D'&EA4$,/EJ&#-/&A$7"(%3"#%A(&
%E& ,A55%##/)& #A&/(E4$%(7& #$"(EC"$/(,*&A2& $A*"?#*&5"("7/5/(#&"()& $/E#A$/& #-/&
#$4E#&A2&"4#-A$E&"()&C/$2A$5/$E&%(&Y;DF&
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4%)>.'F$6"%<;"<.'!"-0+).1$<'7!//8'$<'5$<-')<&'A021#'
(1#"<2"2

6C#%5"?& %5C?/5/(#"#%A(& A2& ,AC*$%7-#& CA?%,*& $/f4%$/E& )/$%S"#%S/& $/74?"#%A(E&
#-"#& EC/,%2%,"??*& $/74?"#/& #-/& #*C/& A2&\A$<ELC$A)4,#E& A2& $/?"#/)& $%7-#E& "()& ,"(&
",,A55A)"#/& #/,-(A?A7%,"?& )/S/?AC5/(#E& #-"#& -"S/& ,-"(7/)& #-/& \"*& C/AC?/&
?%E#/(& #A&54E%,F& +,,A$)%(7& #A&G@D]& ZOQOO[J& #-/&!88&A(& =A(7& "()&;4E%,& Y%,/(E/E&
%E& %(#/()/)& #A& E#$/(7#-/(& #-/& C$A#/,#%A(& A2& #-/& /,A(A5%,& $%7-#E& A2& "4#-A$EJ&
,AC*$%7-#&-A?)/$EJ&"()&A\(/$E&A2&$/?"#/)&$%7-#EJ&/EC/,%"??*&%(&#-/&)%7%#"?&/$"J&"()&
"(#%,%C"#/&)/S/?AC5/(#E& %(&)%7%#"?&54E%,& #-"#&-"S/&(A#&0//(&",,A55A)"#/)& %(&
#-/&OQHb&BAC*$%7-#&+,#F&

!/2?/,#%(7&A(&#-/&S"$%A4E&C$A0?/5E&)/E,$%0/)&"0AS/J&#-%E&.AS/$(5/(#&!/74?"#%A(&
E-A4?)& C$AS%)/& 5A$/& ,A(,$/#/& C$A#/,#%A(& 2A$& 54E%,%"(EJ& 0A#-& "4#-A$E& "()&
C/$2A$5/$EJ&%(&?%,/(E/&"7$//5/(#EF&1A\/S/$J&%#&E//5E&#-"#&#-/&)%E,4EE%A(&A2&#-/&
!88& %E& A(,/& "7"%(&)$%S/(&0*& #-/& 2/"$& A2& C%$",*_& #-/&)$"2#& $/74?"#%A(&C4#E& -/"S*&
/5C-"E%E& A(& C$A-%0%#%(7& #-/& )4C?%,"#%A(J& C/$2A$5"(,/J& "()& ,A554(%,"#%A(& A2&
\A$<EL$/?"#/)&$%7-#E&C$A)4,#E&A(&)%7%#"?&C?"#2A$5EJ&$"#-/$&#-"(&A(&0"?"(,%(7&#-/&
,A(#$",#4"?&CAE%#%A(E&0/#\//(&"4#-A$ELC/$2A$5/$E&"()&?%,/(E//EF&'/S/$#-/?/EEJ&
"&#-A$A47-&"("?*E%E&A2&#-/&!88&,"(&A(?*&0/&)A(/&4(#%?&#-/&)$"2#&%E&5")/&C40?%,F&

B.3"%'!"-0+).1$<2

,:'F$6"%<;"<.'!"-0+).1$<'E0;*"%'9]'$>'?X?X'$<'.3"'!"#$%&).1$<'$>'!"+)."&'
!1-3.2'M$%L2')<&'/%$&0#.2'7//'9]^?X?X8

BAC*$%7-#& (//)E& #A& 0/& $/,A$)/)& %(& A$)/$& #A& A0#"%(& E#$A(7/$& ?/7"?& C$A#/,#%A(F&
88& HILOQOQ& \"E& %EE4/)& "E& "& )/$%S"#%S/& $/74?"#%A(& A2& #-/& OQHb& BAC*$%7-#& +,#F&
K-%E& $/74?"#%A(& E/#E& A4#& "& 5A$/& )/#"%?/)& 5/,-"(%E5& $/7"$)%(7& #-/& $/,A$)%(7&
C$A,/)4$/E&A2&,AC*$%7-#&"()&$/?"#/)&$%7-#E&C$A)4,#EF&
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+$#%,?/&O&A2&88&HILOQOQ&E#%C4?"#/E&#-"#&#-/&5%(%E#/$&-"E&#-/&$%7-#&#A&A$7"(%3/&#-/&
C$A,/EE&A2&$/,A$)%(7&\A$<E&"()&$/5AS%(7&$/?"#/)&,AC*$%7-#&C$A)4,#EF&K-%E&C$A,/EE&
%E& ,"$$%/)& A4#& #-$A47-& "& $/7%E#$"#%A(& 5/,-"(%E5& #-"#& %(,?4)/E& $/,A$)%(7& #-/&
\A$<&"()&$/,A$)%(7&#-/&#$"(E2/$&A2&,AC*$%7-#&"()&$/?"#/)&$%7-#EF&K-/&$/7%E#$"#%A(&
,A5/E&\%#-&E/S/$"?&$/f4%$/5/(#E&#-"#&#-/&"CC?%,"(#&54E#&,A5C?/#/F&](&"))%#%A(J&
#-/&"CC?%,"(#&,"(&"?EA&,-"(7/&#-/&)"#"&)4$%(7&#-/&"CC?%,"#%A(&C$A,/EEF&+$#%,?/&Hc&
A2&88&HILOQOQ&/5C-"E%3/E&#-"#&"CC?%,"#%A(E&,"(&0/&E405%##/)& %(&/?/,#$A(%,&"()&
(A(R/?/,#$A(%,&5/#-A)EF& +$#%,?/& Ob& A2& 88& HILOQOQ& E#"#/E& #-"#& #-/&5%(%E#/$& \%??&
"((A4(,/& #-/& $/,A$)%(7& A$& )/?/#%A(& A2& "&\A$<& A$& $/?"#/)& $%7-#E& C$A)4,#& A(& #-/&
A22%,%"?&\/0E%#/&A2&#-/&)%$/,#A$"#/&#-"#&-"()?/E&%(#/??/,#4"?&C$AC/$#*&"22"%$EF&

K-%E& 88:E& /22/,#%S/(/EE& %(& %5C$AS%(7& #-/& ")5%(%E#$"#%S/& 5"("7/5/(#& A2& EA(7&
$/,A$)"#%A(&\%??& )/C/()& A(& -A\& 2"$& =]Y;& ,"(& 0/& %(#/7$"#/)&\%#-& #-/& ,AC*$%7-#&
C40?%,& $/,A$)EF& WCA(& "& $/f4/E#& 2A$& "& $/,A$)& $/5AS"?J& #-/& \A$<L$/?"#/)& $%7-#E&
C$A)4,#&\%??&A(?*&0/&$/5AS/)&2$A5&#-/&BAC*$%7-#&840?%,&!/,A$)EF&K-/&$/74?"#%A(&
)A/E& (A#&5"()"#/& #-"#& ,AA$)%("#%A(& 0/& )A(/& A(& #-/& $/5AS"?& ",$AEE& C?"#2A$5E&
#-"#& -"S/& "?$/")*& 5A(/#%3/)& #-/& \A$<L$/?"#/)& $%7-#E& C$A)4,#F& +E& "& $/E4?#J& %#&
%E& CAEE%0?/& #-"#& #-/& EA(7&5"*& E#%??& 0/& 5A(/#%3/)& \%#-A4#& "(& "EE%7(//F& =]Y;& %E&
/UC/,#/)& #A& "4#A5"#%,"??*& 4C)"#/& "(*& ,-"(7/E& 5")/& %(& #-/& BAC*$%7-#& 840?%,&
!/,A$)E&#A&/(E4$/&#-"#&EA(7&5A(/#%3"#%A(&,"((A#&0/&)A(/&\%#-A4#&"(&/E#"0?%E-/)&
"EE%7(//F&

`4$#-/$5A$/J& #-/& C$A,/EE& A2& "CC?%,"#%A(& 2A$& $/,A$)"#%A(J& #$"(E2/$& A2& $%7-#E& "()&
$/5AS"?&%E&$/74?"#/)&4()/$&#-/&"4#-A$%#*&A2&#-/&5%(%E#/$F&K-/&C$AS%E%A(&A2&#-/E/&
E/$S%,/E&E-A4?)&(A#&0/&A4#EA4$,/)&#A&"&#-%$)&C"$#*F& ](&"))%#%A(J&#-/&$/,A$)"#%A(&
2//& %E& 2A$2/%#/)& %2& #-/&"CC?%,"(#&2"%?E&#A&24?2%??&"??& $/f4%$/5/(#E&\%#-%(&#-/&^QR)"*&
C/$%A)F

T:'F$6"%<;"<.'!"-0+).1$<'E0;*"%'O]'$>'?X9W'$<'.3"'!"#$%&).1$<'$>'
J<."++"#.0)+'/%$="%.G'(1#"<2"',-%"";"<.2'7//'O]^?X9W8

](&"))%#%A(&#A&$/,A$)%(7&"(&%(#/??/,#4"?&C$AC/$#*&%(&#-/&,AC*$%7-#&C40?%,&$/,A$)EJ&
#-/& $/,A$)"#%A(& A2& ?%,/(E/& "7$//5/(#E& %(& #-/& ,A(#/U#& A2& %(#/??/,#4"?& C$AC/$#*&
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$%7-#E&"?EA&(//)E&#A&0/&,"$$%/)&A4#&#A&/U/$,%E/&/U,?4E%S/&$%7-#E&%(&",,A$)"(,/&\%#-&
#-/& "7$//5/(#& #-"#& #-/& $%7-#E& A\(/$& -"E&5")/& \%#-& A#-/$& C"$#%/EF& +& E/C"$"#/&
$/74?"#%A(&A(& #-/& $/,A$)"#%A(&A2&EA(7R&"()&54E%,REC/,%2%,& ?%,/(E/E& %E&E#%??&0/%(7&
)$"2#/)& ZG@D]& OQOO[F& ](& #-/& 5/"(#%5/J& #-/& $/,A$)"#%A(& A2& ?%,/(E/E& 2A$& \A$<EL
$/?"#/)& $%7-#E& C$A)4,#E& $/2/$E& #A& .AS/$(5/(#& !/74?"#%A(& 'AF& ^ILOQHa& A(& #-/&
!/,A$)"#%A(&A2&](#/??/,#4"?&8$AC/$#*&Y%,/(E/&+7$//5/(#E&Z88&^ILOQHa[F&

+$#%,?/& O& A2& 88& ^ILOQHa& /UC?"%(E& #-"#& #-/& $/,A$)"#%A(& A2& %(#/??/,#4"?& C$AC/$#*&
?%,/(E/& "7$//5/(#E& %E& ,"$$%/)& A4#& 2A$& %(#/??/,#4"?& C$AC/$#*& A0d/,#E& %(& #-/& 2%/?)&
A2& ,AC*$%7-#& "()& $/?"#/)& $%7-#E& /U,/C#& 2A$& \A$<& \-AE/& ,AC*$%7-#& #/$5E& -"S/&
/UC%$/)& "()& -"S/& 0//(& "0A?%E-/)F& `4$#-/$5A$/J& +$#%,?/& I& C$A-%0%#E& C"$#%/E&
2$A5& ,A()4,#%(7& "& ?%,/(E/& "7$//5/(#& C$A,/EE& #-"#_& 5"*& -"$5& #-/& ]()A(/E%"(&
/,A(A5*&"()&("#%A("?& %(#/$/E#EV& ,A(#"%(E& $/E#$%,#%A(E& #-"#&-%()/$& #-/&"0%?%#*&A2&
#-/& ]()A(/E%"(& C/AC?/& #A& #$"(E2/$J& 5"E#/$& "()& )/S/?AC& #/,-(A?A7*V& $/E4?#E& %(&
4(2"%$&04E%(/EE&,A5C/#%#%A(V&%E&,A(#$"$*&#A&?"\E&"()&$/74?"#%A(EJ&$/?%7%A4E&S"?4/EJ&
)/,/(,*&"()&C40?%,&A$)/$F&

](&"))%#%A(J&+$#%,?/&N& E#%C4?"#/E& #-"#& #-/& $/,A$)"#%A(&C$A,/EE& ,"$$%/)&A4#& #A& #-/&
5%(%E#/$& E-"??& ,A(#"%(& "??& #-/& )/#"%?E& (//)/)& %(& #-/& C$A,/EE& A2& $/,A$)%(7& #-/&
%(#/??/,#4"?& C$AC/$#*& ?%,/(E/& ,A(#$",#F& K-$A47-& +$#%,?/& aJ& #-/& $/74?"#%A(& "?EA&
C$AS%)/E&2?/U%0%?%#*&2A$&?%,/(E//E&\-A&"$/&(A#&)A5%,%?/)&%(&#-/&,A4(#$*&#A&"4#-A$%3/&
"& C$AU*& A(& #-/%$& 0/-"?2F& & `4$#-/$5A$/J& #-%E& $/74?"#%A(& "?EA& C$AS%)/E& EC/,%"?&
"$$"(7/5/(#E& 2A$& \A$<EL$/?"#/)& $%7-#E& C$A)4,#E& ,A(E%E#%(7& A2& E/S/$"?& #%#?/E& A$&
\A$<E&A(&%(#/??/,#4"?&C$AC/$#*&A0d/,#E&%(SA?S%(7&#-/&E"5/&C"$#%/E&%(&#-/&?%,/(E/&
"7$//5/(#& #A&0/&E405%##/)&4()/$&"&E%(7?/&"CC?%,"#%A(F&+$#%,?/&HQ&A2&88&^ILOQHa&
/UC?"%(E&#-"#&"CC?%,"#%A(E&,"(&0/&5")/&S%"&/?/,#$A(%,&"()&(A(R/?/,#$A(%,&5/"(EF&
K-/&"CC?%,"#%A(&54E#&"##",-&"&,AC*&A2&#-/&?%,/(E/&"7$//5/(#J&"(&A22%,%"?&,AC*&A2&
#-/&A\(/$E-%C&A2& #-/&\A$<&"()&$/?"#/)&$%7-#EJ&"&CA\/$&A2&"##A$(/*&"()&C$AA2&A2&
C"*5/(#&A2&2//EF&

88& 'AF& ^ILOQHa& "?EA& $/74?"#/E& #-/& 5/,-"(%E5& $/?"#/)& #A& #-/& /U"5%("#%A(& A2&
"CC?%,"#%A(E&"()&C40?%,"#%A(E&"?A(7&\%#-&?%,/(E/&/U,/$C#E&#-"#&\%??&0/&C40?%E-/)&
%(&#-/&C40?%,&$/7%E#/$&A2&,AC*$%7-#&"7$//5/(#E&"()&A22%,%"?&7"3/##/&A2&#-/&C40?%,&
$/7%E#/$& A2& ,AC*$%7-#& ?%,/(E/& "7$//5/(#E& #-$A47-& +$#%,?/& HP& A2& 88& ^ILOQHaF& ](&
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This research offers an overview of digital 
music copyright policy in Indonesia from 
the vantage point of digital rights: the 
rewards for artists and related copyright 
holders, access to the work in the digital 
space, and how far the public can get 
involved in the development of policies 
concerning the management of digital 
space. An analysis of existing regulations 
showed they have failed to maximise 
the rewards for authors and performers. 
The regulations in fact offer up massive 
privileges for record labels and turn a blind 
eye as music industry middlemen started 
signing up contracts with musicians who 
are left without enough rules to protect their 
rights. Access to the work is severely limited 
by making sound recordings automatically 
commercial when released in the digital 
space. Meanwhile, “quiet politics” became 
another speed bump for musicians 
who want to get directly involved in the 
formation of policies. 

CONCLUSIONS



KOALISI 
SENI

127

9:',<.1S;021#1)<'=$+1#1"2'

1%E#A$%,"??*J&#-/&)/S/?AC5/(#&A2&,AC*$%7-#&CA?%,%/E&%(&]()A(/E%"&-"CC/(/)&5AE#?*&
%(&#-/&hf4%/#&CA?%#%,Ej&"$/("J&2"$&2$A5&#-/&$/",-&A2&5AE#&54E%,%"(E&\-A&E-A4?):S/&
0//(&#-/&5"dA$%#*&E#"</-A?)/$EF&XS/$&E%(,/&#-/&2%$E#&CAE#R]()/C/()/(,/&BAC*$%7-#&
+,#&\"E&%EE4/)&%(&HcaOJ&#-/&)/S/?AC5/(#&A2&,AC*$%7-#&CA?%,%/E&-"E&0//(&E-"C/)&0*&
C$/EE4$/E&2$A5&?A,"?&%()4E#$*&"()&%(#/$("#%A("?&#$")/&A$7"(%3"#%A(EF&G"#"&4E/)&"E&
$/2/$/(,/E&\-/(&2A$54?"#%(7&CA?%,%/E&\/$/&%()4E#$*&)"#"&#"%?A$/)&#A&EC%,/&4C&"(#%R
C%$",*&$-/#A$%,EF&](&A$)/$&#A&,A5C?*&\%#-&K!]8=J&)/S/?AC%(7&,A4(#$%/E&\/$/&2A$,/)&
#A&$/S%E/& #-/%$&("#%A("?&,AC*$%7-#&CA?%,%/EF& ]2& #-/*&"$/&4("0?/& #A&5//#& %(#/??/,#4"?&
C$AC/$#*&C$A#/,#%A(&E#"()"$)EJ&#-/*&2",/&#-/&#-$/"#&A2&-"S%(7&#-/%$&#$")/&C$%S%?/7/E&
$/SA</)F& ]()A(/E%"& \"E& A(/& A2& #-/& ,A4(#$%/E& #-"#& 0/,"5/& #-/& #"$7/#E& A2& #-%E&
%(#/$("#%A("?&"7/()"F&K!]8=&%(&#-/&/()&0/,"5/&#-/&5"%(&74%)/?%(/E&2A$&E4,,/EE%S/&
%#/$"#%A(E&A2&]()A(/E%":E&BAC*$%7-#&+,#F&

+(#%RC%$",*& $-/#A$%,E& ,$/"#/)& C"$"(A%)& CA?%,%/E& #-"#& %5"7%(/)& )%7%#"?%3"#%A(& "E&
$A??%(7&A4#&#-/&$/)&,"$C/#&2A$&(/\&5A)/?E&A2&C%$",*F&K-%E&%E&\-/(&#-/&$/"?&%EE4/&2A$&
5"(*&54E%,%"(E&%(&#-/&(/\&)%7%#"?&EC",/&%E&#-/&E#$477?/&#A&,$/"#/&"&5A$/&#$"(EC"$/(#&
"()&5A$/&C$AR54E%,%"(&)%7%#"?&$A*"?#*&5"("7/5/(#&5A)/?F&

K-/& )%7%#"?& C"$"(A%"& ,$/"#/)& )%7%#"?& ,AC*$%7-#& $/74?"#%A(E& #-"#& 5"$7%("?%E/)& %#E&
A\(&)%EE/5%("#%A(&$A?/F& ](& #-/&BAC*$%7-#&+,#&A2&OQHbJ&EA(7&"()&54E%,& $/,A$)%(7E&
ZC-A(A7$"5E[&5")/&"S"%?"0?/&%(&#-/&)%7%#"?&EC",/&"$/&"4#A5"#%,"??*&,"#/7A$%3/)&2A$&
,A55/$,%"?&4E/&%$$/EC/,#%S/&A2&#-/&4C?A")/$:E&%(#/(#%A(F&+C"$#&2$A5&#-"#J&,AC*$%7-#&
/(2A$,/5/(#&%E&?%5%#/)&2A$&A(?*&&"&2/\&4E/E&\%#-&54,-&A2&#-/&$/74?"#%A(E&$/5"%(%(7&
%(&#-/&h7$/*&"$/"j&,"#/7A$*J&A(/E&#-"#&4E/&E4,-&S"74/&C-$"E/E&"E&h%(2?%,#%(7&?AEE/E&
A(&$/"EA("0?/&%(#/$/E#EjF&K-/&OQHb&BAC*$%7-#&+,#&E//5/)&)/EC/$"#/&#A&")AC#&#-/&
2"%$& 4E/& ,A(,/C#& 04#& E#%??& 2"%?/)& #A& C$AS%)/& "& ,?/"$& E,AC/& 2A$& #-/& 4E/& A2& #-/& #/$5J&
$/()/$%(7&%#E&%5C?/5/(#"#%A(&E/S/$/?*&?%5%#/)F&

](&$/"?%#*J&%(,/(#%S%3"#%A(&Z2A$&"$#%E#E[&,"(&A(?*&-"CC/(&\-/(&54E%,&)%EE/5%("#%A(&
%E& 4(%5C/)/)J& "()& S%,/& S/$E"& Z`AA(7& OQHc[F& ](& "& )%7%#"?& 54E%,& /,AE*E#/5& #-"#&
C$%A$%#%3/E&",,/EEJ&)%EE/5%("#%A(&(//)E&#A&0/&5A(%#A$/)&#A&E4E#"%(&"&C$AR,$/"#%A(&
"()& C$AR%((AS"#%A(& ,AC*$%7-#& 5A)/?F& ]2& CA?%,%/E& 2"%?& #A& /(,A4$"7/& /22/,#%S/&



A QUIET DAMAGE: THE 
STATE OF DIGITAL MUSIC 
COPYRIGHT IN INDONESIA

128

CONCLUSIONS

)%EE/5%("#%A(J& %((AS"#%A(E& %(&54E%,&)%E#$%04#%A(&\%??&
,A5/& "#& "& 54,-& E?A\/$& C",/& "()& 54E%,%"(E& \%??& 0/&
2A$,/)&#A&2A??A\&A(?*&A?)J&A4#)"#/)&5A)/?EF&

](2?4/(,/)&0*&"& ?A(7&-%E#A$*&A2&C"$"(A%"&AS/$&"("?A7&
C%$",*& "()& 2/"$& A2& #/,-(A?A7*J& ]()A(/E%":E& ,AC*$%7-#&
CA?%,*& ?"7E& \"*& 0/-%()& %(& %#E& 5"("7/5/(#& A2& #-/&
)%7%#"?& 54E%,& EC",/F& '/\& CA?%,%/E& 5/$/?*& )/2%(/&
h)%7%#"?j& "E& "& 2A$5"#J& %(E#/")& A2& "& E\//C%(7& ,-"(7/&
%(&$/?"#%A(E&0/#\//(&A?)&"()&(/\&C?"*/$E&Z"()&$A?/E[&
%(& #-/& 54E%,& %()4E#$*F& K-/& BAC*$%7-#& +,#& E#%??& )A/E&
(A#& A22/$& EC/,%2%,& $/74?"#%A(E& A(& )%7%#"?& 54E%,F& K-/&
+,#&A(?*&A22/$E&7/(/$"?%E/)&,AC*$%7-#&C$A#/,#%A(&#-"#&
"?EA& ",,A55A)"#/E& A#-/$& "$#& 2A$5E& 0/E%)/& 54E%,F&
K-/& ,"#/7A$%3"#%A(E& A22/$/)& %(& #-/& +,#& "$/& 0"E/)& A(&
#-/&$%7-#&A\(/$EJ&(A#&#-/&#*C/E&A2&#-/&"$#&\A$<F&;"(*&
A2& #-/&)/2%(%#%A(E&A2& $%7-#E&"()&C"$#%/E&A22/$/)&4C&0*&
#-/&+,#&0/,"5/&#AA&0$A")&#A&0/&"CC?%/)& %(& #-/&5A$/&
EC/,%2%,&)%7%#"?&54E%,&\A$<&2?A\F&

K-/&BAC*$%7-#&+,#&A2&OQHb&E#%??&A22/$/)&4C&CA?%,*&?A7%,E&
0"E/)& A(& C-*E%,"?R"("?A7& $/"?%#%/EF& `A$& /U"5C?/J& %(&
$/7"$)&#A&/UC"()%(7&#-/&E,AC/&2A$&$%7-#E&"()&",#%A(E&
m&#A&5"</&#-/5&5A$/&)%7%#"?J&#-/&+,#&A(?*&"))/)&#-/&
C-$"E/E& h\-"#/S/$& )/S%,/j& "()& h%(& \-"#/S/$& 2A$5jF&
K-/& 2A,4E& A2& CA?%,%/E& $/5"%(/)& #-/& C$/S/(#%A(& A2&
C$%S",*F& ]??/7"?& )4C?%,"#%A(& "##$",#/)& #-/& -/"S%/E#&
E"(,#%A(E&%(&#-/&OQHb&BAC*$%7-#&+,#F&`4$#-/$J&04E%(/EE&
5"("7/$E&\/$/& "?EA&5")/& $/ECA(E%0?/&\-/(& ",#E& A2&
C%$",*& -"CC/(/)& %(& #-/%$& /E#"0?%E-5/(#EF& K-%E& (/\&
$/ECA(E%0%?%#*& 5/"(#& )%7%#"?& E/$S%,/& C$AS%)/$E& ZG=8[&
-")&#A&"CC?*&EC/,%"?&5/,-"(%E5E&#A&C$/S/(#&,AC*$%7-#&
5%E4E/F& =%(,/& #-/& 5AE#& /22/,#%S/& 5/,-"(%E5& EA& 2"$&
%E& #"<%(7& )A\(& A22/()%(7& \A$<EJ& #-/$/:E& "& $%E<& A2&
"$#%E#%,& 2$//)A5&0/%(7&S%A?"#/)&\-/(&G=8E&"$/&7%S/(&
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#-/& "4#-A$%#*& #A& #"</& )A\(& \A$<E& )%E#$%04#/)& %(& #-/%$& EC",/F& K-/& 7AS/$(5/(#&
"?EA&-"E&0?A,<%(7&C$%S%?/7/E&#-"#&"$/&"?5AE#&%5CAEE%0?/&#A&%5C?/5/(#&#-"(<E&#A&"&
,A5C?%,"#/)&5/,-"(%E5&"()& #-/& 2",#& #-"#& "(*& %(S/E#%7"#%A(& %(#A&"& ,"E/& $/f4%$/E&
",,/EE&#A&#-/&C$%S"#/&)"#"&A2&4E/$E&m&"?\"*E&"&,A(#$AS/$E%"?&%EE4/F&

Y%,/(E%(7& CA?%,%/E& "?EA& ?/"S/& 7"CE& #A& /UC?A%#& 54E%,%"(E& m& #-/& 5"$7%("?%E/)&
C"$#%/E& %(&5"(*& ,A(#$",#&(/7A#%"#%A(EF& K-/&/5/$7/(,/&A2&(/\&5%))?/5/(& %(& #-/&
5%)E#&A$& $"C%)&)%7%#"?& #/,-(A?A7*&)/S/?AC5/(#&-"E&(A#&0//(&"(#%,%C"#/)J&"()&(A&
/UC?%,%#& %(E#$45/(#&CA?%,%/E&/U%E#&#A&5"("7/&#-/5F&K-%E&,A4?)&-"S/&0//(&)A(/&0*&
)/#/$5%(%(7& "& 5%(%545& C$A2%#& ,4#& 2A$& "$#%E#E& "()& C/$2A$5/$EJ& A$& #-$A47-& C$AR
54E%,%"(&5/"E4$%(7&E#"()"$)E&C$AS%)/)&2A$&5%(%E#/$E&\-/(&#-/*&/S"?4"#/&?%,/(E/&
$/7%E#$"#%A(EF&94#&S"74/&CA?%,*EC/"<&E4,-&"E&h/U,/C#&"7$//)&#A&%(&)%22/$/(#&\"*Ej&
A$& h",,A$)%(7& #A&,4$$/(#&(A$5"?& y5"$</#z&C$",#%,/Ej&E477/E#E& #-"#&CA?%,*&5"</$E&
C$/2/$& #A& E#%,<& #-/%$& -/")E& %(& #-/& E"()F& K-/& /U%E#%(7& $/74?"#%A(E& )A& (A& C$AS%)/&
/(A47-&C$A#/,#%A(&2A$&"$#%E#E&\-/(&#-/*&/(#/$&%(#A&$%7-#E&(/7A#%"#%A(E&\%#-&$/,A$)&
?"0/?E&A$& %()4E#$*&5%))?/5/(F& ](&5"(*& E4,-&,"E/EJ& "$#%E#E& "()&C/$2A$5/$E&)A(:#&
-A?)&#-/&4CC/$&-"()F&

=%(,/&#-/&5"dA$%*&A2& ?%,/(E%(7&$/74?"#%A(E&\/$/& ?/2#& #A&5"$</#&)/S%,/EJ&)/$%S"#%S/&
$/74?"#%A(E&0"E/)&A(&#-/&BAC*$%7-#&+,#&A2&OQHb&A(?*&0/7"(&#A&5"("7/&C/$2A$5"(,/&
$A*"?#*& #-$A47-& #"$%22& $/74?"#%A(E& 2A$& C-*E%,"?& EC",/E& ,A(#"%(/)& %(& #-/& Y"\& "()&
145"(& !%7-#E& ;%(%E#/$%"?& G/,$//& 1D]FQOF6KFQ^FQHRQOLOQHI& A(& #-/& !"#%2%,"#%A(&
A2& !A*"?#*& K"$%22& 2A$& BA55/$,%"?& WE/$E& A2&MA$<& "()LA$& !/?"#/)& !%7-#E&;4E%,& "()&
=A(7& 8$A)4,#E& ZD/C5/(<45-"5& OQHI[F& ;/"(\-%?/J& .AS/$(5/(#& !/74?"#%A(& 'AF&
PILOQOH&Z88&PILOQOH[&"()&Y"\&"()&145"(&!%7-#E&;%(%E#/$%"?&!/74?"#%A(&'AF&cLOQOO&
Z8/$5/(<45-"5& OQOO[& C$AS%)/& #-/&5/,-"(%E5& #A& ,A??/,#& "()& )%E#$%04#/& $A*"?#*&
C"*5/(#E& #-$A47-& ,A??/,#%S/& 5"("7/5/(#& A$7"(%3"#%A(E& ZY;D[& "()& "& ("#%A("?&
,A??/,#%S/& 5"("7/5/(#& A$7"(%3"#%A(& ZY;D'[F& 94#& %(& C$",#%,/J& 0A#-& %(E#%#4#%A(E&
A(?*&-"S/&#-/&"4#-A$%#%/E&#A&5"("7/&C/$2A$5"(,/&"()&5"<%(7&"S"%?"0?/&$A*"?#%/EF&
K-%E&5/"(E&#-/&"0AS/&$/74?"#%A(E&,"(&A(?*&5"("7/&#-/E/&#\A&$A*"?#*&,A5CA(/(#EF&
!A*"?#*&5"("7/5/(#&4()/$& Y;D&"()&Y;D'&"E&5"()"#/)& #-/&OQHb&BAC*$%7-#&+,#&
/S/(&2A$,/)&54E%,%"(E&#A&dA%(&"(&Y;D&#A&7/#&#-/%$&C/$2A$5"(,/&"()&5"<%(7&"S"%?"0?/&
$A*"?#%/EF&K-/$/&\%??&0/&"&5"U%545&A2&"&OQg&,4#&A(&#-/E/&$A*"?#%/EJ&\-/#-/$&A$&(A#&
#-/&54E%,%"(E&#-"#&",,$4/)&#-/5&)/,%)/)&#A&dA%(&"(&Y;D&ZEA&#-/*&,"(&,?"%5&#-/5[&
A$&(A#&Z%(&\-%,-&,"E/&#-/&OQg&,4#&E#%??&2?A\&#A&#-/&Y;D:E&,A22/$E[F&F&
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K-/&%EE4"(,/&A2&5"(*&)/$%S"#%S/&,AC*$%7-#&"()&54E%,&
$A*"?#*&5"("7/5/(#& $/74?"#%A(E& -"E& (A#& $/E4?#/)& %(&
5A$/&C$A#/,#%A(& 2A$& "$#%E#E& "()&C/$2A$5/$EF& 8A?%,%/E&
#-"#& $/24E/& #A& E%)/&\%#-&54E%,%"(E& %(& 2",#& C4E-& #-/%$&
CAE%#%A(&24$#-/$&#A&#-/&5"$7%(EF&

?:'A021#'1<&02.%G'.3).'"V=+$1.2'1.2'
;021#1)<2

K-/& E-%2#& %(& 54E%,& ,A55A)%2%,"#%A(& C"##/$(E& m&
2$A5& A\(%(7& C-*E%,"?& A$& )%7%#"?& ,AC%/E& A2& 54E%,&
#A& 5"<%(7& "S"%?"0?/& ",,/EE& #A& #-AE/& ,AC%/E&
ZE#$/"5%(7[& m& C$A)4,/)& (/\& C?"*/$E& %(& #-/&
54E%,& %()4E#$*J& E4,-& "E& "77$/7"#A$EJ& E#$/"5%(7&
C?"#2A$5EJ& %(#/??/,#4"?& C$AC/$#*R0"E/)& $/,A$)&
?"0/?EJ& ^IQ& $/,A$)& ?"0/?EJ& "()& 54E%,& C40?%E-/$EF&
K-/& $/?"#%A(& 0/#\//(& 54E%,%"(E& "()& #-/E/& (/\&
C?"*/$E& 0/,"5/& /S/(& 5A$/& ,A5C?/U& #-"(<E& #A&
S"$%A4E& ,A(2?%,#E& A2& %(#/$/E#F& =%(,/& #-/E/& (/\&
$/?"#%A(E& -"S/& (A#& 0//(& ",,A55A)"#/)& 0*&
]()A(/E%":E& ,AC*$%7-#& CA?%,*J& #-/%$& 5"("7/5/(#&
-"E& 0//(& ?/2#& #A& #-/& 5/$,*& A2& 5"$</#& 2A$,/EF&
K-/$/& %E& EA& 2"$& (A& ,?/"$& 2A$54?"#%A(& A(& #-/&
5%(%545&$A*"?#*&2A$&54E%,%"(EF&K-/&C/$2A$5"(,/&
$A*"?#*& $"#/& %E& )/#/$5%(/)& 0*& #-/& "7$//5/(#&
5")/& 0/#\//(& #-/& G=8J& Y;DJ& "()& #-/& C40?%E-/$F&
;/"(\-%?/J& 5/,-"(%,"?& $A*"?#*& %E& )/#/$5%(/)&
%(& C$%S"#/& "7$//5/(#E& 0/#\//(&54E%,%"(E& "()& "&
-AE#&A2&5%))?/5/(F&+E%)/&2$A5&#-"#J&$/,A$)&?"0/?E&
-"S/& "?EA& /UC"()/)& #-/%$&5A(/#%3"#%A(& E#$"#/7*J&
(A\& (A#& A(?*& ?%5%#/)& #A& C$A2%#//$%(7& 2$A5& EA(7&
,AC*$%7-#E&04#&"?EA&2$A5&54E%,%"(&C/$EA("EF&
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O:'!$G)+.G';)<)-";"<.'<$.'G".'.%)<2=)%"<.

!A*"?#*&5"("7/5/(#&-"E&0/,A5/&"&?A(7&"()&,A5C?/U&-A5/\A$<&2A$&]()A(/E%"F&
XS/(& #-A47-& 8/$5/(<45-"5& OQOO& A22/$/)& 5"(*& %5C$AS/5/(#EJ& #-/& 2",#&
#-"#& Y;DE& A$& #-/& Y;D'& "$/& 4()/$& (A& A0?%7"#%A(& #A& /(,A4$"7/& 54E%,%"(E& #A&
dA%(& Y;D& "E& 5/50/$EJ& "()& E%(,/& #-/*& \%??& (A#& 0/& -/?)& $/ECA(E%0?/& %2& #-/& =]Y;&
%E&(A#&,A5C?/#/)&0/2A$/& #-/&)/")?%(/J&A(?*&\A$E/(E&54E%,%"(E:&)%E#$4E#&A2&0A#-&
%(E#%#4#%A(EF& K-/& C$A0?/5& 0/,"5/& /S/(& 5A$/& ,A5C?/U& "E& )/0"#/E& ,A(#%(4/)&
AS/$& -A\& 2"$& #-/& 7AS/$(5/(#& 54E#& 5/))?/& "()& #A& \-"#& /U#/(#& Y;DE& "$/& "0?/&
#A& 24(,#%A(& %()/C/()/(#?*F&;"(*&"$/&A2& #-/&AC%(%A(& #-"#& #-/&Y;D'& %E&0/%(7& ?/EE&
#-"(&#$"(EC"$/(#&"0A4#&%#E&AC/$"#%A(E&"()&)/5"()&#-/&$/SA,"#%A(&A2&88&PIF&M-%?/&
4E/$E& f4/E#%A(& Y;DE:& ?",<& A2& #$"(EC"$/(,*J& #-/& (/\& Y;D'& ,A55%EE%A(/$&54E#&
E5AA#-&A4#&#-/&#$"(E2/$&A2&$A*"?#*&,A??/,#%A(&CA\/$&2$A5&8K&Y+=&#A&Y;DF&`A$&#-/&
#%5/&0/%(7J& #-/&,A??/,#%A(&A2&C/$2A$5"(,/&$A*"?#*&"()&5"<%(7&"S"%?"0?/& $A*"?#*&
2A$& )%7%#"?&54E%,& "$/&5"("7/)&0*&M+;]& ZA(&0/-"?2& A2& "$#%E#E[& "()&0*&=XY;]& Z2A$&
$/?"#/)&,AC*$%7-#&-A?)/$E[F& ](& #-/&5%)E#&A2& #-/&/(E4%(7& $A*"?#*&CA?%#%,E&)%EC4#/J&
#-/&,A??/,#%A(&5/,-"(%E5&)/S%E/)&0*&#-/&G=8&%(&,A??"0A$"#%A(&\%#-&M+;]R=XY;]&
%E&E#%??&$/7"$)/)&"E&#-/&5AE#&/22/,#%S/F&94#&%(&#-/&?A(7&#/$5J&#-/&7AS/$(5/(#&5"*&
?AE/& %#E& %(#/$S/(#%A(&CA\/$& %2& #-/&5/,-"(%E5&,A(#%(4/E& #A&C$A)4,/&,A(2?%,#E&A2&
%(#/$/E#F&=]Y;&-"E&#A&0/&#-/&4?#%5"#/&7A"?&%(&/22A$#E&#A&2%()&"&EA?4#%A(&2A$&#-/&?",<&
A2&#$"(EC"$/(,*&C$A0?/5&%(&$A*"?#*&5"("7/5/(#F&

Y:'A021#1)<2Q'+$H'*)%-)1<1<-'=$H"%

+5%)E#&#-/&E"#4$"#%A(&A2&)"#"&#-"#& %??4E#$"#/&#-/&54E%,& %()4E#$*:E&AC#%5%E5&"()&
#-/& C"4,%#*& A2& )"#"& E4CCA$#%(7& "$#%E#E:& "()& C/$2A$5/$E:& A0d/,#%A(EJ& 54E%,%"(E&
?AE/&54,-&A2&#-/&"554(%#%A(&#A&"$#%,4?"#/&#-/%$&,A(,/$(EF&K-/*&-"S/&#A&("S%7"#/&
#-/5E/?S/E&"()&#-/%$&54E%,"?&,"$//$E&%(&"&5"$</#C?",/&#-"#&A(?*&7%S/E&#-/5&0")&
"()&/S/(&\A$E/&AC#%A(EF&K-/&#/()/(,*&2A$&CA?%,%/E&#A&(/S/$&#"</&#-/%$&E%)/E&-"E&
C4E-/)&#-/5&24$#-/$&%(#A&#-/&5"$7%(EF&G%7%#"?%3"#%A(&A(?*&C/$C/#4"#/E&#-/&CA\/$&
%50"?"(,/& 0/#\//(& 4E/$E& "()& A\(/$E& A2& #/,-(A?A7*J& 0/#\//(& 54E%,%"(E& "()&
G=8EJ&$/,A$)&?"0/?EJ&"()&5%))?/5/(F&
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G/EC%#/& #-/& 4(,/$#"%(#%/E& "()& "& CA?%,*& ,?%5"#/&
%(d4$%A4E& #A& 54E%,%"(EJ& 54E%,& %()4E#$*& C?"*/$E& "()&
",#%S%E#E& -"S/& </C#& 04E*& E#$"#/7%3%(7F& K-/$/:E& E#%??&
"& ,-"(,/J& "?0/%#& "& E5"??& A(/J& 2A$& 54E%,%"(E& #A& 7/#&
%(SA?S/)& %(& CA?%,*& )/S/?AC5/(#F& ;A$/& 54E%,%"(E&
E//5& #A& -"S/& 5A0%?%3/)& #-/5E/?S/EJ& %2& A(/& ?AA<E&
"#& #-/& %(,$/"E%(7& (450/$& A2&54E%,& "EEA,%"#%A(EJ& 0/&
%#& C$A2/EE%A("?& A$7"(%3"#%A(E& A$& 4(%A(EF& XU,-"(7/&
A2& ,AC*$%7-#& ?"\& <(A\?/)7/& %E& 0/%(7& 2",%?%#"#/)& (A#&
A(?*&0*&"EEA,%"#%A(E&Z/F7FJ&+;8Y]J&`X=;]J&]()A(/E%"(&
'/#"4)%A&̀ A$45[&04#&"?EA&0*&?A,"?&04E%(/EE&%(%#%"#%S/E&
Z/F7F& "77$/7"#A$& '/#$%?%E& "()& #-/& =#A$/& `$A(#&
)%7%#"?& 54E%,& E#A$/[F& YA,"?& 54E%,& 04E%(/EE& C?"*/$E&
-"S/& E#"$#/)& #A& A22/$& "?#/$("#%S/& C$A2%#RE-"$%(7&
5A)/?E& #-"#& C$A5%E/& #A& 0/&5A$/& 2"%$& #A& 54E%,%"(EF&
W(2A$#4("#/?*J&#-/E/&%(%#%"#%S/E&E#%??&AC/$"#/&A4#E%)/&
#-/& /U%E#%(7& ("#%A("?& ,AC*$%7-#& CA?%,*& "()& \%#-& "&
S/$*&?%5%#/)&E,AC/F&

K-/& ,4$$/(#& E%#4"#%A(& )A/E& (A#& E//5& #A& C$A5%E/&
54,-&E%7(%2%,"(#&,-"(7/E&%(&#-/&\/?2"$/&A2&54E%,%"(E&
%(&#-/&?A(7&#/$5&m&#-%E&\%??&,A(#%(4/&"E&?A(7&"E&E#"#/&
CA?%,%/E& 2"%?& #A& E//& #-/& )%7%#"?& EC",/& 2A$& \-"#& %#& %E_&
"& (/\& "$/("& 2A$& "& CA\/$& E#$477?/& #-"#& %7(A$/E& #-/&
C$%(,%C?/E&A2&"$#%E#%,&2$//)A5&"()&)%7%#"?&$%7-#EF&

CONCLUSIONS



KOALISI 
SENI





135

KOALISI 
SENI

A QUIET DAMAGE: THE 
STATE OF DIGITAL MUSIC 
COPYRIGHT IN INDONESIA

Recommendations



136

A QUIET DAMAGE: THE 
STATE OF DIGITAL MUSIC 
COPYRIGHT IN INDONESIA

RECOMMENDATIONS

According to the findings from 
the situation analysis conducted 
by Koalisi Seni, there are a few 
things that could and should be 
done to improve the condition for 
musicians in the digital music 
space. 

Generally, more synergy between 
stakeholders is sorely needed. 
Policy development also has to 
be more transparent and involve 
more musicians from different 
walks of life. Specifically, the 
steps that should be taken by 
stakeholders are as follows:
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,:'K3"'-$6"%<;"<.

HF&!/S%E/&#-/&BAC*$%7-#&+,#&A2&OQHb
!/S%E%A(E&54E#&0/& #"</(& #A&",,A55A)"#/&)%7%#"?&
#/,-(A?A7*& )/S/?AC5/(#E& %(& #-/& ,$/"#%A(J&
)%E#$%04#%A(J& "()& ,A(E45C#%A(& A2& 54E%,F&
G%7%#"?%3"#%A(& (A#& A(?*& ,-"(7/E& 54E%,& E#A$"7/&
2A$5"#& 04#& "?EA& #-/& $/?"#%A(E& 0/#\//(& )%22/$/(#&
C?"*/$E& %(& #-/& 54E%,& /,AE*E#/5F& `A??A\%(7& #-/&
%(,/(#%S%3"#%A(& C$%(,%C?/J& #-/& E#$4,#4$/& A2& "&
BAC*$%7-#&+,#&0"E/)&A(& $%7-#&4E/& #-"#&-A?)E&)/"$&
#-/& 0"E%,& C$%(,%C?/E& A2& "4#-A$:E& $%7-#E& E-A4?)&
%(,?4)/&#-/&2A??A\%(7_
"F&;A$"?& $%7-#EJ&\-%,-& %(,?4)/& #-/& %(#/7$%#*L4(%#*&
"()&$/C4#"#%A(&A2&#-/&"$#%E#%,&,$/"#%A(_
%F&& +)"C#"#%A(&$%7-#
%%F&&K$"(E?"#%A(&$%7-#
%%%F&+$$"(7/5/(#&$%7-#

0F& X,A(A5%,& $%7-#EJ& \-%,-& %(,?4)/& )4C?%,"#%A(&
"()&,A55/$,%"?&)%E#$%04#%A(_
%F&G4C?%,"#%A(&$%7-#
HF&!/C$A)4,#%A(&$%7-#
OF&=*(,-$A(%3"#%A(&$%7-#

%%F&!%7-#&#A&C/$2A$5
HF&8/$2A$5"(,/&$%7-#
OF&;"<%(7&"S"%?"0?/&$%7-#

K-/&"0AS/&E#/CE&\%??&"??A\&#-/&BAC*$%7-#&+,#&#A&0/&
5A$/& 2?/U%0?/& %(& ",,A55A)"#%(7& (/\& /,A(A5%,&
",#%S%#%/E&0A$(/&A4#&A2&#/,-(A?A7%,"?&)/S/?AC5/(#F&

+E%)/& 2$A5& #-"#J& #-/& BAC*$%7-#& +,#& 54E#&
C$AS%)/& E/C"$"#/J& )/#"%?/)& ,"#/7A$%3"#%A(E& 2A$&
)%22/$/(#& \A$<E& A2& "$#& E%(,/& 54E%,& -"E& )%22/$/(#&
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,-"$",#/$%E#%,E&,A5C"$/)&#A&0AA<EJ&2%?5EJ&"()&A#-/$&"$#&2A$5"#EF&

KA&/(E4$/&4(A0E#$4,#/)&)%EE/5%("#%A(J&#-/&BAC*$%7-#&+,#&54E#&)/2%(/&,?/"$?*&
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